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EXTENSION AND MODIFICATION AGREEMENT

THIS AGREEMENT MADE this 13t day of August, 1992, by and between
Gerald W. Fogelson and Georgia Bender Fogelson, his wife, herein
referved to as Mortgagors and HERITAGE BANK, owner and holder of
the note secured ky the following described Real Estatea.

WITNESSETH:

THAT WHEREAS Mortgagors heretofore executed a Promissory. Note
an@ Mortgage dated the 1lst day of June, 1988 and recorded in the
official records book . page , ©of Cook County, Illinois on
June 28, 1988 as document no, 88284733 to HERITAGE BANK to secure
payment of a certaipirineipal!pPtomissory Note executed by said
mortgagors dated June Fil,7:11988 ‘payable in the sum of $500,000.00 as
therein provided: v

1992 SEP -4 AM HI' b3 92659303 y
Lagal ‘Deseription: ;;{

LOT & IN BIOOK 4 IN THE SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 3 OF
SHEFFIBLD'S XDDITION TO CHICAGO IN SECTICON 32, TOWNSHIP 40 NORTH,
RANGE 14, EACT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: /2245 NORTH DAYTON, CHICAGO, ILLINOIS 60614
PIN ¥ 1la-32-212-0006

And Whereas Said Jdurtgage and securing said Principal
Promissory Note is a Valid .and subsisting lien on the premises
descriked thereain.

And Whereas the parties hereto have agraeed upon certain
modifications of the terms of said Principal Promissory Note and
Mortgage.

Now, THEREFORE, IN consideratiun of the premises, and the
mutual promises and agreementa herelnufcsr macde by and between the
parties hereto, the said partles A heraby mutually agree as
follows:

That sald Princlpal Promissory Note and Moctaage be and are the
same 1s heraby modlfied to show:

COL65926

1) EFFECTIVE AUGUST 1, 1992 DECREASE INTEREST RATL FROM 9.5% FIXED
TO 8.0% FIXED.

2) EFFECPIVE AUGUST 1, 1992 DECREASE MONTHLY PRINCIPNAI- AND
INTEREST PAYMENT FROM $5,255.08 10 $4,848.82.

ALl other taerms and condltions remain unchanged.

It is further MUTUALLY AGREED BY AND DBETWEEN THE PARTIES THAT
ALL PROVISIONS OF saild Principal Promissory Noto and Mortgage shall
ramain unchanged and in full force and sffect for and during saiad
avtandad pariod except only as horein specifically modified, and
furthar that in the avent of dafault in the paywment of princlpal
or interest due under sald Note as heraln modified or in the event
of failure tc perform any and all of the agreewments contained in
said Principal Promissory Note and Mortgage as herein medlflod, the
entire amount of unpald principal and interoest shall be the option
of the holder thereof become immediately due and payable without
notice of the holder thervof become ilmmadlatoly due and payakle
without notice or damand that all the rights and obligations under
said Principal Promissory Note and Mortgago as modlflied shall
axtend to and be binding on the successors and asslgns of the
parties hereto. .
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Witness the hand and seal of mortgagors, the day and year first
above wr.i.t:t:ta1'1,./:7{’"’a

GRANTORS:

Lt IO

BY: ;
Georgia“Bender Fogelson U

State oziééé;nois
County of ok :
Vs ’/(%f“*"
I, Wukfuw )’ { a Notary Publlc in and for and

1]
residing i7i said County, 1in the States aforesaid, do hereby certify
that Gerald -¥We Fogelson and Georgia Bender Fogelson, husband ana
wife, whe are._p2sonally known to me to be the same persons whose
names are subsiribhed to the foregoing instrument, appeared before
me this day in person and acknowledged that they signed, sealed and
delivered the said Instrupent as their free and voluntary act, for

the uses and purposes cherein set forth. 7 A //4
L rag T
Given under my hand angd tharial Seal this aéaj’ day of { 424 Jzi

4
1992. . -2
"~ OFFICIAL SEAL * //45;4, ce )//c::ff!/( 0.7 A

FATR LR ML Z
MY COMMISEION EXPIRES 8/30/95 Notary Public

HERITAGE BANK

= %&4
Mlchele R. McLau

ITs: Loan Officer

EOEGS92ZE

State of Illinois
County of Cook

I, Kathrin Kopslan, a Notary Publlic in and for una residing
in said county, in the State aforesald, do hereby ceifify that
#Michele R. MclLaughlin, who is personally known to me to bg *ne same
person whose name ts subgscriie to the foragoing inascrvument,
appeared before wme this day in person and acknowledgaed that he
sligned, senled and delivered the sald Instrument as his free and
voluntary act, for the uses and purposes thorein set forth.

Given under my hand and Notarinl Seal this 52} e Qay of 62LL§¢ Tf
1992.

OFFICIAL SETAL K&’h‘m’h"’“' Kopston
KATHRIN KOPSIAN Notary Publis
Nnlary Pubitz, Stae ol fitinols
My Commisslon Expirgs 6.26.93
M'WM\MWW
1015379
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