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MORTGAGE MODLFICATION AGREEMENT

THIS AGREEMENT made aeg of the lst day of August, 1992 by and between, Colonial Bank
not personally but as trustee under trust number 1629 dated August 25, 1989, (whether
one or more, and 1if more than one, jointly and severally) being hereinafter referred
to as the "borrowers" and OLD KENT BANK, an Illinois Banking Corporation, maintaining
it principal afflce at 1053 South York Street, Elmhurst, Illinols 60126, said bank
together wilth its successors and assigns, Including each and every holder from tlme _
to time of the note (as hereinafter defined) being hereinafter referred to as the .
HMortgagee"; : Af’b%
4

WITNESSETH

WHEREAS, the Mortgagee has teratofore loaned the Borrowers the principal sum of
Seven Hundred Thousand and No/100 Dollars ($700,000.00) which loan is evidence by
a promissory note being hereinafier referred to as the "Note', dated ae of May 3,
1990 executed by Borrowers and payeole to the order of the Mortgagee, with final
payment due on November 1, 1991,

WHEREAS, the Note is secured by a mortgage of-aven date therewith being hereinafter"

referred as to the "Mortgage" executed by the-Burrower creating a lien on certain

real property located Iln Cook County, Illinols ead-legally described on Exhibit A

attached hereto, which Mortgage was recorded with «che Recorder of Deeds for said

county on May 9, 1990 as document number 90215120 anty Mortgage Modificatlon Agreement .
recorded Siptember 6, 1991 as document number 9]460027 and, Mortgage Modiflecation

Agreement recorded December 9, 1991 as document number $1645610 and, Mortgage Modificﬂtlon .
Agreement recorded April 3, 1992 as decument number 9222689 and, Mortgage Modification
Agreamcnt 1ecordad May 11, 1992 as document number 92320273 and.

WHEREAS, tﬁe Borrowers and the Mortgagee deaire to modify the terms for the puymﬂnt

of the Note as hereinafter provided,

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set focth and
for other good and valuable consideration, the receipt and sufficiency of which -
are hereby acknowledged, the Borrowera and the Murtgagee do hereby agree as followa:

1.  The prinelpal indebtedness evidenced by the Note*presently outstaﬁding
is Seven Hundred Eighty-Eight Thousand Ninety-Three and 65/100 Dollars ($788, 093 65)
which shall be pald as follows:

Principal shall be paid in full on February 1, 1993. Accrued interest shall be pald
on September 1, 1992, and on the first day of each month thereafter until the principal

balance shall be paid in full.
*This Note 1s a Construction Line of Credit with availability of $800,000.00.
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2. All referenced in the Morcgage to the Note mhall refer to the Note as
herein modified.

3. All references in the Note to the Mortgage shall refer to the Mortgage"
as herein modiiied.

4, Invironmental Warranties and Agreements. Mortgagor warrants and re-
presents to, and-ajrzes with, Bank as follows:

(a) The premise¢s; rod all operations and activites thereon, are and shall
continue to be in compliaarce with all enviroumental laws, and the premises are
not and shall not become (i) -zontaminated by, or the site of the disposal or
release of, and hazardous subsfance, (i1) the source of any contamilnation, by
any hazardous substance, of any aajacent property or of any groundwater or surface
water, or (iil) the source of any air emission in excess of any legal limit now
or heveafter in effect; and, except- as expressly disclosed by Mortgagor to Bank

in writing, no asbestos or polychlorinaled bilphenyls ars present or contained
in or on the premises,

(b) Mortgagor shall take all actions rec¢essary to investigate, clean up,
and ellminate the source of, any past, present ov future contamination of the
 premises by any hazardous substance and to prevent sny additional contamination
of the premises. The taking of action by Mortgager under this subparagraph
{b) shall net limlt any other right or remedy avaiiable-*o Bank by reason of

any such contamination (including Bank's right to accelerste payment of the
Indebtedness).

(c) For purposes of this Mortgage, (1) "environmental 14w means any past,
pregent or future federal, state, local or forelgn law, ordinarnea, rule, regulation
or ¢rder that regulates or 1ls intended to protect public health or/tha environment
or that establishes llability for the investigation, removal or cleau=-ip. of,
or damage caused by any environmental contamination, including, withouvi iimitatien,
any law, ordinance, rule, regulation or order that regulates or prescriles re-
guirements for air quality, water quality, or the dispositien, transportaticn -
or management of waste materials or toxic substances; (i1) "hazardous substance"
means any preduct or waste that 1s now or hereafter regulated by or subject to -
any environmental law and any other hazardous substance, pollutant, contaminant
or waste, including, without limiltation, asbestos and polychlorinated biphenyls;
and {ii1i) property shall be considered tc be "contaminated” by a hazardous

substance if a hazardous substance is present on or in the property in any amount
of lavel.

5. The Borrowers hereby regtate and reaffirm each and every representation,
warrant, covenant and agreéement contained in the note and the Mortgage as fully

as 1f such representations, waranties, covenants and agreements were set forth -
herein.

$GGESIZ6
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“THIS INSTRUMENT WAS PREPARED BY - - OBY:
CLIFF -SCOTT-RUDNICK '

105 SOUTH YORK STREET
ELMHURSY, ILLINOIS 60125

Commerical Loan Administration
01d Kent Bank

105 8, quk

Llnhuret, IL 60126
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- b, Except as hereinabove and modified and amended, the Note and Mortgage
and all of the terms, conditions and provisions thereof, shall in all respects
remain unmodified and unchanged and shall continue to serve as evidence of

‘the indebtedness or as security for indebtedness described therein. - Without

timiting the generality of the foregoing, all provisions of the Note and Mor:gage,
ns respectively amended bersin, relnting to the defaults in payment of peinglpal,
iuterest or other amounts, with respect to other defaults with respect to obligations

of the Borrewers, and with respect to remedies of the Bank, shall continue -
to be as provided dn the Note and the Mortgage, ﬂB amended herein, without

change or modification.

7. It is_the express intentlon and agreemant of the parties hereto that
neither the r¢dification of the Note and Mortgage or any extentlon of the maturity
ot terms thereof as provided aforesald is intended nor shall be contrued as

4n extingulshment. revocation, sorisfaction or dilscharge of any of thekliabiliﬁiea

ar ochligations under the Note and the Mortgage, or any guaranty thereof. The =
execution of this Agrecrment by the Mortgagee shall not be deemed to be a waiver
of itg rights under amy Other agreement, note, mortgage, trust deed, security
agreement, assignment irctirtument, guaranty or other document on the part of

the Mortgagee in exerclsing (ary right nor shall operate as a waiver of such
right or any other rights. A<weiver and revocatlon shall not be contrued as

a bar or walver of any right or temedy on any future oceasion. All of the
Mortgagee's rights and remedies whether evidenced by the Mortgage hereby or
by any other agreement, guaranty, moitpase, trust deed, note, security agreement,
asgignment, instrument or other document shall be cumulative and in additien

to all other rights and remedies granted to the Mortgagee at law or in equity
and may be exercised from time to time as cften as deemed expedient by the
Mortgagee. The obligations of the Borrowers leleunder shall be joint and several.

- IN WITKESS WHEREQF, the Mortgagee and’ Borrowe*w nave affixed theit hands
and geals as of the lst day of August 3 1992, -

peGa6S926

BORROWERS: frlonial Bank ngt pergonally
but as trustee under. trust number 1629
‘dated August 2L, 1039

CHED.

bW
OLD KINT BANK = | ._ Sﬁ s,mwu#

Mail To:  MORTGAGEE:

© OLD KENT BANK

) Réiﬁh“Treccié |

“Atst (0 Vice President il o

BOX 333
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EXHIBIT A

LOT 15 & §6 1M APPLE KNOLL INDUSTRIAL PARN LNIT 2, BELNG A SUEDLVISIO“
OF PART OF THE NORTHEAST 1/4 OF THI SOUTHEAST /4 OF SECTION 26, TOWN-

|'-..
SHIP 36 NORTH, RANGE !2, EAST OF ThE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED FEBRUARY %, 1984 AS DOCUMENT NUMBER 26956363
» 1N COOX COUNTY, ILLINOLS.

COMHONLY KMOWN.AS: L0461 WEST 163rd PLACE, CRLAND PARK, ILLINOIS
PINA 27-20~031-G26, 27-20-401-025 C
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State of Illinois

) SS.
County of  Cook ) '
I, the undersigned » @ Notary Public in and for said County
in the State aforesald, do hereby certify that Lorraine Nagle ,
Trust Offlcer of COLONIAL BANK and
Maureen L. Prochenski , Asslstant Secretary - of
COLONTAL BANK are persenally known to me to be the same -

persons whose names are subscrided to the forepoing instrument as such
Trust QOfflcer and Asst. Secretary » respectively, appeared before
me this day in person and acknowledges thot they signed and delivered the said

instrument -  as thelr awn free and voluntary get of  sald

fAsst. Secretary ag aforesaid, Ffor the uses and purposes therein

set forth.
GIVEN un<er my hand and Notarial Seal this 27th

19 92,

L
:, 84 ”
State of Illinois ) :E Oﬁ%{f{zﬁﬁa&%&f
U ) S8, 3 NOTARY PUBLIC, STATE OF ILLiols
County of | Lle’.fb(" ) :' My commlsslon Expires umm _
I, L“”\JLQ{;“Q“\,LQ » Notary Public in and for said County in

the state aforesald, do hercby certlfy that Q“{")nh"rr-egc | L

\f;(p f‘{"-ﬂ(‘ p\(\L vf 0ld Kent Bdnk y who 18 paraonal]y
known to me ' to be the same pe gon whose name is subscribed to the foregoing
instrument as such | 5 “""" » appeared before me this
day In person and acknowledged that (he) ngﬁ) signed and delivered the said
instrument as (his) (W) own free and voluniary act of said bank as fo eaaid.
for the uses and purposes therein set forth; aad the said \iry P}@'\‘f

then and there acknowledged that (he) (BM). cecugtodlan of the corporate
seal of said Bank, did affix the corporate seal of sa.d Lenk to said instrument
as (his) (p&r) own free and voluntary act and at the free and voluntary act
of said Bank of Trustee as aforesald, for the uses and rurposes therein set
forth.

IGIVEN under my hand and Notarial Seal 8 ic"}j: _day of
19 c_igl ) .

Notary Pu~l‘ic »
7M‘WMMMNMH\J‘\ > e, \.}

£ : “OFFICIAL SEAL™
State of Illinois ; s Linda & Eviond §
! Notary Public, Stste of Buoig
County of ) My Commission prl:uv 1/5/93
e M, N P P N TR gt g Mt i i s R, .
i, y & Notary Public in aml for aald Gounty and

State aforesaid, do hereby certify that
personally known to me te be the same person whose name is subscribed to the

foregoing instrument appeared before me this day in person and acknowledged .
he signed and delivered the said instrument at his Ffree and voluntary act for -

the uses and purposes therein set forth. :
GIVEN under my hand and Notarial Seal this day of- ‘ s

19 .

Notary Fublic

65526

) EAS
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