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MORTGAGE

THIS MORTGALS ('Security Instrument”) is given onAugust 24, 1992 . The morigugor is
GUS A PALOIAN
AND ELLEN 8 PALOJA) HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower"). This Socurlty [nsusnient is give 1o
COUNTRYWIDE FUNDING COROFATION

which is arganized and cxisting under the taweOf NEW YORK . and whose
addresn iz 155 MORTH LAXKE AVENUE  PASADENA, CA 91109

("Lender™). Borrower owes Lender the principal sum of
OME HUNDRED TWENTY EIGHT THOUSAND and 00/1G0

Dollurs (US. § 128000.00 ).
This debt is cvidenced by Borrower's note dated the same 727tc as this Security Insirument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and puyablz-onSeptember 1, 1999 . Thig Security

Instrumend sceures o Lender: {a) the sepoymesn of the debt evidenced by the Note, with interest, and all rencwals, extensions and
maodifications of the Note; (b) the payment of all other sums, witr-inarest, sdvanced under paragraph 7 10 protoct the socurity of

this Sccurity Instrument; and (c) the performance of Borrower’s covenaris and agreements under this Security Insirument and the

Note. For this purpose, Borrower does hercby moriguge, grant and cot.vry o Lender the following described property located in
CO0K County, Iilinois:
LOT 31 IN BLOCK 6 IN MICHAELJOHN TERRACE UNIT NO. 2. LEING A SUBDIVISION OF

PART OF THE NORTH HALF OF THE NORTH WEST QUARTER OF STCTION 25, TOWNSHIP 41 93657:1'; -9
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, T4 COOK COUNTY, ) T
TLLINDIS.
PIN: 09-25-122-030 GERT-{1] RECDRDINGE $35.50
. T4722E. TRAN 2811 09/03/91 31157200
LT 3 KR OHMTIBDR
. COUY $7auTY RECORDER ;
which has the address of 832 EAST AVE. ,PARK RIODGE [Stram, Cliy},
ittinois 60068~ {"Property Address");
Zip Cuode}
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TOGLTHER WITH wll thelm |'Ni@:FiFV||@!liAl lhq@g@:ﬂ%anqnw. UPPUrBRINCeN, and
fixtures now of hereadier i garg of The propety, Al efHecctneis aicd iwdiTEhs T abdls be covered by tiiy Socurlty Inxirumeont.

All of the foregoing is refeered o i this Seeurily Instrument us the "Property.”

BORRCWER COVENANTS that Botrower is lawfully scised of the esiae herchby conveyed nnd has the right W morngage.,
grant and convey the Property and thal the Property is unencumbered, except for eneumibrances of record, Bomower warrants and
wilt defend generally the tile W the Propesty ngwirst alk claims mind demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nmional use and non-uniform covenanty with limited
varitiony by jurisdiction 1o constitute d uniforin security insirument covering resl properly.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree a8 Tollows:

1. Payment of Principal and Interest; Prepuyment und Late Charges.  Bomrower shall promptly pay when due the
principal of and imerest on the debl evidenced by the Note and any prepayment and late churges due under tho Nete.

2. Funds for Taxen and Insurance.  Subject 10 applicabie faw or to v written waiver by Lendor, Borrower ahall pay 10
Loader on the day monthly payments nre due snder shi Note, antil the Note is piid in Tull, n sum {"Funds”) for: (W) yourly waes
and assossments which may atwin priorily over this Sccwrity lnstrunicnt s o Jien on the Property; (b) yearly lesscholil payments
or ground rents on the Progerty, if any; (€} yewrly haard or properly insnrines premlums; {d) yearly flood insurance promivin, if
any; (¢) yearly morigage bssurunce premiumy, if any; and (1) any sums payable by Dorrower o Lemnder, in accordance with the
provisions of parsgruph 8, in licu of the paymeni of morigage insurance promiumg, ‘These itomy are celled "Hsgrow Dema,®
Lendor may, a any time, colleet and hold Fundy in an amount sot w exceed the maabnum smount a fedes for o fedomily related
mongage kuan may require for Dorrower’s cserow iecount under tie federd Real Esiak Scudement Praceduroa Act of 1974 pa
amended from tme W vme, 12 U.S.C. Section 2601 ¢ seg. ("RESPA"), unlens anuther lnw that applics tor tho Pundd se o fomser
wnount. If s, Lendemay, at sy time, colleet wikl hold Funds in an amount not & cxceed the lesker amoun. Lander may
estimate the amount of Fuzds due on the basis of current dat e reasenible estimates of expenditures of fulure Lacrew Home or
olherwise in accordunce ‘with cpplicable luw.

The Funds shalk be heidip e instiution whose deposits are insured by o fedornl ngency, instrumentalily, or enlity (incinting
Lender, il Lender is such e trdiation) or in any Fedecal Home Lomn Bonk. Lendee shall apply the Funds o pay the Excrow
Itemin, Lender may not churge Boreo wer for holding and applying the Funds, annuully analyzing the escrow sccoutil, or verifying
the Escrow Jlems, unless Lender peys Sorrower interest on the Funds and applicable law permits Lenider 10 muke such a charge.
However, Lender may require Herroive 1o pay 4 one-ime charge for an independent real estate tax reporing sorvice used by
Lender in connection with thig loan, suicss applicable law providey otherwise, Unless an agreement is mude or applicablo law
requires inwrest to be paid, Lemnder shull act be required W pay Borrower ay interest or carnings on the Funds, Borrower and
Lender may ggree in writing, however, that imtreest shudl be poid ons the Funds, Lender shall give to Borrower, without chargo, an
annusl accounting of the Funds, showing credits #ad Qebity to the Funds and the purpose for which each debit 1o the Fundy wax
made. The Funds sre pledged as mdditional sceurity for ol sumy secured by this Secority Tastrument.

If the Funds hetd by Lender exceed the wnounts pemiitied wo be held by applicoble law, Lender shall secount 1o Borrower lor
the excess Funds in secordance with the reguirements of apylienble faw, (€ the emount of the Fundy held by Lender al any time in
not sufficient o pay the Escrow [ems when due, Lender tios” o notify Borrower in writing, and, in such cise Borrower shall pay
1o Lender the amount necessary 10 make up the deficiency. Borrower shull muke up the deficiency in no more than twelve
monthly payments, at Lender's sole discrelion,

Upon payment in full of all sums secured by this Security Insizeaent, Lender shall promptly fofundd o Borrowar any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell Ve Property, Lender, prior w0 the acguisidon or sale of the
Property, shall apply any Funds hekd by Lender atl the time of acquititina.or sale ns a credit aguinst the sums secured by this
Security Insirument.

3, Application of Payments. Unless applicable law provides otherwise ‘al” payments received by Lender under paragruphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Nolsecond, w0 amounts payable under parngraph 2;
third, 10 interest due: fourth, 1o principal due; and kasy, (o any lale charges due vnder 1'c Flote,

4. Charges; Liens. Borrower shall pay all wxes, asscssmemts, charges, fines and ‘inpositions asitributable to the Property
which may atain priority over this Security Insirument, and leaschold puyments or ground ienty, if any. Borrowor shall pay these
obiigations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower st pay them on Ume directly w0 tho
person owed payment. Berrower shall promptly fumish 1o Lender all nolices of amoums - w¢ paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptty furnish to Lender receipts ev dersing the payments.

Borrower shall promptly discharge uny lien which has priority over this Scowrity Instrumen! tnless Borrower: (i) agrees in
writing 10 the payment of the obligation sccured by the lien in a manncr acceptable w Lender, () corucsis in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion_orcmle o prevent the
enforcement of the tien: or () securcs from the holder of the licn an agreement satistactory w Lender siovcginadng the ten 1o
this Security Instrument, If Lender determines thid any part of the Property is subject to o lich which muy atur-priority over this
Security Instrument, Lender may give Borrower a nolice identifying the lica, Borrower shall satisfy the fien ¢ tvk=« one or mors

of the actions se1 forth above within 10 days of the giving of notice,
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S, Huzurd or Praperiy hunlc\l :E«H Io@clin o vuﬁn@ll@:Mﬂl}ﬁr epected on the Proporty

insured againgt loss by fire, hazards inchufeid within the tean “extendel covernge” und any other bazirds, inchading Booda or
Mooding, for which Lender ceguires insisomoce. Fhis dosaraence shidl be maintained in the amounis and for the periody that Lender
requires, The insurance carrier praviding the fisurtice shatt be chosen by Borrower subject W Lender’s approval which shall naot
be unreasonably withheld. 17 Borrower foils 0 sinitiain coverage described wbove, Lender may, st Lendor’s oplion, obwin
coverage 1o protect Lender’s rights in the Property in sccordance with parngraph 7,

Ajl insurunce policies and rencwals shall be aceepiable w Lender and sholi include o stundurd moriguge clause. Lender shall
have the right 10 hold the poficies and renewals, It Lender reulees, Borrower shnll prompuly give 1o Leader all recelpts of pakd
premiums and renewnd notices. In the event of foss, Barrower shall give prompl notice w0 the insurance casrier and Lender, Lender
may make proof of loss it not made promptly by Borrower,

Unless Lender ancl Borrower otherwise agree in writing, insiance proceeds shall be applicd o reswration or repair of the
Propeny damaged, if the restoration of repair iy ceonondesly feayiblo and Lenader's security s not lessencd, §F the restoraiion or
repair | not cconomically fensible or Lemler's security woulkd be lessened, the insiranes proceeds shult bo applied o the sums
secured by thin Sceurity Instrument, whether or not thei duc, with any cacess paid 1o Bosrower, 6 Borrower abandons the
Property, or docs not answer within 3( duys o noticee from Lender thil the insuzanes currier s offesed w settle a cloimy, then
Leader may coflect ho insurence proceeds. Lender mony use the provecids i repaie or restore the Property or 1o piay sums sccueed
by this Security lnstrument, whether o not then due, The 3¢-day pertod will begin when the nitice is given,

Unleas Lender and Borrower otherwise agree in wriling, any gpplication ol proceedy 10 principul shall not cxiend or postpone
the due date of the moathly payments referred to in paragraphs | and 2 ar chenge the amount of the puyments, IF undor puragraph
2} the Property is acouired by Lender, Dorower's right W any insoraace policies and procesds resulting from damage W the
Propeny prior to e acouisition shath pass 10 Lemder 10 the exient of the surns secured by this Sccurity Instrument inmedistely
prios 10 the Beguisition.

&. Occupancy, Priservotion, Mulatensnce and Protection of the Praperty; Borrower's Loan Application; Leasehid.
Rorrower shall occupy, covoti=h, and use the Propenty us Borcower's prinicipal residence within sixty days efier the executlon of
thin Security Instrument anv sbull conlinue o occupy the Property as Rorrower's principal resigence 1or al least one year afler the
datc of occupancy, unless Lesuor olherwise agrees in writing, which consent shall not be anrcasonubly withheld, or unfess
eatenunting circumylinces exist whichare beyond Borrower’s control. Bocrower shall nol destroy, damsge or impuair the Property,
allow the Propesty 1o delerionie, ¢ commit waste on the Property, Borrower shall be in defuull IF uny forlelure action or
proceeding, whether civit ur criminsdyis begun that In Lender’s gowd fidth Judgenent coukd respl in forfeiture of the Propeny or
otherwise materially impair the lien creatcd by this Security [nswrament or Lender's security inleresi, Borrower may cure sach a
default nnd reinsinie, us provided in paragraro 18, by cnusing the action or proceeding to be dismissed with a ruling thag, in
Lender’s good faith determination, precludes forfitize of the Barrower's iaterest in the Property or other matorial impairment of
the tien created by Ihis Securily Instrument or Londer's seeurity inlerest, Borrower shatl aiso be in defavit If Borrower, during the
toan application provasy, gave materislly fnise or innCeurate informition or sustemends to Lender (or Tailed to provide Leader with
sny material information) in connection with the Lo eridenved by he Note, including, bl not limiied w, ropresentations
concerning Borrower™s oceupancy of the Propeny as o priozin residence. If diis Sceurity Insteument is on 4 Jeaschold, Bormower
shail comply with all the provisions of the lease, 1T Dorrowe scauires foe title w the Prepeety, the leanchold snd the fee ile shall
not merge unless Lender ngrees 10 the meeger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower-fuils o perform the covenants and agreements contiined in
this Secusity fnstrument, or there s o legal procceding that may Significuntly affeer Lender's righty in the Propenty (such as a
proceeding in baakrupicy. probate, for condemnation or forfeiture or ¥ enforce laws ar regulations), then Lender may do and pay
for whalcver ix necessary 10 protect the vitue of the Property and Lemdes s rights in the Peaperty, Lomder's petons miy Include
paying any sums secursd by a lien which has priority over this Securly/ (nstrument, appatring in coury, paying roasonablo
attorneys’ fecs and cniring on the Properly 10 make repuirs, Although Lend:ranay ke action under this paragraph 7, Lender
docs not huve e do so.

Any amounts disbursed by Lender under this parograph 7 shall become additionul doht of Borrawer seeurcd by this Security
Instrumient. Unless Borrower and Lender agree W other worms of payment, thess ariosads shafl bear interest from the date of
disbursement at the Nowe rate and shall he payable, with interest, upon notice from Lender w Borrower requesting puyment.

8. Movigage Insurance. If Lender reguired imortgage insurance as o condition of makirg the loan sccured by this Sccurity
instrument, Borrower shall pay the premiusns required w malntein the mongoge insuraiec: in clfect. If, for any reason, Lhe
mongage insurance coverage required by Lender lapses or ceases 10 be in effeet, Borrower sha! pay the premioms required lo
obfain coverage substantially equivalent to the morigage insurance previously in eiffect, ut o cose sutsintinlly cquivalent 1o the
cost W Borrawer of the mortgage insurance previcusly in effect, from an nlternate morigage inscrer aporoved by Lemder, If
subsanually cquivilent morigage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal
one-lwelfth of the yearly mortgage ipsurance premium being paid by Borrower when the insurunce coverigr lapsed or ceased o
be in effect, Londer will sccept, use and roliin these payments as n Yoss reserve in licu of moriguge ingoraics, Logs resorve
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. pgyn;cms may no longer be rccuiN J;Fni , il ||(AI£13!:@ @Q% amount ad for the period
that Lender requires) provided by an tnsurer Approved by LendCr nghin becomes availubic and is obwined. Borrower shall puy the

promiums roguired o munuin mongage insumnce in elfeet, or o provide a loss reserve, until the requirement for morgage
ingurance ends in accordance with uny written agreement between Borrower ad Lender or applicable lnw,

9, Inspection. Lender or ils agent may make seasonable entrics upon und inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specilfying reasonsble cpnuse for the inspection.

10. Condemnation. The proceeds of winy award or ¢iniin for dumages, direct or consequerstial, in conncection with any
condemnation or other king of any part of the Property, or for conveyanee in Beu of condemnation, are hercby waxigned and
shall be paid w Lender,

in the event of » wial tking of the Properly, the proceeds shall be applied o the sums seeurcd by this Sccurity Insrument,
whether or not then dus, with any excess paid 0 Borrower, t the cvent of o partial taking of the Praperty in which the falr marke)
value of the Property imemedintely before the mking i equal W or greater than the smount of the sumy secured by this Securlly
Instrament immedistely before the wking, unicss Borrower and Lender oiwrwise agree I weliing, the sums secured by (hin
Security Instrument shall be reduced by the amount of the procecsds multiplied by the following fruction: (@) the ol amount of
the sums secured immediately betore the wking, divided by () the fair market vaiue of the Property immaediately before the
wking. Any balance shall be paid to Borrower, In the evem of a purtial wking of the Property in which the fuir market vahie of the
Property immedistely before the wking is leas thun ibe amount of the sumy secured immedinely before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apptied W the
suing secured by this Seeurily Instrument wheiher or not the sums arc then due,

If the Property is shandoned by Borrower, or if, afler nodco by Leader 10 Borrower that the cordemnor offers to make un
award or setde a clui for damages, Borrower fails o respond w Lender within 30 days arter the dute the notice is given, Londer
ia authorieod 1o collect anss apply the proceeds, M Us option, cither w resteration or repuir of the Property or Lo the sums seeured
by this Securily Inshumont - whether or not then duc.

Unless Lender and Boorwer otherwise agree in weiting, any application of proceeds o principal shall not extend or postpne
the due date of the monthly poytrents referrcd (o in puragraphy | and 2 or change the amount of such paymems,

1§. Borrower Mot Releused; ¥orbearance By Lender Not a Walver,  Extension of the tme for payment or modification
of amortization of the sums sceured” Dy dhis Sceurity Instrument gnmicd by Lender to any successor in interest of Borrower shall
not operate t release the liability of ahe original Barrower oF Dorrowee's suceessors in interest. Lender shall not be required to
commence processhings ugrinst wiry seecessor in ierest or miuse w ealend dme for puyment or otherwise mglily amortization of
the sums sceured by this Sccurity Instrumerit Oy reason of any demarnd macs by the orlglnel Borrower or Borrower's succosson
in interest. Any forbesrunce by Lender in excreising uny right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors und Assigns Bound; Joint und Severul Linbillty; Co-signers, The  covenuts  and  agreoments  of  this
Securlty Instrumens shadl bind und bencllt the sucesxsors and assigns of Londer and Borrower, subject o lhe provisions of
puzagraph 17, Borrower’s covenunls wl ngeeements” »aa'l be joint and soveral, Any Borrower who co-signs this Security
[nstrument but doss not exccute the Node: (o) s co-sigalad this Seenrity Instroment only 11 morggage, grant and cotvoy that
Borrower's intcrest in the Propenty wiler the teemy of this lecurity Tnsirumeont; (b) is nol personally obliguted w0 pay the sums
scowred by this Scoarity Insteummeat; and (¢} agrees thit Lender (nd iy other Borrower may agres o oxtend, mxlily, farbewr or
make any accommodations with regued 1o the lerms of thig Securdizdpstrument or the Nole without thul Borrower's consent.

13, Loun Charges. [T the loan secured by this Sceurity Instelunn! is subject to @ low which scis muximum lown charges,
und that law is finally intcrpreted so that the interest or other loan charies collecied or to be collecied in connection with th loan
cuceed the permitied limits, iien: (n) any such Josn charge shall be reduezal Ny the amount neeessary Lo reduce the charge w tho
permitied limit; and (b) any sums alreidy collecicd Trom Borrower which excearsd permitied limits will be refundod w0 Borrower,
Lender may choose 1o make this refund by reducing the principul owed apitz the Nowe or by making a direct payinent 1o
Bomower. If a refund reduces principal. the reduciion will be ireatex] ns o pariial grepayment without any propuyment churge
under the Noie.

14. Notices.  Any nolice 10 Borrower provicded for in this Sccurity Instrument shal2 hogiven by delivering it or by mailiog it
by first class mail unless upplicable law requires use of another method. The notice shalt te direcied w the Property Address or
any other address Borrower designaws by notice o Lender. Any notice o Lender shall bo given by first clans mall 0 Leader's
address siatod herein or any other velilress Lender designaes by notice w0 Boerower. Any niotice provided for in this Seeurlly
Instrement shall be deemed 16 have been given 1o Borrower or Lender when given as pravided b chis paragraph.

18, Governing Law; Severabillty. This Sccurity Instrument shall bo governcd by federal Jaw and the law of the
jurisdiction in which the Property is located, In the cvent thal any provision or cluuse of ik Security 'nstrument o5 the Nolo
conflicts with apphicable law, such conflics shall not effect other pravisions of this Security Instrument or i N which can be
given offect without the conflicting provision, “To this end the provisions of this Sccurity Instrument and ths Pote are declired 10

be severablo.
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16. Borrower’s Copy. BLJwNuQ g[van: LQIIL@LZH: lQ LElhi¥Cul ly Instrument.

17. Transfer of the Property or 3 Beneficinl Inferest in Borrower.  1Fall bt any par( of tht Prapertyor any interesi in it is
sold or vansferred (or il a beneficial interest in Borrower is sodd or transferred and Borrower is nol o natural nerson) without
Lender's prior writlen consent, Lender may, o its option, require immediaie poyment in full of all sums securod ?‘ this Sccurity
Instrument. Howeover, this option shall not be cxuercised by Londer 6 exercise i poohibited by federal law uy of tho dale of this
Sccurity Inytrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. "The notice shal) provide a period of not less
than 30 doys from the dae the notice is delivered or mailed within which Borrower musl pay ail sums secured by thin Security
Instrument. If Borrower faild o pay these sumy prior o the expiration of this period, Lender may invoke any remodics permilled
by this Sccurity Instrumont without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate.  If Borrawer meels certain condilions, Borrower shall have the right w0 have
enforcement of thin Sccority Instrument discontinued o any time prior to the carlier of: (1) 5 days (or such other period aw
applicable law may spucil;y for reinsuvement) hefore sale of the Property pursusnt to any power of sale contained in this Securil
Instrymeny; or (b) entry of a judgment enforcing this Sceurity [nstemmnent. Those conditions are that Borrowes: (a) pays Lender .uf'
sums which thon woukd be due wnder this Sccurity Tostrument snd the Note s i” no scceleration hikl occurred; (b) cires any
default of any oiher covenants or agreements; (¢} pays ail expenses incurred in enforcing this Sccurity Instrament, including, but
not limiled 1o, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require o nssure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsioement by Borrower, this Sccurity Instrument and the obliguiions secured
hercby shall remain fuliy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under puaragraph 17.

15, Sale of Note: Chunge of Losn Servicer, ‘The Noie or a partial inlerest in the Nowe (logether with this Sccurity
Insurument) may be sold one or more Limes without prior notice 1o Borrower. A sale may resubl in o change in the entdiy (known
as the "Loan Servicer’) vt collects monthly payments due under the Note and this Security Instrument. There also may b one or
more changes of the Luan Scrvicer unrclaled 10 a sale of the Note. I there is a (:hanEc of the Loan Servicer, Borrower will be
given written notice of Mic chunge in sccordnnce with paragraph 14 sbove and a&:lica Ic law. The noticc will staic the name and
address of the new Loan Scrvicer and the address 10 which payments shouki be made. The nolice will also conlain any other
information required by appivable law.

28, Hazardous Substeeres. _Borrower shall aol cause or permit the prosence, wse, disposal, storags, or release of any
Hazardous Subsiances on or in (e Property. Borrower shall not do, nor sllow anyone else o do, anything alfecting the Property
that is in violation of any Enviroumantad Law, The preceding two seniences shall not apgg to the presence, use, or sworage oi the
Property of small quantitics of Huaeprdous Substnnges thar ore generally recognize) to be appropriste 0 normul residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender swriten notice of any investigation, clpim, domand, Iawsuail or olher acton by any
governinental or regulatory agency or private pesty invoiving the Property and uny Hivardous Subsiance or Environmenial Luw
of which Borrower has acluat knowledy:. 1o garrower learns, or is natificd by any governmental or rogulutory suthority, that an
removal or other remedistion of any Hueardous $Subamnce affecting the Propenty i necessiry, Borrower shidl promptly take sl]
neceasary remextial actions in accordance with Environmental Lsw,

As used in this parugraph 20, "Huzardous Subyiances” are those substveces delined as waic or hazardous substances by
Cavironmenis! Law and the following subsiances: gesoline, kerosene, other fammuble or toxic powrolown products, wxic

ldes and herbicides, volwile solvents, matcrinls coatwining usbesios or formaldehyde, and radioactive materials, As used in
this par. 20, "Environmeninl Law" means Tederal fowe und laws of the jurisdiction where the Property is located that relaie

to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender funiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
sny covenunt or agreement in this Security Instrument (bui rat prior o avceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (n) the Zefzult; (b) the uction required to cure the defuult; (c)
a date, aot teas than 30 duys from the date the notice is given to Borrow. o, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding und suk-a the Property. The notice shall furiher Inform
Borrower of the right to reinstute after uccelerutlon and the right 10 ussert in (he frreclosure proceeding the non-existence
of & default or any other defenune of Borrower {0 acceleration and foreclosure, I $%e default Is not cured on or before the
date specified in the notice, Lender, ut its aptiun, may requive Immodiate paymens in full of all sums secured by thix
Security Instrument without further demind and muy forectose this Security Instrurier! by judicisl proceeding. Lender
shall be entltled to collect all expenses inctrred in pursuing the remedies provided in this piagraph 21, Including, but not
Hmited to, rewsangble attorpeys’ Fees and costs of tile evidence.

22. Release. Upon payment of atl sums securcd by thiy Sceurity Instnunent, Lender shali<elesse this Sccurity instrument
without charge to Borrower, Burrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives nll righl of homestead excniption in the Property.
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24. Riders w this Security instrument. If one or more riders are executed by Borrower and recorded ogether with shiy
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall umoend and supplement
the covenants and agreemenis of this Scourity Instrument as if the rider(z) were a part of this Sccurity Insirument.

[Check applicable bor es)]
] 1-4 Family Rider

(T Adjustable Raie Riger [] Condominium Rider
L_] Graduated Payine: Rider {__] Planncd Unit Development Rider  [__] Biweekly Payment Rider
X1 Balloon Rider "] Rawe tmprovement Rider (__] Second Home Rider

{1 V.A. Rider [~ Oher(s) |specity|

8Y SIONING BELOW, Boamrower wcept and ngrees 1o the terms and C{ﬁ‘gnwm conlained in fﬂsis Security Instrumont and in
A

any rider{s) sxcculed by Borrower and recoracs with it vl / .
Witnesscs; //_\./_ oo yaats /t'—'?ff)’}f\
R i (Sosl)
GUS A PALOLAN -Borrowar
—— ’ @) ” B
ttene filorn
AAA e 7 O A (Scal)
ELLEN B PALOIAN -Horrowar
(Seal) __(_ L (Scal)
-Rorrower -Horrowsr
[
STATE OF ILLINOIS, aerst County as:

: o . a P - PR
1. [{ J(f/ f{f/‘[’t oL / il “, & Nowry Public in and/;';rr 887 county and stute do_ hereby centify that
(rees A Sl o ry gioncl  ES0Er Ve TN /. S £ v
' . personally known o me o be the same person{s) whose name(s)

subacribed 10 the forcgoing instrument, uppearcst before me this day in person, and acknowledyed *hat + he
s frec gnd voluntary act, {07110 uses andd puiposes therein s} fo‘r/th_,/, o
) 4 L Ay

signed and delivered the said instrument as ¢ Y ;
Given under my hand and official seal, this ¢ ¢/ X day of /" £ (_.'{',‘, S a7y P
)r}‘ PR L{f .~-" , ’“.'—:""":
My Commission Expires: (AT AL e e s Cre? 2o,
Notary Public
00"’0“0‘.‘0‘000000.0.\'.‘0‘\
: "OFFICIAL SEAL" *

WANDA E, STEARNS ¢
NOTARY PUBLIC, STATE OF ILLINOIS lorm 3014 #/80

Wy Commission Expltes May 7, 1994 ¢
ﬂ‘.i'i.t‘tci've'.".tt..“g

This Inatrument was prepared by:

L4
-
Fagebole :
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WHY 4 CECORDED MAIL TO:
COUNTRYWICE SUADING CORPORATION
P BOX 7024
PASADENA, CAclFORNIA 9i5109-8074

cFC PARCEL 1.D. #:
LOAN ¥ £875441
ESCROW/CLOSING #: K265 8

Prapared by: P. MADSEN
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES. 1L, BD19S-

BALLOON RIDER

(Cov2itional Right to Refinance)

THIS BALLOON RIDER is made this 24 day of August L 19 92 | and s
incorporated into and shall be deemed 10 amend and’ supplement the Morigage, Deed of Trust or Deed 10 Secure
Debt (the "Security Instrument™) of the same date given by the undersigned {the "Borrower") to socure the
Borrower's Note 10
COUNTRYWLIOE FUNDING CORPORATIOK, A NEW Y0¥ CORPORATION
(the "Lender”} of the sime date and covering the properly describes irhe Security Instrumcent and located at:

832 EAST AYE. PARX RIDGE, IL 60068-

[Propersy Adidroas]

The inlcrest rale staicd on the Note is called the "Note Raie.” The div=-of the Note is called the "Note Date.” 1
understand the Lendee may transfer the Nole, Security Insrument and this Kiser) The Lender or anyone who lakey
the Note, the Sccurity Instrument and this Rider by trunsfer und who is enitled w 7oceive payments under the Noie is
called the "Noie Holder.”

ADDITIONAL COVENANTS. In addition to the covenanis and agrecments i the Seccurily Insirument,
Borrower and Lender further covenant end agree as follows (despile anything w the contra'y conwained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT 'TO REFINANCE

Al the mawrity date of the Nowe and Security Instrument (the “Maturity Die”), 1 will be able rowin a new
loan ("New Loan™) with a new Maturity Daw of September 1 L2022 , and with A sueTesl ralc
equal 1o the "New Noie Rate” determined in aceordance with Section 3 below if all the conditions provided in
Section 2 and $ below are met (the "Conditional Refinancing Option"), If those conditions dre not met, T undesstand
that the Note Holder is under no obligatlon 1o refinance or moidify the Note, or 1©0 exiend the Maturity Date, and that
I will have w repay the Now from tmy owa eesources o find & kender willing to lend me the money to copay the
Noie,

2. COMDITIONS TO QPTION

IF 1 want to exercise the Conditivmal Refinancing Ontion at mpturity, cenain conditions must be mel as of the
Maturity Pate, These conditions are: (1) 1 must stil) be the owner and occupant of the property subject to the Socurity
Instrumient (the "Property”y; (2) 1 must be current in my monthly paynonts and cannol iave heen mors thun 30 duys
lute on any of the 12 scheduled monihly payments immediately pteceding the Matarity Date; (3) no Hon against the
Property (except for taxes and special pssessments not yet due and payablc) other than that of the Security Insurumen)
may oxist; (4) the New Note Rate cannotl be mose than 5 percentags pointy above the Notwe Raie; and (5) T must make
a writlen request 1o the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannle Mas Unllorm instrumsni Eorm 3%
GONV
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3. CALCULATING THE NEW NUTE RATE

The New Note Rutes will be a fixed rate of interest eqgual to the Federal Natonal Mongage Assoclstion s regaired
net yield for 30-yeur fixed rate mongnges sutject to o 60-day mandmory delivery commiunent, plus one-half of ane
percentuge poics (0.5%), counded 1 the nearesdl one-cighth of ono percentage point €L125%) (the "Now Nois Rate").
The reguired net vick! shall be the applicable net yicld in effcer on he date and time of dey that the Note Holder
receives notice of my election 10 exervise the Conditional Befinancing Opuon. 1T this royuired net yicld is 6
availabie, the Note Holder will determine the New Note Rale by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rote 2s calenlaied in Seciion 3 above is not greater than § percentage poing abave the
Note Rute arf all other condivlons required in Section 2 shove wre satislict, the Note Holder will determine the
amount of the monthiy pyment it with be sefficient to reppy in full (@) the unpaid principal, plas (b) uceruet it
unpaid inteecst, pluy (c) all vther sums 1 will owe under the Note and Security Instrument on the Maturity Dale
(asauming my monthly payments Useis aee current, ay required wider Sectlon 2 above), over tho isom of the New
Note 21 the New Nowe Raic in cquat monthly pryments. The resull of thiy calculation will be the nmount of my new
principal #v? tnlerest payment every anth anti! the New Note bs fully paid,

8, EXERCISING THE CONDETIONAL REFINANUING OPTION

e Note Holder will notly e at feast 6 calendar duys io advince of the Mimurity Date and adviss me of the
principal, sccrued Ful ‘mpuid interest, and all other sams | am exprected o owe on the Maturity Dats. The Noie
Holder also will adviss me that [ miy excrcise the Conditionn! Refinancing Oplion if the conditions in Section 2
sbove arc med The Now Jiekder will provide my payment record informuion, together with the name, title uid
addreas of the person représinting the Note Helder v 1 omust nolify in order to exercise the Conditional
Refinpncing Option. [f T meet/#5¢ vonditlons of Sectiom 2 above, 1 may excrcise the Conditional Refinancing Option
by notifying the Noie Holder nosater thun 45 calendar days prior 1o the Maturity Dawe. The Note Holder will
cakulale the fixed New Note Raedswied upon the Federsl Navonnl Mortgage Assocision’s applicutde published
required nct yicld in cffect on the dow ans-time of day notification is recelved by the Note Hclder and as calcuintod
in Section 3 above. I will then have 30} calondur days 10 provide the Noie Holder with accoptable proof of my
required ownership, occupancy and propeiiy dict status, Before the Mawrity Daite the Note Holder will advise me of
the new interest rale (the New Note Rate), er monthly payment amount und a dale, time and place at which [ must
gppear t sign any documents required o coimelers the required refinoncing, 1 understand the Note Holder will
charge me reasonable Teos and the costs assacialed wilk exercising the refinance opion.

BY SIGNING BELOW, Borrower nccopls and aycees o the lerms end covenants contained in this Balioon

Rider,

RUSTA PALOLAN

'ZQLQA‘/ P/ ;}Pﬁ)@,.‘_)

ELLEN B PALDIAN

[Space Beluw This [inc Reserved fur Ak
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