UNOFFICIAL COPY. .

92657390

ispace Abova This Lins for Recording Catal

MORTGAGE

THIS MORTGAOSH (“"Security [netrument®) is glven orn Z6TH day of AUQUST, 1894. The
mortgagor Lu MARIA EMILIJANOWICE DIVORCED NOT BINCE REMARILI DL
{(*Borrower®”). This Securilty Instrument is gilven to MORTQAUQE CAPITAL. CORPORATION.
which ls oryanlzed znd existing under the lawe of Minnesota, and whose address lws
111 B, XELL™MG BLVD., ST. PAUL, MH 55101 ("Lendsr"}. Borrower owes Lsnder the
principal eva of NINETY NI HUNDRED _and  no/l00 Dollmrx (U.S.
[ $9,700.00). This debt 1ls evidencad by Horrower’s note dated the same date as
this Securlty Iusi:rument ("Note"), whioh providen for monthly paymentwms, with the
full dabt, 1if ncl onld sarlier, due and payable on the fliret day of SEPTEMHER.
1%997. This Securlhy Instrumant mecures to Lender: (a) the rapayment of the debt
evidenced by the PFMore, with interest, and all renewals, extensions and
modifications of tha Nole; (b) the payment of all other asume, with interast,
advanced under paragraph o to protect the security of this Securlty Instrunent)
and (c) the performance 5  Horrower's covenants and agresments undex thilm
Security Instrument and ©Tho Note. Por this purpose, Horrower does hereby
mortgage, grant and convay t¢ Lander the following demcribed property located in

CO0OK County, Illinoiwm:

THE NORTH 68 FPRET OF LOT 29 (EXCE’T (HE NORTH 34 FEET THEREOF) IN SCHORSCH
VILLAGE, A RESUBDIVISION OF LOTS 114 1D 145 IN HINKAMP AND CCMPANY'S HAELMONT
AVENUE SUBDIVISION BEINQG A RESUBDIVISION OF PART OF OLIVER I.. WATSON'S HELMONT
HEIGHTS ADDITICHN TO CHICAGC IN THE SOUUHEAST 1/4 OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIZA, MERIDIAN AND OF LOTS 26 TO 40 IN
8LOCK 1 AND LOTS 1 TO 20 IN BLOCK 20 IN RaSURDIVISION OF PBLOCKS 1 AND 2 IN
WELDONG J. COBB‘S ADDITION TO MT. CLARE BEIN% 4 SUBDIVISION OF THE EAST 330 PFRET
OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SYCTION 19, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQIK CQUNTY, ILLINOIS.

13~19-426-037
which has the address of J219 N OARK PARK CHICAQGQ,

[Streat) ‘ {Clcy) Q2657090
- LX) e

Illincis 50634 {*Proparty Addrems’ )}
{Zip Code)

TOGETHER WITH all the improvement now or haroaftar erected on the property, eanv, avt  ensements,
appurtenances, and fixtures now o hersafter a part of the property. AllL replacements and 7' 'vions shali
atso be covered by this Security Inatriment. ALl of the foregoing !s referrsd to In <h’a_ Becurity

Ingtrument as the "Proparty.”
BORAOMER COVENANTS that forrower is lawfully selssd of the eatais hereby conveyed and has he ight

to mortgage, grant wnd convey the Property and that the Property is unancumbersd, except for encunhrunces
of record. Barroswer warrants and will defend genarally the title To the Property cgainst sl claims and

demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combinus uniform covenants for national use snd non-uniform covenants wiith
timiced variatlons by Jurisdiction to conmtlitute m uniform security Instrument cavering real property,
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1. Pavment of Principal and Interest; Prepayment snd Late Cherges. Borrower shall promptly pay
when duc the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Notae.

2. Funds for Taxes sand Insurance. Subject to spplicable law or to & written waiver by
Lendar, 3orrower shail pay to Lander on the day monthiy payments sre due under the Note, until the Note is
pafd in full, s sum ("Furnde") for:; (a) yeeriy tanes mrxi sssesamenta which may atisin priority over this
Security Instrument as = llen on the Proparty; (b) yesrly l|sasehold payments or ground rents on  the
Proparty, 1f sny; (c) yearly hazerd or property insursnce premiums; (d) yesriy flood {naursnce premiums,
if any; (e) yeariy mortgage insurasnce premiums, f any; snd (f) sny sums payable by Borrow:r to Lender, in
accordance with the provisfons of perapragh &, in Liéu of the payment of mortgage {nsurance premjums,
These Jtome are cailed "Escrow Items.” Lendar may, at sny time, collect and hotc fundas in an amount not to
sicaed the maximum amount s lender for & federally ralated mortgage loan may reguire for Borrower’s escrow
account under the federal Real Estate Satiiement Procedures Act of 1974 aa amended from time to time, 12
U.5.C. Section 32401 et aeg. ("RESPA"), unleas another lsw that sapplies 1o the Funcs sets & lesaer amount.
If so, Lender may, at sy time, collect snd hold Funds in an smount not to exceed the lesser smount.
Lander mey sstimste the amount of Funds cuw on the basis of current data and ressonabie estimates of
expendituras of future facrow [tems or otherwise {n mccordance with spplicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
tnetrunental ity, oo entity (including Lender, {f Lendsr i3 such an inatitution) or in any Federal Home
Loean Bank., Lerde~ shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for
holding and applylrg the Funds, annuslly snalyzing the escrow account, or verifying the Escrow |tems,
unlens Letder pays Barrwer interent on tie Funds ard spplicable law permita Lender to make such & charge.
liowever, Lender may reciirs Borrower to piy a one-time charge for an independent real estate tax reperting
service used Dy Lender 1o Jornection with this loan, unless applicable law provides otherwize. Unless an
agroement is made or applicas!c law requires interest to be paid, Lender shall not bhe required to pay
Borrower any intarest or earnirys on the Funds. Borrower and Lendsr may agree in writing, however, that
interest shal! be paid on the Pusis. Lender shall give to Borrowar, withoutr charge, an annual accounting
of the Funds, showi{ng credits sixi dekits to the Funds and the purposes for which each debit te the Funds
wes made. The Ffundas are pledged as add/t ol gecurity for all sums secured by this Security Instrument.

1f the Fuinds held by Lender excess the =~mounts permitted to be held by spplicable law, Lander shall
account to Borrpwar for the sicess Funds §n ac:ordsnce with the requirements of applicabie law. 1f the
snount of the Funds hald by Lender at any vioeis not sufficient to pay the Escrow [temm when due, Lander
may so notify Borrower in writing, amd, in such Csee Borrowser shall pay to Lender the amount necesaary to
make up the deficiancy. Borrower shall make up tie Jeliciency {n no more than twelve monchly peyments, at
Lender’s sole dincration,

Upon payment In full of alil suse securesd by this Se-uiity Instrument, Lender shall promptiy refund te
Bcrrower ahy funde held by Lender. 1f, under paragraph .!1, Lendar shall acquire or sell the Property,
Lender, prior toe the acquisition or sale of the Property, #iail apply any Funds held by Lender at the time
of mcquisition or sale as a credic against the sume secured Ly chis Security Instrument.

3. Application of Paymenta. Unleas spplicable Law provides atiierwise, all payments received by Lender
under paragraphs 1 and 2 shatl be applied: first, toc any prepayment c'arges cdue under the Mote! second, to
smounta payable under parsgraph 2; third, te intersst cdue; fourth, (o Hrircipal dus; and tast, to sny late
charges dus under the Note.

&, Charges; Liens. Borroser shail poy all taxes, asssessments,  harjes, fines and Impositions
attributable to the Property which may attain priarity over this Security ‘Instrument, and {ieasehold
payments or ground rents, |f ahy. Borrower shall pay theae obligations {n thu . anner provided in paregraph
2, or if not paid In that menner, Borrower shall pay them on time dirsctly te “thr oparson owsd payment,
Borrower shall promptiy furnish to Lender all notices of smounts tc be paid undr: thin paragraph. |f
Rorrower makes these payments directly, Borrower shall promptly furnish to Lender riceisz*s evidencing the
pRYmants.

Borroser shail gpromptly digcharpe mny {ien wiich hes priority over this Security livcruvent wniess
Borrowat: (a) agrees {n writing to the payment of the obligation secured by the iien 4t -0 manner
accaptable to Lender; (b) contests {n good faith the (fen by, or defunds against enforcement ci he Lien
in, tegnl preceedings which in the Lender’s opinion operate to prevent the enfaorcement of the liei:-ar (¢}
secures irom the holder of the lien an agreement satisfactory to Lender subordinating the Llien ‘to +his
security instrument. [f Lender determines that any part of the Property {a subject to m lien whicl vay
attain priority over this Security Instrument, Lender may give Sorrower a rnotice fdentidying the Llien.
fiorrcwor shall satiafy the Lien or take one or more of the actions set forth sbove within 10 days of the
givirg of notice.

5. Hmzard or Property Insurance. Borrower shall keep the {mprovements now existing or hereafter
erected on the Property insured mgairst loss by fire, hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, for which Lendar requires insurance. This insurance
shiali be maintsined In the amcunts and fur the periods that Lendsr requires. The I{nsurance carrier
providing the insurance shall be chosen by Sorrower subject to Lender’s approval which shall not be
unreasonebly withheld., I[f Borrower fails tc meintain coverage described above, Lender may, at Lender’s
option, obtaln coverage toc protect Lender’s rights {n the Property in accordance with paragraph 7.

Al! insurance policies snd renswals shall be acceptable to Lender and shail include a atandard
mortgege clause. tencer ahall have the right to hold tha policies and renewnals. [f lender requires,
Horrower shall premptly give to Lender all receipts of paid promiume and renewal notices. In the event of
loss, Borrower shai{ give prompt notice to the fnsurence carrier and Lender. Lender moy meke proof of

toss if not made promptly by Borrower.
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restoration or repalr af the Property demaged, 1f the restdration aor ropair i economically fessible and
Lender’s security is not leasensd. 14 the restoration or repair [m not economically feasible or Lender’s
secur!ty would be lessened, the insursnce procesds sheil be spplied to the sume secured by thie Securlty
Inutrument, whether or not then dus, with any excoss pald to Borrower. 1f Borrower abancions the Property,
or doas not snewer within 30 deys m nttice from Lender that the [nsurance carrisr han of fered to settie a
clulm, then Lender may coliect the inwurance procesdu. Lender may use the procesds to repafr or restore
tha Property or to pay sume secured by this Necurity Inatrument, whether or not then due. The 30-day
pericd witi begin when the notice fs given.

Unless Lender snd Borrower othervise agree in writing, sny spplication of praoceeds to principal shall
not sxtend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is scquired by Lender, BorroWerfe right to
any (naursnca policles and proceads resulting from dawage ta the Property prior to the acquislftion shall
pazs to Lender to the extent of the sums secured by this Sacurity Instrueent [mmediately prior te the
acquisition. :

&, Occupency, Presarvation, Msintenance and Protection of the Proparty; Borrower's Loan
Application; Leaneholds. Borrower shall cccupy, establish, ang usa the Property am Borrowsr's principal
residence within sixty days afrer the axecution of this Eecurity Inatrument and shall contimie to occupy
_the property ws Borrower's princlpal rewidence for at leant one yesr wfter the date of occupancy, unless
Lender otherwles agraea In writing, which coneent shall nut be unressanahly withheld, or unless
extenuating circatances exist which are beyond Borrower!s control. Borrowsr shall not destroy, demage or
impair the Properiy. allow the Property to deteriorbte, or commit waste on the Property. Borrovwer ghall
be in default $7 alvy ‘orfeiture actlon or proceeding, whether civil or criminei, 1» begun that in Lender’n
good falth judgment o uli! result {n forfetture of the Property or utherwise materfally impair the lien
crented by this Security mrtrument or Lender’s security intereat, Borrowsr may curs such a' defeult ard
retratate, #s provided in-priaarapk 18, by csusing the action or procesding to be dismissed with & ruling
that, in Lender’s gond faith Le'wrmination, precludse forfeiture of the Borrowsr’s interest in  the
Property or ather material iror/'rment af the lien crested by this Zecurity Instrument or Lender's nscurlty
intereat. Borrower shall also be 0 ilefoult §f Horrower, during the loan applivation praocess, gpave
materinlly false or insccurate Infusue’ on or atatoments to Lender (or failed to provide Lender with any
materisl information) in cconection with i loan evidenced by the Wots, inciuding, but not timited to,
representationn concerning Borrawdr’s oci upancy of the Property an s principel residence. If this Securlty
instrument s on & temsshotd, Borrowsr shatl comply with all the provisions of the Llasae. 1f dorrower
scquires fes titte to the Property, the leassiic o and the fee titly shall not merge uniuss Lender asgrees
to the merger In writing.

7. Protection of Lender’s Rights in the Property. If Norrower fafle to perform the covenants
and agresments contelned in this Sesurity Instruawint, or thers s & legsl procesding that may
signiticantly affect Lender’s righta In the Propurty (Such wa & procesding In Bankruptey, probete, for
condemnation or forfefture or to enforce laws or regutatine,, then Lender may do and pay for whataver ia
necesyary To protect the value of the Property and Lender's (‘Ip%ts In the Proparty. Lender’s actions may
incluce peying say swune secured by o Lien which has prlority uyir this Sacurity Instrument, oppearing in
court, paying remsonabls attorneva’ feen and sntaring on the Proer <y to maka repalrs. Although Loender
may Lake action uwler this paragraph 7, tender doss not have to do vo

Any smountz disbursed by Lender under this paragraph 7 shall becoe additional debt of Borrower
secured by this Security Instrument. Unlssa Rorrower and Lander agree t¢ othns tarme of payment, theos
smountcs whail bear Interest from the date of disbursement 8t the Hote rate #! shall be pavable, wWith
interest, upon natice from Lendsr to Jorruwer requenting payment.

8. Mortgage Insurance. !F Lender raquired mortgage insursnce as & condition of making the
Loan secured by this Securlty [natrument, Sorrower shall pgay the promiuma reqiired to molntsin the
mortgage fraursnca in effact. 1F, for sny reason, the mortgege {irmurance coverage rugulred by Lender

Inpses or cemses o be fn affect, Baorroder shell pay the pramlume required to Lutsin caoverags

substantinlly equivalent to the mortyage Insurance previously In effact, at & cist aubstentiaily
squivalent to the cost to Rorrower of the mortygege [naurance previously in effect, from un “alternats
mortgage fneurwr approved by Lender. 1f substantinlly equivalent wortgage [maurance cuvaraps s not
availasbie, Borrowar shall pay to Ltender sach month a sum equal to one-tyalfth of the yearly murtgage
fnaurance premlum being paid by Borrowar when the indurance coversge lspsed or ceased to be In altict,
Lender Wil accept, use and retnin thess payma:ts ax o loss reserve In tieu of mortgage insurence. Losa
reserve paymente may no longer be required, at the option of Lender, 1f mortgage Insurance coversge ¢fn
the smount wx! for the pariod that Lordder requires) provided by an insurer approved by Lender agaln
becomes avalleble and is obtafned. Borrower shwii pay the premluns required to meintain mortgege [nsurance
in effect, or to provide m Loms reserve, until the roguirement for mortgays insursnce ende in  sccordance
with any written agreement batwesn Borrower and Lendar or applicable law,

9. Inapection. Lender or ita agent may make reascrable entries upon and Inspections of the Property,
Lencder shall give Borrowar netice at the time of or prior to an Inspection specifying reasonable cause for
the Inspection,

10. Condemnation. The procseds of any award or claim for demages, direst or consequential, in
connection with any condemnatiocn or othar taking of any part of the Property, or for convaymnce In Liau of
condemnatlon, sre hareby assigned snd shalt ba pald to Landsr.

PAGE 3 OF &
JLLINOIS-3ingle Family-Faonie Mae/Fredddle Hac UNIFORM INSTRUMENT
form 3014 9,90

c;pﬁﬁ;? w;fs'?.

: P
NGILS9L



JIEE7060

i v s o + ks NS (0 LA (oo 2 Y s

this Security Instrument, whether or not then due, with any excess paid tc Borrower. In the avent of a
partial taking of the Property in which the fair market value of the Property immediately before the
taking §e egqual to or grester than the mmount of the sume secured by this Security Inatrument immediately
befare the taking, wnleas Borrower and Lender otherwise agres in writing, the aums secured by this
Securi{ty [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total smount of the sums secured immediately before the taking, divided by (b) tha fafir market
value of the Property inmediateiy before the taking. Any balance shall be paid to Berrower. In the event
of a partial taking of the Property in which the fair merket value of the Proparty immedistely before the
taking is lLeas than the amount of the sums secured immediately bafore the taking, unless $Sorrower and
Lender otherwise mgree in writing or uniess applicable (aw otherwise provides, the procesds ghall be
applied to the suma secured by this Security [natrument whether or not ths sums are then due.

1t the Property im abandoned by Borrower, ar 1f, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails te raspond to Lender
within 30 days after the date the notice is given, Lender is autherized to collect and apply the proceeds,
at its option, either to restorstion or repair of the Property or to the sums secured by this Sacurity
Inatrument, whether or not then dus, .

Unless Lender and Borrowsr aothsruise agras in writing, any application of proceeds to principal shall
not exterxd or postpons the due date nf the monthly paymenta raferred to in paragraphs 1 and 2 or change
the smount of suc payments.

11. Borrot/ey Mot Released; Forbearance By Lendar Not a Waiver. Extension of the time for payment
or modification of martizmtion of the sums secured by this Security Instrusent granted by Lender to any
succeanor in Interesc¢ of Borrowar shall not cperate to release the liability cf the original Borrower or
Borrowarfa successors {7, (nterest. Lender shall not be resquired to commence procesdings agasinst any
successor In interest or roiuse to extend time for payment or otherwiss modify amcrtizacion of the sums
secured by this Sscurlty .nsiriment by reaseon of any demand made by the original Borrower or Borrower’s
succassorn in interest. Any forssrance oy Lendsr in exarcising sny right or remedy shsli not be a waiver
of or precludde the sxarcise of aw ~ight or remedy.

12, Succesnors and Assigns Bound: Joint and Sevecal Liability; Co-signers, The covensanta
and agresments of this Security Insirvse-. shall bind and benefit the successora snd assigns of Lender and
Sorrower, subjesct to the provisions of paragraph 17. Borrower's covensnts arxl agreements shalt be Joint
arx] seversl. Any Borrowsr who co-signs this Se:urity Instrument but does not axecute the Note: (s) s
co-afpning this Security [natrument only tu Mo-iqage, grant and convey that Borrower's interest (n the
Property under the terms of this Sscurity Instrieent; (b) s not personally obiigated to pay the sums
secured by this Security Instrument; and {c) agrees tat Lender and any oather Borrower may agree to
extend, modify, forbear or make any accommodsations .’ il regard tc the terms of thia Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Secuity Instrument is subject to a law which sets
maximum Losn charges, and that law is finally !nterpreiea 2o vhat the interest or other lecan charpes
collected or to be collected in connection with the loan excies the permitted (imits, then: (a) any such
loan charge shall be reduced by the amcunt necessary to reducy. ‘iz charge to the permitted fimit; and (b}
any suma alrasdy colliected frcm Borrower which eacesded permitted bim'tn will be refunded to Borrower,
Lender may choose tc make this refuncd by reducing the principal owei viler the Note or by meking a direct
paymant to Borrower, 1f a refund reduces principal, the reduction wil . de trested as = partial prepayment
wWithout any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security 'rat ument shatl be given by
delivering it or by mailing It by first class mail uniess spplicable (sw reciiiien use of another method.
The notice shall be directed to the Property Address or any other address Borrover deaignates by notice to
Larcier. Any notice %o Lander shall be given by first clans mail to Lender's address -<ated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Zxcurity Instrument
thalt be desmed to have been given teo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility, This Security Instrunent shail be governed by federa! Low and the
iaw of the Jurisdiction In which ths Property is |ocated. In the svent that sany provimion or .~'ause of
thiz Securlty Instrument or the Note conflicte with applicable law, such conflict shasll not sifeit. other
provisfons of this Security lnstrument or the Mote which can be given effect withourt tha <coiflinting
provision, To this end the provisions of this Security [nstrument and the Note wmre declarec to be
severable,

16, Borrower's Copy. Borrawer shail be given one conformed copy of the Note and of this Security
[natrument .

17, Transfer of the Property or a Beneflcial Intereat In Borrower, 1f all or any part of the
Property or any interest in it {s sold or transferred (or if a beneficial interest in Borrower is sold or
tranaferred and Borrower ia no & natursl perscn) without Lender’s prior written consent, Lender may, at
1ts option, require immediate payment in full of all aums secured by this Securfty Inatrument, However,
thia option shall not be exerclsaed by Lender if exerciss is prohibited by federal law as of the date of
thia Security Instrument.

If Lencler sxsrciaes this optfon, Lenda- shall give Borrower notice of acceleration. The notice shall
provida a pertod of not Leas than 30 days from the dats tha notice ja delivared or mailed within which
Borraser muat pay all sume ascured by this Security I[natrument. 1f Borrower falls to pay thesxe aume prior
to the expiration of this period, Lercier may i{nvoke any remedies permitted by this Security Instrument
without further notice or demend on Bcrrower.

PAGE &4 OF &
ILLINCIS-Single Family-Farnie Maa/Fredddie Mac UNIFORM INSTRUMENT

Farm 3014 9/90 _CLDOGY2Y (05/91)
. I'Il'ﬂull_& =




-1u. Horrower's mgnLJ.oNnQ.EEaLQ.I.&!‘m ch@Q@Eﬂb- whali_hove

the right to heve snfcrcement of this Securlty lnstrument discont)nued at any time prior to the sarller
of: ¢a) 5 days (or such other period us epplicabie !aw may spec)ty for reimmtatement) bafore sale of the
Property pursuant to any powe- of sale contalned In this Security Instrument; or (b) ontry of & judgment
enforcing this Security Instrument. Those conditions are that Borrower: {n) pays Lender all wuma which
then would be due under this Securfty Instrument and tha Note as Jf o acceleration had occurred; (b}
cures mny default of any other cuvensnts or agresmints; (c) pays all expenses incurred in enforcing this
Security Irnetrument, including, but not {imited to, reavcnable attorneys' fess; and (d} tokes such action
st Lender mey ressonably require to mxsure that tha tien of this Sscurity Inatrument, Lender’s rights in
the Property snd Borrower’s okligation tu pay the sums secured iy this Sacurlty Instrument shall continue
unchanged, Upon rainstatement by Borrowsr, this Security instrument and the obligations secured hersby
whall remein fully effective as |f nu accelarat{on had occurrod. Wowever, this right to reinatate shall
not apoiy in the case of accelerntion under paragraph 17,
19. Sale of Hote; Chanyge of Loan Servicer. The Nete or e partial {nterect in the Note (together

with this Securlty Inatrument) miy by mold one or mors times without prior notlce to Borrowsr, A snle may
result in » change in the entity (known as the “Lomn Servicer%) thet collects wonthly payments due under
the Note snd this Security Instrument. Thera alsc may be one ¢r more changes of the Leonmn Servicer
unrelatod 1o » sale of the Hote, |f there 8 » changs of the Loan Servicer, Borrower wlil be glven written
notics of the changc in accordence with parmgragh 14 sbove and applicable low. The norice will ststo the
name and eddres of the new Loan Servicer and the address to which payments should bs  made. The notice

wlil also contadn nny other informetion required by epplicable [nw.
20, Marnrdois ®obutances. 'Jorrowsr shall not caume or permit tha pressnce, use, disposal, storaga,

or relsate of sny azardous Substances on or in the Propsriy. Borrower shisll not do, nor silow anyone else
to do, snything atferiin) the Property that is in vioistion of aw Environmental Law. The preceding fwo
sentences shall not appis t> the presence, use, or storage on the Property of small aquantitiss of
Hazardous Substances that s e nanerally recopnized to be aporopriste to normsi residential wsss and to
ma frrtensnce of the Property.

Borrower shall promptly o ve Lender written notice of sny investigation, cteim, demand, lawsult or
other action by any governmenital o rayguiatory agency or private party involving the Property and any
Hazardous Substence or Envirormentu! Luw of which Borrower has sctual knowledge. 1f Borrowsr iearns, or I
notified by any goverrmental or regulator, zuthority, that any remcval or other remediation of any
Hazerdous Subetarce affecrinp the Property s nacesasry, BRorrower shall promptly take ali rnecensary
romeciinl sctfons In accordence with Environwrenmal Law, . . . .

An used in thiz paragraph 20, “Hazardous” Ludstsnces” ars thone asubstances defined as tokic or
heaardous suostsnces by Envirormaniat Law arnd’ ras following wwhstancea: gasoline, Kkesrosens, other
fiasmmable ar toxic petrolesum products, toxic pest cides wnd harbicides, valatlile' sclvents, materials
containing easbestos or formaldehyde, wnd radicacr.ve materials. As uied in this peragraph = 20,
MEnvirormantsl Law™ means faderal laws and \sws of tha Jurindiction whers the Property (s {ocsted that
relate to health, asfaly or envirormental protection,

NOK-UNIFORM COVENANTS. Borroser and Lender further cove an: and ngroe as fallows:

21. Acceleration; Remedies. Lender shall give notice to “o/ciover priar to acceleration
foliowing Norrower’s breach of any covensnt or agreement in thin dvourity Instrument (but not prier to
scceleration undar paragraph 17 wnloss appllcable law provides otierdizer. The notica shall specity:r (a)
the dafsuit; (b} the sction regulred to curs the defsult; {(c) & du.e, not-lens than %0 days from the date
the notlce s given to Borrawer, by shich the defsult must be cured; an| (d) _thet fallure to cure the
default on or before the date spacifiad In ths notice may resuit in sccevsrzcion of the sume ascured by
this Security Instrument, forectosure by judiclal proceeding and sale of the Froparty. The notice shatl
turther inform Borrower of tha right to relrmiate stter sccelecation end the rignt to assert §n  the

faoreclosure proceeding the noen-exlatence of s default or any othar defense of Bolrowe.: to mcceleration and

toreclonure. 1f the default is not cured cn or before the date specified in the notile, Lender, at f{ts

option, may require femediate payment frr full of sil sums swcursd by this Sscurity Ine*rument without
further demand and may forecicsa this Security Irstrumont by judiciel procssding, Londar shall be
entitled to collect all exponses incurred In pursuing the remedies provided in  thisnprranraph 21,
inciuding, byy not limited to, recasonable attorneys’ foen and conts of title evidence.

22, Relwaae. Upon pavmen: of all sume eecurad by this Security [natrumant, Lender shall recras)
gGerurity Instrument without charge to Borrower. Borrowsr shall pay mny rocordoation coste.

2%, walver of Homestead. Slorrower waives sll rlight of homentead sxemption in the Property.

24. Rlders to this Security fnatrumant. [Ff one or more ricera are sxecuted by Borrower and
recorded together with this Security (natrument, the covenants and agroemants of each such rider shall be
incorporated into and shall smend and cupplement the covenants and agreements of this Security Instrument
as +f the eiderce) ware 0 part of this Security {nstrument.

thin

[Chack applissble boxies)]

4 1 Adjustable Rate Rider [ 1 Condominium Rider L 1 1-4 family Rider
4 1} Graduated Paymant Rider t 1 Plenned Unit Devnlopment Rider ( 1 dlweakly Payment Rider
X 1 Balloon Ridar t 3 Aste {(mprovement Rider [ 1 Sscond Home Rider
{ 1 ¥.A. RIDER { 1 Gther(s) (xpecify)
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BY SIGNING BELOM, inLJN@FE:I gtAh u@@ ,¥ thia Security
Instrument and in any rider{a) executsd by Borrower (;.Z:/V:t'
7/%"0"‘—’”2 (Seal)

Witness: MARTA EHILMN&ICZ -Borrower
Socisl Security #: 342708190

(Seal)
-Borrower

Witness:
Social Security #:

(Seal:
-Barrower

Social Security #:
{Senl)
~BOrrower

Social Security #:

STATE OF JLLINOTS, COOK County as.

I, the undersiri:sd, a NHotary Public {n and for seid county and atate do hereby certify that HKARIA
EMILJANOWICZ  DIVORFcD MOT SINCE RIZMARRIED , parsoislly known to me to be the same persori(s)
whoss namsis) subscr,“« to the foregoing Irnstrument, appeared before ma thia day in person, and
acknowledged that SHE s'ore- and del{vered the said {nstrument a3 HER free and voluntary act, for the uses

and purposes thersin set forta %}’ﬁ
-+,
Given under my hand and officiul Jde~l thia C‘ &Q day of g
AN, 5
My Commine!on expires: [jﬁ% 27

Natary Public

LOI0240 000000000000 0000000
"OFFICIAL SEAL™
WANDA E. STEARNS
NOJTARY PUBL!C STATE OF iLLINDIS
My Com:p 1 ayes o red by MORTGAGE CAPITAL CORSORATION, 1000 East Woodfield Road, Suite 240,
iot#o’bgh'mﬁo“o“”.ooot

o0

dodde

(Space Below Thia Line Reserved For lipjer snd Recarder)

Record and Return to:

MORTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL, NN 55101

ATTH: LISA CHASE

250

3265
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thim Z6TH day of AUGUST, 1952, and l=
incorporatad into and shall be deemed te amend and supplement the Mortigage, Deed
ef Trust or Deed to Sacure Debt (the "Securlty Instrument®) of the sames date
given by the undersigned {(the “Buorrower”) to wsscure the Borrowar‘s Notu to

MORIGAGE CARITAL CORPOQRATIQN (the "Lander”} of the same date and covering Lhe

property described in the Sacurity Instrument ard located at:

3219 N_OMK PARK, CHICMRGQ, IL 60634
{Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of
tha Note is caliesd the "Note Date." I understanc the Landar may transfer Lhe
Note, Secvrity Instrument and this Rider. The Londer 6r anyone who takes the
Note, tha Spcurity Instrument and this Rider by transfer and who is «entitled to
receive payisnts under the Note i3 callad the "Note Holdaxr.™

ADDITIO®A7. COVENANTH., In addltion %o the covenants and agresments in the
Sacurlty Instruent, Borrower and Lender further covenant and agres as fcllows
{(desplte anythirg to the contrary contained in the #Aecurity Instrument or the

Note)1

1. CONDITIONAL RIOGAT TO REFINANCE
At the maturity date ~* the Note and Security Instrument (the *“Note Maturity

Date*), T will be able to cktain a new lman ("New Loan") with & new Maturity Date
of the first day of SEPTEMBNLR, 2022, (the “New Maturity ODate”), and with an
intereast rate sgual to the “'New Loan Rate" determined in sccordance with 3dection
3 below if all the conditions provided in Ssctione %2 and § below ars mat (the
“Condlitional Refinance Option"). 1f thoss conditione are not met, I understand
that the Note jHolder im under no olligation to refinance the Note or to modify
the Note, resat the Note Rate, or axte=d the Note Maturiiy Date, and that I will
have to repay the Note from my own resousces or find a lender willing to lend wne

the money to repay the Note.

4. CONDITIONS TO OFTION
Tf I want to exesrcise the Conditional ‘Refinance Optlon, cortaln condlit.ions

must be met as of the Note Maturity Date. Thrsr condlitione are: {1}y I must
still be the owner and occupant of the property esubject te the Sscurlty
Instrument (the "Property"); (2) I must be current in my monthly payments and
cannot have besan more than 3C dayve late on any 5f che 12 echeduled wmonthly
payments lmmediately preceding the Note Maturity Dalr;, (3} there are no llens,
daefects, or encumbrances against the Proparty, o nther adverses mattsrs
affecting title to the Prouperty (except for taxes and  somcial sesessments not
vet due and payable) ariolng after the Security Inetrumen: wsg recorded) (4) the
Naw Loan Rate cannot be more than 5 psrcentage poinis above tne Note HRatep; and
{5) I muet make a written reguest tc the Note Holder as provirss, in Bection 5
below. G226 oy .‘.U“

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of intersst ogqual to thd Federal Home
Loan Mortgage Corporatlon’s required net yield for 30-yoar flxed ratc  mortiages
subject to a &0-day mandatory delivery commitment, plus ons-half of one
percent (0.5%), rounded to the nearest one-elghth of one percent (0.126%) (the
“Hew Loan Rate”). The reguirad net yield shall be the applicable net yleld In
effect on the date and time of day that the Note Holder receives notice of my
alection to exercise the Conditional Refinancs Optlon. If this reguired net
yield ie not availabla, the Note Holder will decermina the New Loan Rate by using

comparable lnformation.

FPage 1 of 2
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4. CALCULATING THE NEW PA
Providsd the New Losn Rate as calculated in Section 3 above is not greater

than 5 percentage pointa above the Note Rate and all othaer conditions required in
Section 2 above are satisfied, the Nots Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b} accrued but unpaid interest, plus (c) all other sums I will
owe under the Nots and Security Instrument on the Note Maturity Date (asasuming
my monthly paymants then are current, as reguirsd under Section 2 above), over
the term of the New Loan at the New Loan Rate in egual monthly payments. The
ramult of this calculation will b& the new amount of my principal and intereat
payment every month until the New Loan is fully paid.

5., EXYERCISING THE CONDITIONAL REFINANCE OPTICON

The Note MHolder will notify me at least §0 calendar days in advance of the
Note Maturity Date and advise me of tha principal, accrued but unpald interest,
and all other aums I am expacted to owe on the Note Maturity Date. The Ncte
Holder also will advise me that I may exaearcise the Conditional Refinance Opticn
if the conditionm in Section 2 above are met. Tha Note Holder will provide my
payment record information, together with the name, title and address of the
person resreranting the Note Holder that I must notlfy in ordaer to exercise the
Conditional "»finance COption. I1f I mmat the conditions of Secticon 2 above, I may
axercise the Cinditional Refinance Option by notifying the Note Holder no earlier
than 60 calenzia’ days and no later than 45 calendar days priexr to the Note
Maturity Date. _"h~ Note Holder will calculate tha fixed New Loan Rate baged upon
the Federal Home Lian Mortgagse Corporation’s applicable published required net
vield in effwct on /ch. date and time of day notification ie received by tha Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days
to provide the Note jiolder with acceptakble proof of my regquired ownership,
occupancy and property lisa status. Before the Note Maturity Date the Note
Holder will advise me of tha naw interest rate (tha New Loan Rate), new monthly
payment amount and a dats, t'me and place at which I must appear to sign any
documente ragqulred to compleve tha required refinancing. I understand the Note
Bolder will charge me a $250 procassing fee and the costs associated with the
exercisme of tha Conditional Rafirance Option, including but not limited to the
cost of updating the title insuranc:  policy.

BY SIGNIN3 BELOW, Borrower accepts aid agraesas to the and covenants
contained in taims Balloon Rider.

/u/h’v/‘/%’ Lgfwm“"’ﬁlu) (SEAL)

MARIA EMILJAROWICZ EBorrower Borrower

(SEAL) ({SEAL)
Borrower Borrower

[S8ign Original Only)
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