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= THIS MORTGAGE ("Security Inatrumiont®} is matis on -~~~ SOPSOmoAr. 2pd, 1992 01
. ~\‘Th°%§ﬁ¥3?&ﬁmuﬁ;nwmmwJmn,ursuwsnmnmmc T R S
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whose address is 6186, . N GHERIDAN. 22L" . GHICAGBO, 1L 50660

D MARGARETTEN & GOMPARY. INC.

Whick is organized i Sxistng s the g oF |y

address is

* (*Borrower™).. This Sscurity Instrument i given to

I

_ the State cf Moew Jeorsgey : :
A, New Jersey, 08830 o ,.and whaso
Y 4 o S | +("Lender*). Borrower owes Lender the principal sum of -
Thirty Thousand, §ix Hundred  and 60/100 s o
Dollars (U.S. § - 20,600.60, T R ' _ "
_ 'y ) > This dabl'is evidonced by Borrower’s Note dated 'the same date as this Security
Tnstpument (*Note?), which 1roides for monthly payments, with the full debt, if not pai sarlier, due and payableon
. L T RSN L 'This Security Instrument secures. ta Lender: {a} the repayment.of the debt evidenced by - owi
the Note, with interest, and all-reniwss, extensions and-medifications; (b) the payment of all othor sums, with interest, advanced.
under paragraph 6 lo protect the sexualy of this Secusity Instrument; -and () the performunce of Borrower's covenants and agreementa . 7
under this: Security Instromens and thi Noto,  For this prpose; Borrower does heéreby: morigaje, grant-and’ convey to Lender the i
following describod property located in - ) L - e IR A

3 F0-27

' cock o
e ' ‘County, Tilinois;”

BEE ATTACHED LEGAL DESCRISTION - L

5. THE LAND REFERRED TO IN THIS COMI4I PMENT IS DESCRIBED AS FOLLOWS:

UNIT NO. 22'L’, IN GRANVILLE TOWBR CONLOMTITIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2/AND 3 IN BLOCK i0 IN COCHRAN'S SECOND
ADDITION TO EDGEWATER, BEING A SUBDIVISION (OF THE EAST FRACTIONAL 1/2 OF SECTION
5, TOWNSHIP 40 NORTH, RANGE 14 RBAST OF THE 1F(IR3 PRINCIPAL MERIDIAN, (EXCEPT THE
WEST 1320 FRET OF THE SOUTH 19213 FERET AND RIGHY CF WARY QF THE EHICIRGD EVANSTON
AND LAKE SUPERICR RAILROAD} ACCORDING TO THE PLA'” THEREOF RECORDED DECEMBE.R 21,
1888 AS DOCUMENT 1042704 IN BOOXK 31 AT PAGES 47 AND 4z IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOISY, WHICH STRVFY IS8 ATTACHED AS EXHIBIT
'*A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS BOC’/PEN’I‘N?“Z.?A&‘SDSB, TOGETHRR

b3 N y WRAITNTS by
WITH ITS UNDIVIDED PERCENTAGR INTEREST IN THE COMMON ElE szs‘gzsa

PERMANENT TAX NO. 14~05-210-024~1121

C . - Lo - ' 1o : ,‘_.. ~- : S . CL o . i 7- SR ’ iri' £
which hss the address of | LT L ‘ o
‘ 5186° N SHERIDAN '22L -~ " CHICAGO. IL 60680

TOGE'.I‘HEEI WITH all thc:imp{ownwnts, now or berenfler sreciodl on-the propsety, and uH ‘ctmq.tencs.. righ.ts.“ nppurlcnmicés‘.‘v
Tenis, royaities, minoral, ol und gas rights and profits, water rights und stock and all fixtures now or heruafier u purt of the propeny,

All roplacemeata and wdditions shall ulso he covered by this Security Instrument,  Ali of the foregoing is reforred to In thia Security
Instrument ag the "Proporty.” oo ‘ . S - : B
BORROWER COVENANTS that Borrower is lewtillysvised of the estite horeby. conveyet und hias the right to :mnﬁdgu. gram
and convey the Prupa.ﬂy and thet the\l’_mparly is unencumbored, sxespl for encunbrances of record, ‘Borrower warmants and wil).
defenq generally lh‘e. titlo (o the qu;wny agoinst alj laims und damnnds.‘ subject lo iy vacumbrancey’ of record, :
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UNWORM COVENANTS. Borcower and Lender covenant and agree as fotlows: i B
© %, Payaveat of Principal, Tnterest nngd Late Clhrge. Borrower shall pay whon due the principal of, and intorest on, the lebt
evideacsd by the Note ond nze chargon duw under the Note.
. & Monthly Paymenis of "Taxes, tnsurance and Other Charges.  Borrower shull inelude in each momthly payment, together
with tho principal umnd inferest as sol Sorth in the Not and any fate charges, an instllment of any () e wnd special nssessments

lavied or 10 bo tevied ugainst the Propesty, () leaschold prymiests o yround rents on the Propurty, and () premiums for insuraiice ™ |
L . r - ' . o g

required by Parsgraph 4, :
Yach wonthty instisllzent for items (0, (b smd () shadl equal one-twellth of the usnual amounts, as reusonably estimated b .

Lendar, plus an amount sufficient to meintain wn sdditionad bakanee uf not more Man ono-sixth of the estimated amounts, The fufl s

sunval mnount for ‘each tlem shull bo acemuolated by Londer within u period ending one month betors an itom would beearue &
dolinquent.  Longlor shall bold the nmovnts collectiod in trust 1o puy ilems {(ug, (0) and (2) beiore they become delinguent, 1’.-'5
3F ut uny time the total of the paymants held by Lender: for items (u), () and' (€], togethor with- thé” faturo mouthly paymenta ..
for suelt itoms praywble o Lender prior o the duo dutos of such ilems, exceeds by more thun one-sixth the estimated amount:of * v
- paymwnls reguired to pay suoh itoms when due, and if paymenis-on the Note yre current, then Loncor shatl oithor rofund-the oxcess
over tag-siath of the estimated paymonts or eredit tha dxcess aver one-sixth of the estimntod payments to subsequont nyments by
‘Borrower, at’the oplioa of Borrower, 11 the tetel of the puyimemts wade by Borrower for item (o) ar (e) is“iusuflchm o, pay
the itow \;hc'n‘ due, ther Boriower shall piy to Lebuddr ally wmount necessary (0 make yp tho deficivncy on 't"n!' before the divte the jtem
b(’C()l‘ﬂk‘-S. e, : e ot D [ ot N - ! R BRI LR EE I AL -t

2 used incthiz Securlty Instrument, "Secrotury ™ meang the Secrotary of Housing and Urban: Developiitent'or his o her designee.
In sny year in which the Lender must pay s mortgage insuranes premivm to the Secretury, each monihly pryment shall aigo include
cithar: (i) an instalimant of the annua! mortgags instrance preminm to be paid by Lender o the Seerstary. or () o monlhly churge
instead of 0 martgsze Tnsurance promivum if this Security Instrument is held by the Secretary,  Each monthly installment of the
morgage igsuonce prominm shall be {n un nmoust sufficient 1 accunulnte the full tnnual martgage insursnce promism with Lender
one month prior 1o the'teta the ’ull snnual mortgage insurnnes premium is due 1o the Sceretary, or if this Seeurity Instrument is held -
by tho Secretary, ench {northly charge shall bo in an amonnt equal o one-twelth of one-lslf percent uf the owsunding prineipal
balange dua on the Nole. )

If Borcower tenders‘to-Loader the full payment of sll swns secured by this Security Instrument, Borrower's account shnlf be
creditad with the balanca remainins for all insinilments for items (1), (b) and {c) snd any mortgagae insuiince premivm installinent
that Lemder has not become abligatild to pay to the Seeretary, and Lender shall prompily refund any excess funds to Borrower.
Immedtately prior to u fareclosure(sale of the Property or its nequisition hy Lender, Borrower’s sccount shall be credited with any
balaice romamning for ull instdinworGor items (), (1) and {c).

3. Application of Payhents.  All ziyments under Paragraphs 1 and 2 shall be applied by Lender us foltows: ‘

First, to the mortgage insurance preiniup o be puid by Lender ta the Secretary or to the monthly charge by the Sceretury instesd
of the monthly mortguge insurance premiun; ‘ ' ‘ S ‘

Second, 1o any taxes, specinl assessments,. leisehold payments or ground ronts, and fire, fMood and olier hazard inserance
premioms, as required;

Third, to interest due under the Note; ‘

Fourth, to amortization af the principal of the Wy

Fifth, to late charges duo under the Note. . )

4. Fire, Flood and Other ‘Haunrd Insurance,  Gorvower shall insure all inprovements on the Property, whether now; in
existence or subsequently erected, aghinst any huznrds, cusviiiizs and conlingencies, including fire, for which Lender requiyes
fnsurance, This insurance shall be tnintained in the amountd and for the perivds that Lender roquires,  Borrower shall also ingure

! improvements on the Property, whether now in existence G suisequently srected, against loss by floods 1o the extenl requided
y the Secretnry.  All insurance shal} be carried with compinies appioved by Lender. The insurunce pulicies and any renewals shall
hekl by Lender und shull include loss payubla clauses in-favor of, wil in a form acceptablé to, Lender: .

In the event of less, Borrower shall give Lender immediate notice'ny nmil. Lender may mnke proof of Joss if not made promptly
by Borrower. Each insurunce company concemmed is hereby nuthorized nns' diiected to make payment for.such loss directly 1o Lender,
instead of to Borrower und to Lender jointly. All or any part of the inséssice proceeds may be upplied by Lender, at its option,
sither {a) to the reduction of the indebteriness unduer e Nole and this Seeviiiy strument, first to sny delinquent amounts spplied
in ths order in Paragraph 3, and then to prepiiyment of principal, or (1) to the rostointion or repait of the damaged property. Any
npplication of the proceeds to the principal shall not extend or postpone the due Jute of the monthly payments which nre reforred to

+. in Paragraph 2, or change tho amount of such payments.  Any oxcess insurance/preveeds over un amount required to pay all

. vutstanding indebtedness under the Note and this Security lnstrument shall be puid tc tios antity legally entilled thereto,. .,

In the event of foreclosure of this Security [nstrument or othes transfer of yitle fo the Preperty that extinguishes the'indsbiedness,
all right, fitle and’interést’ 6F Boreawor in and fo insurnnce poticies in foree shall pass to tas tirchuser. i ‘ &L
© 5, Qecupency, Preseevidion; Miintenunce wnd Protcction of the Property;’ Borrowee's Lunn Application; Léiiseholds, i\

Borrower shall ascupy; estdblish; and.use’ the Property ay" Borrower's principal residence within' sixty duysiufter ‘the execution of
this Security Instrument and shal). continue to:ocoupy .the: Property as Borrower's principal residerse:ior at-least one .yeurzaﬂer'lhe%

date of occupancy, unless the Secretnry datermines this.-requirement. will cuuse undue hardship for Bor ower;: or unless ertgnupling
_¢circumstancen exist:which are beyond Borrower's contral.. Borrgwer shull notify Lendors.of any extenuating Ziroumstunces. Borrdwer )
shall not commit swaste ar destroy, dumnge or siibstuntially chianpe the Bropesty gr wllow ths Property w0 dstesiorate, reasonable. weur A

g3

‘and tear excepted. Lender may inspect the property.if the property is vacant'oriibindoned or the' toan s 1o default.” Lender may €3

take reasonable action:-to profect dind presecve such vacunt.or sbundoned property, ‘Borrower shaf) also beip-default if Borrower,
during the loin application process, gave materinlly fulse or innccueate information or statements to Lendel ter failed to provide
Lender with any materinl information) in connection with the lonn evideneed by theNote; including; but not Hraited to,: representations
concerning Bormywer’s:occtipancy of the. Property as o principal residence, If this Szeurity Instrument is on a leasehold, Borrower
shull comply with the provisions of the fewse, -1 Borrower acquires fee title to the Properiy, the leasehold and fee titla.sholl not be
merged unloss Léndor agrees to the merger in weiting, ™ . . L a0 T L L

6. Chovges to Borvower und Protection of Lender's Rights in the Peoperdy, Borrower shall pay all govarnmental or
municipai charges, fines.und. impositions thit are nat included in Paragruph 2. Borrower shall puy these objigations on time directly
to the entity which is owed the payment. I failure to puy would adversely affect Lender™s inlerest in the' Propert¥, upsn Lender's
request Borrower shall promptly furmnish to Lender receipts ovidending these payments.

If Borrower fails to mike these piyments of the pryments required by Paragraph 2, ar fails to perform nny other covenunis and
agresewents contained in this Security Instrument, or there s o lagal proceeding that may significantly affect Lender's rights in the
Property-(such as’a-procesilivig in bunkeuptey, for condemnaticn o 1o enfurce laws or regulations), then Lender muy do and pay
whatever is necessary (0 protect the value of the Property and Lendar's rights in the Property, including payment of taxes, hazard
insumnce and other Ttems mentioned in Parzgraph 2. X ) .

'Any smounts’ disbursed hy Leader inder this Pirngraph shail become i udditional debt of Borrower and be sccured by lhis
Security Instrument.  These wmounts shall bear interest from the dete of disbursément, mt thie Note rute, 'and at the option of the
Lender, shall bo-immedintely duo and payable. i i " :
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CONDOMINIUM RIDER

S Twnreninarr, P99l

JOOMINIUM RIDUER is wmnde thw day of
e into and shatl ba deonwd 4o amend and aupp{unwm the Muorigage, Doed of Trast or Security Deedd (7 Sm.,unty
tha samw date given by the undessigned (CBorrower ™) to sesure Buorrower™s Notw (TNoio™y 1o

MARJIARITTEN & CQOMPANY . ING,

to smme date and covering tho property deseribesd dn the Seearity Tnstnsment and foenied ai -

384 NOBHERIDAN DIL SHICAGRD L 308860

ddross etwdos aousdt b, togerthor with un wadivided intorest in the common cloments of, u condominium projeat

GRANVILLE TOWER CTONDOMINIUM -

y Project™y, I the owners aasoeieiion oy athers ety which acts for the Condomindinm Prajeet {"Ownors Associmtiion™)
- property for the benefit or wsoe of 110 members or shineehobders, the Bropenty nlso ineludes Borrower's interast in the
itict and the uscs, procecids and beneilw ol Borroaver's fnterest. L

PIMIUM COVENANTS. In addition w i eovennnt wnl agieeiments avide in the Security [nstrument, Borrowsr and
covepan! and ngree as follows:

Dy us the Ownors Associntiog maintaing, with a geacally sccepred Surance cwrmes, & “mastor® or “blunket™ palicy
ing utl property subiect fe the condominium dacwmients, neliding nl improvements now existing or herealiar vrected
o Property, and such poliey is sudistactory to Lendor ond pre\mc\ mwsurance covarigs in the amounts, for the penoc.s.
gainst the hazards Lender requives, including fire wnd/othes havards inchuded svithio the term “extendad coverage, ®
oas by flood, 1o the et reguired by the Sceretury, vhied (33 Leador waives tha pravision in Paragraph 2 of this
iy Instrument for the mombly payment to Lender of éna-pwellth of the yearly prembum insteliroends {or bhaeard }
ance on the Proporty, and (i) Borrower's oblization under Baregruph 4 of this Security Instrument 1o mainiiin hozanrd R
anen cavernygs on the Property is deomed satisfiad o the oxdend thut the foquired coveruge mi provided by the Ownery’ )
sintion pulicy., Borrower sholl give Lenduer prompt naice of any dupse in required huzord insurance coverage and of
oss incurrs.g from a hazank  In the event of o disiribution of hneacd nsurancs proveedds in lew of restorntion ar sepaiy
wing @ loss to the Property, whether 1o il cendominiuny unit or taahe canimon elements, any processds payuble o
swer are hernby assigned and shall be pnid 10 Lendaer tor spplivation todnc sums secured by this Security {nstrument, -
any excess piid to the entity iuyiliy unlitied therelo.
et promises 1o pay Borrewer's silocuted shave of the common sxpenses of avsossmends und charges hmposed by the )
crs Anspoiation, us pravided in the coadomintum doctimentis. -
srronvee does wol pay condominium dues and assessments when due, then Lopdar muy pay tham., Any amounts :
eseil by Lender under this Pasagroph € shall become additional debt of Borrower Genured by the Security Instrument. :
ss Borrowasr and Lender agree to other terms of payment, these amounts shuld baar intorest from the date of -
rseniont wi the MNote mte and shall be payable, with interest, upon notice from Lender 16 Borrower requesting payment, T

£5265926

IELOW, Borrower uecepts snd agrees to the terms andd provisions contuined in this Condomrinium Rides.
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