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o American National Bank
(._b 7 N . and Truse Corgany of Chicage
R@k; HOME EQUITY CREDIT LINE MORTGAGE
“QQ THIS MORTGAGE (the “Morigage ) is made a5 of _.buguet 26 1992
W. MC CURDY, Divorced and Not Since Remarried (“Morigagor'’)

Mo, between KAY
—3 inndd AMFRI(‘AN NATIONAL BANK AND TRUST COMPANY OF CHICA(:O 83 North LaSalle Street, Chi-
cago, Hlinolw ¢ "Morigaogee '),

= 42z 66H0588 ARTICLE I
DEFINITIONS

L. Definitions.  As used herein, the following rerms shatl have the following meanings, applicable equally to

the singular and plural forms of each term:

(a) Agreemercs The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagor
and Morigagee, «datod as of the same date as this Martgage. The Agreement provides for a floating rate,
open-end credis ling pursuant 1o which Mortgngee makes Loans, as defined in the Agreement, up to the
Credit Limit and Monigigor repays Mortgngee along with monthly finance charges due, if any.

TeCredit Limit, as specified in the Agreement is 3 100,000,000

(b Credit Limit:
() First Mortgnge: lw eortgage againet the Land dated . _ 1=37=1I8 __ end recorded in the office of

a4 Document Number__LR2Y26549

ol VS Y

(e First Morigages: The holdseof the First Movtgage: . pEPT-14 435 50
ROBERT AEVERMAN AND ELFGNOR Al AEVERMAN —— Y222 _TRAM 2174 02,04/92 09:45:00
L BAISI 4 =7 H(LS0O0528

T . CO0K COUNTY RECORDER

(e} Fixtures: Al fixtures, incleding repiadoments and additions thereto, now or hereafter located
under, on or above the Land that constitute or wil) cocatitute fixtures under the laws of the state of lllinojs,

and excluding any trade fixtures of any tenants under the Leases.

(M Impositions:  All real estate nnd gersonsl properytaxes and other taxes and assessntents, public or
privivee; water und sewer rates and charges: all other goverzmental or nongovernmentnd charges applicahie
to the Morhaged Property: any interest or costs or peaalties Z2vith respect to any of the foregolng; and charges
for uny casement or agrevment maintained for the benefit of tw Mortguaged Properuy, general and special,
ordinary and extravrdinary, foreseen and unforseen, of any kind_zond nature whatsoever which may at any
time prior to or after the execution of this Mortgage, he assessed, Jovied, or imposed upon the Mortgaged

Property or the rent or income received therefrom, or any use or occy pancy thereof,

(&) Improvements: Any and all buildings or structures of any naivre whatsoever, including replace-
ments o additioas therety, now or hereafter situated on the Land.

9::909936

(h) Indehtedness: The principal of, interest on and‘or all other amounts flnance charges, payments
and preminms due under the Agreement and all other indebtedness of Mortgagdr o Mortgagee under and/or
secured by the Mortgare, Because this Mortgage is given to secure an open-epa credit line, the term
Indiebredness shell include not only presently existing (ondebtedness under the Agrerment, whether such
Loany sre obligntery or 1o be maule at the option of Mortgagee, (o the spme extent aslbsech future Loans
| were made on the date of execution of this Mortgage, although there may be no Loan muarde at the time of

execution of this Mortgage.
(1Y Lund: The veal property located at 2201 Maple - Northbro Illinctis 60062
and described as follows KHEREROOKKNENEE NN

LOT S IN REEVES SUBDIVISION, A SUBDIVISION OF PART OF THE NORTH ) OF THE SOUTH & OF THE
SOUTHEAST % OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCIORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON NOVEMBER 30, 1962, AS DOCUMENT NUMBER 2068246, IN CQOKX COUNTY, TLLINOIS

TAX I.D. #04-09-411-083
{i7 Leases: Any and all leasey, licences, concessions or grants of other possessory interesis granted by

Mortgngor as lessor now or hereafter in force, oral or written, covering or affecting all or any part of the
Mortgaged Property.

(k) Mortgaged Froperty:

(1Y all rigints, privileges, rents. royalties, profits, mineral, oid and gas rights and profits, tene-

ments, hereditaments, rights-of-way, easements, appendages, appurtenances, riparian or littoral
rights now or hercafter belenging or in any way appertaining to the Land and/or the [mprovements;

The Land, the Improvements, the Fixtures and the Leases together with:

all of Mortgagor's right, fitle and interest in and to any streets, rights-of-way, alleys, strips

2y
or gores of jand now or hereafter adjoining the Lund,
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(3 al] of Mo NF’}@*AJ%&I@!@ Prw¥r awards heretofore made
pal, county, sTate of fedéral authority or hoard to the present

or hereafter to b& made by any munic
nnd all subsequent owners of the Land and/or the Improvements and.or the Fixtures and/or the

Personal Property, including any award or awards for any change or changes of grade of any street
or streets affecting the Land and/or the Improvements and/or the Fixtures end/or the Petsonal
Property, subject to Mortgagor's right to use such award pursuant to Article VIII' and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity, in and to the Land and/or Impraovements and/or the Fixtures.
The term “‘Morigaged Property’ includes any part of the foregoing property described as Mortgaged
Froperty.

(1} Qhligations: Any and/or all of the covenants, promises and other obligations (other than for the
payment of the h naws) Including, without limitation, the payment of Impaaitions as provided herein
made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement
and/or the Security Documents.

(m) Personal Property: All personal property owned by Mortgagor and located on the Land.

(n) Proceeds: All monles and proceeds derived from the Personal Property or from said Morigaged
Property includ? g withaut limitation insurance proceeds and condemnatijon awards.

{0} Rents: A’iths rents, revenues, income, profits and other benefits now or hereafter arising from the
use and enjoyment cf tiv: Mortgaged Property.

(p) Security Docuinsnts: The Agreement and all other documents and (nstruments naw or hereafter
furnished tc Mortgagee, Ji;ciuding, but not limited to, this Mortgage, to evidence or secure payment of the

Indehtedness.

ARTICLE K
GRANT

2. Grant of Security Interest.

2.1 Grant. To secure the payment of the [n irbtedness and the performance and discharge of the Obliga-
tions, Mortgagor doea by thess presenta give, ir.oiafer, bargein, sell, alien, remise, release, assign, mortgege,
hypothecate, deposit, pledge, set over, zonfirm, conve, warrant and grant a security interest unto Mortgages
in and to all eatate, right, title and interest of Moitgagor in and to the Mortgaged Property, whether row
owned or held or hereafter acquired byy Mortgagor to nin.ve and to hold the Mortgaged Property unto Mortga-

goe, Its succenanrs and asaigns, forever.

2.2 Condition of Grant. The condition of the grant in Parrgraph 2.1 above i5 such that if Mortgagor ahal)
pay or cikuse to be pald the Indebtedness as and when the szime shall become due and payabie and shal
ovaerve, perform: and discharge the Obligations, then the Secvizicy Documents and the estates and rights
granted by them shall be nuli and void, otherwise to remain In full forre and effect.

ARTICLE 111
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Mortgagee that:

3.1 Validity of Securlty Documents:

fa) The execution, dejivery and performance by Mortgagor of the Security Docunents, and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate any Hrovision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
Instrument to which Mortdagor is a party in any material respect or by which it or any of its property is
bound, or be in eonflict with, or will result in a material breach of or constitute (with due notice and /or lapsy

af time) a default under any such Mortgage, indenture, trust agreement or other instrument, or result in the
creation or impasition of any lien, charge or encumbrance of any nature whatsoever upon any of its nroperty

or assets, except as contemplated by the provisions of the Security Documents; and

(b} The Security Documents, as and when executed and delivered by Mertgagor, constitute the legal,
valid and binding ubligations of Mortgagor in accordance with their respective terms subject to applicable

bankruptcy and insclvency laws.

3.2 Other Information. Al other information, reports, papers and data given to Mortgagee, or to Mort-

gagee's legai counnel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Daocuments are acrurate and correct in all material respects and complete insofar as completeness may be

necessary to give Mortgagee a true and accurute knowledge of the subject matter.

3.3 Mortgeged Preperty and Other Property. Mortgagor has good and marketable title in fee simple to
the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
as of the dete of this Mortgage. Mortgagor wili preserve its title to the Morigaged Property and will forever
covenant and defend the same to Mortgagee and wiil forever covenant and defend the validity and pricrity of

the llen of this Mortgage.

2.




. 34 First M()T"gﬂgl‘ W:F.FMAhth@@P%e lien that ia prior or, In
Ny way, superior to this Marfgae wfhé Fifdst Mo v

3.5 Taxes. To the best of its knowledge, Mortgagor has filed all federal, siate, county and municipail
_income tax returns required to have been filed by it and has paid all taxes which have become due pursuant
to such returns, pursudant to any assessments received by it or pursuant to law, and the Mortgagor does not

know of any hasis for additional assessment in reapect of such taxes or additional taxes.

3.6 Litigation. There is not now pending against or affecting the Mortgaged Property, nor. to the
knowledge of Mortgagor, is there threatened or contemplated, any action, suif or proceeding at law or in
equity or by or before any administrative agency which, if adversely determined, would materially impair or

affect the value or operation of the Mortgaged Property.

3.7 Environmental Indemnity. Mortgagor shall indemnify and hoid Mortgagee harmiess agninst and
fram any and ail Joss, vost, damige, claim or expense {including, without Ymitation, any and all attorney's
fees or expenses of Litigation ) incurred or suffered by Mortgagee on account of (i) the location on the Land
or Improvements of any chemical, material, substance, or contaminant (including, without timitation, oil,
petraleum proditets, asbestos, wrea, formaldehyde, foam insulation, hazardous waste and/or toxric wasta},
the presence or storage of which or the exposure to which is prohibited, limited, or regulated by any federal,
stare, county, regional, or local governmental unit, agency or authority, or whirh presence, storage, or expo-
sure may pose a hazard to health and safety or (4i) the failure by Mortgagor or any prior owner or occupant
af the Land to ecsmply with any applicable federal, state, county, regional or local environmenial laws, regula-
tions, and court or gdministrative orders.

ARTICLE 1V
AFFIRMATIVE COVENANTS

4. Affirmative Covenants, “Titil the entire Indebtedness shall have been paid ip full, Mortgagor hereby

covenants and agrees as Toltows:

4.1 Compllance With Laws. Morigagor shall promptly and faithfully comply with, conform to and obey
or contest by apprapriate proceedings 5 good faith all present, and use its best efforts as to future, laws,
ordinances, rules, reganlations and reauirements of every duly constituted governmental authority orx
ageney and of every board of fire underweiters having jurisdiction, or similar body exercising functions,
which may be applicable to it or ta the Muttgaded Property or to the use and manner of use, eccupancy,
possessicn, operation, maintenance or reconat vetion of the Mortgaged Property, whether or not such law,
ardinance, rule, order, regulntion or requirement shall necessitate structurai changes or improvements or
intertfere with the use or enjoyment of the Mortgagea Pyoperty.

42 Payment of Impaositions. Mortgagor shall duiy pay and discharge, or cause to be paid and dis-

charged, the lmpmminnu Mortgagor may exerctae the aptior to pay the same sueh installmonts,

41 Repatr. Mortgapgor shirll keep the Mortgaged Properiyin good order and condition and make all
necessury or uppropriate repales, replacements and renewaln (hereof.

4.4 Insurance.

{a) At ali times during the term of this Mortgage, Mortgagor shall carry or cause to he carried
policies insuring the Mortgaged Property against loss of rents or husinead ‘aterruption and against loss or
damuage by fire, theft, vandalism, mallcious mischief, hazardy, and such cther_risks as Mortgagee may from
time to time require, including, without limitation. those risks included Ir the term *“‘extended coverage. '’
The amount of the coverage afforded by ench of the Insurance Policies {the ''"surance Policies'') shall be
in armpcurts reasonably satisfactory te the Mortgagee and shall be suffleient to prevent any insured from
becoming a co-insurer of a partial loss thereunder, but in any case no such amount sk a)! be less than elther
(1) full replacement cost of all Imiprovements, or (2) the outstanding Indebtedness. wihchever amount In
greater gt the time of the loss or damage,

(b All Insurance Pollcios shali, at all thmes, he in form, subatance and with companies acceptable
to Mortgagee; hear a non-contributory first mortgage endorsement and such other endorsements in form
and content acveptable to Mortgagee in favar of Mortgagee or as Mortgagee may request; and shall remain
in force, with renewaly and replacements thereol, which renewals and replacements shall be deposited with
Mortgagee with evidence of payment of all premiums no larer than fifteen (156) days prior to the expiratlon
of uny then existing Insurance Pollcy, until the Indebtedness is paid in full. Every lasurance Policy shali
contiin an agreement that no party thereto may terminate or modify the Insurance Poliey without at jeast
15 days prior written notice to Mortgagee.

82503926

(¢} Premiums on all Insurance Policles shall he paid by the Mortgagor and payment shail be made
premptly and when due directly 1o the insurance earrier. Mortgagee may, but shall not he abligated to, make
premium payments o prevent apse or canceffation by reason of nonpayment of premium, and any
amounts so paid by Mortgagee shall be treated an “"Advances’ In accordance with Paragraph 4,15,

45 Appleation of Insurance Policy Proceeds. In case of loss, damage or casualty to the Mortgaged
Property, the proceeds of claims under the Insurance Policles covering casunlty losses nr damages shall be
paid to Mortgagee for application, ar the nption of Mortgagee, either (i} to the Indebtedness, (fn the
{nverse order of marurity) with the balance of such proceeds, if any, pald to Mortgagor, or ({4} to the

\
' restoration of the Mortgaged Property on such conditions and subject to such controls an Mortgagee may
|

impose in its absolutye discretion, with the balance of such proceeds, if any, applied (in the inverse order of

.-
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maturity) against auchl}:’

BRSO e
ment, no applicatton of 1 oy prode th ahall ave the effect of curing any

Event of Defaull or extending the time for making any payment hereunder or under the Agreement. Mort-
gagee shall not be held responsibie for failure to collect any insurance proceeds due under the terms of any

policy provided for herein regardiesa of the cause of such fallure, N

4.6 Restoration Following Uninsured Casuaity. in the event of the happening of any casualty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not caovered by any Insurance Policy result-
ing in damage to or destruction of the Mortgaged Property, Mortgagor shall give notice thereof to Mortgagee
and Mortgagor ahail promptly, at Mortgagor’s sole cost and expense, commence and diligently continue to
restore, repalr, replace, rebuild or aiter the damaged or destroyed Mortgaged Property as nearly as possible
to its value, condition and character immediately prior to such damage or destruction.

4.7 Value. Mortgagor shall use its best efforts to prevent any act or thing which might materially and
adversely impair the value or usefulness of the Mortgaged Property.

4.8 Performance of Other Agreements. Mortgagor shall duly and punctually perform ali covenants and
agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon it
that involves the Mortgaged Property including, without limitation, all rules and reguiations of a home-
owners or condominium asssciation if the Mortgaged Property is part of a condominium cooperative,
phiased development or other homeowners association.

4.9 Inspectiow.. Mortgagor shall permit Mortgagee, and parties designated by Mortgagee, at all reasona-
hie thines, to Inaperc the Mortgaged Property upon three (3} days’ prior written notice.

4.10 Hoid Harmlera. | Mortgagor shell, at Mortgagor's sole cost and expense, save, indemnify and hold
the Mortgagee, its officers, »fficitals, employees and agents, harmless from any injury, claim, demand, suit,
Judgment, execution, Habiitty, debt, damage or penalty (hereingfler rollectivelly referred to as ''Clatms’™)
affecting the Mortgaged Proreriy, or the value of any of the Security Documents, arising out of, resulting
from, or alleged to arise out o or result from, any action or inaction by Mortgagor, except as may be the
direct result of Mortgagee’s neglige.sc=. Mortgagor shall pay all expenses incurred by the Mortgagee in defend-
Ing itself with regard to any and al' ’2ima. These expenses shall include all out-of-pocket expenaes, such as
attorneys’ and experts' fees, and shall #lz2 Include the reasonable value of any services rendered by any

employee of the Mortgagee.

4.11 Expenses. Mcortgagor shall pay or re’mburse Mortgagee for all reasonable attorneys' fees, reasona-
ble coats and expenses paid or incurred hy Mot agee in any action, proceeding or dispute of any kind in
which Mortgagee is made a party or appesrs ps party plaintiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Property, inciuding, without limitation, to the foreclosure or other
enforcement of this Mortgage, any condemnation inralving the Mortgaged Property, any action to protect the
security herecf, or any proceeding in probate or banl.ruptcy, and any such amounts paid or incurred by
Mortgagee shail be treated as “Advances’ in accordance with Paragraph 4.15.

4.12 Payment of indehtedness. Mortgager shal) timely pry «nd discharge the Indebtedness or any part
thereof In accordance with the terms and conditlons of the Agreement, this Mortgage, and the Security
Docutments.

4.13 Flood Disuster Protection Act. Mortgagee shall take all ateps necesasary to comply with the pro-

visions of the Flood Disaster Protection Act of 1973, as amended and; il 1equired by Martgagee, Mortgagor
ahall cause the Mortgaged Property to be insured pursuant to the provisicnscf such Act.

4.14 First Mortgage. Mortgagor shail comply with all terms, provisions, and conditions of the First
Mortgage.

4.16 Advances. In the event Mortgagor fails to perform any act required of Mo’ tpagor by any of the
Security Documents or to pay when due any amount required to be paid by any of tnesecurity Documents,
Mortgagee muy, but shall not be obligated to, make such payment or perform such alt /Such payment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of extending the time
for making any payment due hereunder or under the Agreement. All amounts so paid by Moz gee, together
with all expenses incurred In connection therewlith, shall be deemed advances (“Advances'’) under this
Mortgage, shall be immediately due and payabie and shall be added to the Indebtedness. Advances shail bear
interest from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage
as though originally a part of the principal amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

5. Negative Covenaata.
Unt!l the entlre Indebtedness shall have been paid in full, Mortgagor covenants and agrees as follows:

5.1 Use Violaticns. Mortgagor shall not use the Mortgaged Property or allow the same to be used or
occupied for any unlawful purpose or in violation of any permit or certificate, or any law, ordinance, regula-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, aor suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be
dangerous, unless safeguarded as required by law, or that may, in law, constitute a nuisance, public or

private.
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B2 Alterations. MIHLJ!MQ Ec IIQIIA%& |Q\EQ)I dhite of the Mortgaged Property
a

or make or permit to be made any material alterations 6r additions to the Mortgaged Property that would
have the effect of materially diminishing the value thercof or that will in any way materially increase the risk
of any ordinary fire or other hazard arising out of construction or operation thereof.

5.3 Reptacement of Fixtures, Improvements and Personal Property.  Mortgagor shall not permit any of

the Fixtures or Improvements to be removed at any time from the Land, without tie prior written consent
of Mortgagee, unless actually replaced by an article of equal or greater suitabllity and value and owned by

Mortgagor.

54 Other Liens. Morigagor shall not, without the priar written consent of Murtgagee, ereste or permit
to be ereated or Yo remaln, any mortgage, pledge, lHen, encumbrance or charge on, security interest in, or
copditional sale of or nther title retention agreement an (whether prior or subordinate to the liens of the
Security Documents} the Movtgaged Property or income therefrom other than the Security Documents and

the First Mortgage.

5.5 ‘Transfer of Title, As n material inducement to Mortgagee to make the loan evidenced by the
Agreement and secured by this Mortgage, Mortgagor has made representations to Mortgee concerning the
abilitien of rhe undersigned in construeting, managing and operating the Mortgaged Property, which repre-
sentations have boon and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cave-
nants and agreds tahat it will not sell, convey, transfer, alicnate, pledge, encumber or permit te be sold,
conveyed, transfervid, alienated, pledged or encumbered the Morigaged Property and wlll not convey or
assign any beneficia)ltnierest in the Mortgaged Property, without the prior written consent of the Mortgagee,
which consept mayv be'gdanted or withheld in Mortgages's sole disceretion, and if granted may be conditioned

npon any successor ofAlectgagor agrecing to un Increrse in the interest rate in the Agreement.

.6 Sale or Lease of the’ Mirtgaged Property.  If Mortgagor contracts to sell or Lease all or any portion
of the Mortgaged Property o~ rmends, modifies or terminates any now existing or future sales contract,
1ease, nr other agreement copderning the Mortgaged Property, Morigagor will furnish Mortgagee with a copy

of the executed contract, Lease or agreement within 16 days after the date of execution thereof,

ARTICLE VI
EVENTS OF DEFAULT

8. Events of Default. The term “FEvent of e oualt”, as uzed in the Security Documents, shall mean the

ocourrence or happening, from time to time, of &y one or more of the following:

i} False Representations. [f Mortgagor engag?s in fraud or material misrepresentation in connection

with the Credit Line.

6.2 Performunce of Obligations. If Mortgugor default ia the payment of the Indebtedness in aceord-

ance with the Agreement.

6.3 Adverse Actions,  IT Mortgagor's aerions or inactions a/tversely affects the Mortgagee’s Property or

Murtgugc-{- L) rlghtu thereto and interest therein.

ARTICLE Vi1
REMEDIES

7.t Remedies. Ifan Event of Default shall oceur and be continuing, Mortte gee may, at {ts option, after
providing Mortgagor with at least a .10 days advance notice of, and opportunity period to cure, the Event of
Defaudt, exereise any, some o all of the following remedies:

7L Accelerntion. Mortgngee may declare the unpatd portion of the Indehoeagmonn to be iImme-
dintely e and ponyable, without further notiee cr demand (each qf which herveby (8 axproedy woatomt by
Mortgagor), whereapon the ITndebtedness shidl become immoedintoly dae gnd payable, anythiog in the Agree-
it ut i the Security Documents to the contrary notwithstanding; provided further that the unpald por-
tion of the Indebtedoess shatl be immedintely and automatically due and payable without action of any kind
on the part of Murigagee.

7.1.2 Enforcement of Mortgdage Mortgagee, with or without entry, personally or by its agents or

Nttornevs, insofar as upplwab\i- may:

{a) sell the Morrgaged Property and all estate, right, title and interest, claim and demand
therein, and right of redemption thereof, to the extent permitted by and pursuant to the proce-
dures provided by law, at one or more sales, and at such time and place upon such terms and after
such notice thereof as may be required or permitted hy law,

(b institaie proceecdings for the complete foreclosure of this Mortgage;

(¢} take steps to protect and enforce its rights whether by action, suit or proceeding in
equity or ot law for the specific performuance of any covenant, condltion or agreement ip the Agree-
ment or in this Mortgage, or in aid of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise ns Mortgagee shall elect; and/ or

8509926
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{d) enfoLJtN QEEE lnCllALnerC‘QeRiM‘ the laws of the State of

Nlinois.

7.1.3 Receiver. Morigagee may apply to the court in which a proceeding is pending for the
enforcement of this Mortgage te have a receiver appointed to enter upon sind take possession of the Mort-.
gaged Property, collect the rents and profits therefrom and apply the same as the court may direct; such
receiver to have al! of the rights and powers permitted under the laws of the state in which the Mcrtgaged
Property is situated. The right to the appointment of such receiver shall be a matter of strict right without
regard to the value or the occupancy of the Mortgaged Property or the solvency or inselvency of Mortgagor.
The reasonabje expenses, including receiver's fee, counsel's fees, costs and agent’s commission, incurred pur-

auant to the powers herein contained shail be secured hereby.

7.2 Other. If Mortgagor defaults in the due observation or performance of any of the Obligations in
accordance with this Mortgage, Mortgagee may exercise any remedy available tv Mortgagee under applicable

Inw.

7.3 Remedies Cumulative and Concurrent. The rights and remedies of Morigagee as provided in the
Security Docurrents shall be cumulative and concurrent and may he pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Property. or any one of them, at the sole discretion
of Mortgagee, and may be exercised as often as occasiar therefor shall arise, all to the maximum extent
permitted by ap dicable laws, rules and regulations. If Mortgagee elects to proceed under one right or remedy
under this Mortgagz or the Agreement, Mortgagee may at any time cease proceeding under such right or
remedy and procesd-under any other right or remedy under this Mortgage or the Agreement. The failure to
exercise any such rel.cor remedy shall in no event be construed as a waiver or release thereof. Nothing in
the Agreement or this Mz rigage shatl affect Mortgagor's obligations to pay the Indebtedness and perform the
Obligations in accordance: with the terms thereof.

7.4 Credit of Mortgagee /Jpon any sale made under or by virtue of this Article V13, whether made
under the power of sale hereir. granted or by virtue of judicial proceedings or of a judgment or decree of

forecloaure and sale, Morigagee m~y bid for and acquire the Mortgaged Property and in lieu of paying cush
therefor may make settlement fo. o purchase price by crediting upon the Indebtedness the amount of

Mortgagee's bid,

7.5 Neo Conditions Precedent to Exvreine of Remedies. Neither Mortgagor nor any other person now or
hereafter obligated for payment of all or any part of the Indebtedness shall be retleved of such obligation by
reason of the failure of Mortgagee to comply with any request of mortgagor or any other person so obligated
to take action to foreclose on this Mortgage o) ctherwise enforce any provisions of this Mortgage or the
Agreement, or by reason of the release, regardless of consideration, of all or any part of the security held for
the Indebtedness, or by reason of any agreement of atipulation between any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time ¢! ayment or modifying the terms of this Mortgage or
Agreement without first having obtained the consent of Mortgagor or such other person; and in the latter
event Mortgagor and all such other persons shall contirvs tn be liable to make payment according to the

terma of any such extension or modification agreement, unies” cxpreasly released and discharged in writing
by Mortgagee.

7.8 Waiver of Redemption, Notice and Marshalling. Mortgagor l«eieby waives and releases, to the maxi-
mum extent permitted by the laws of the State of Jlinois:

¢(a) all benefit that might accrue to Mortgagor by virtue «1 <y present or future law exempt-
ing the Mortgaged Property, or any part of the proceeds arising £2or. any sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisement, valuation, stay of execution,
exemption from civil process, redemption or extension of time for payment;

(b} unless specifically required herein or in any of the ether Security Documents, all notices of
Mortgagor's default or of Morigagee's election to exercise, or Mortgagee's. 2 1Gal exercise, or any
optlon or remedy under the Agreement or the Security Documents; and

{c) any right to have the Mortgaged Property marshalled;

provided that if any of the righta waived by Mortgagor in this paragraph affect or extend the 1ime for aale or
the Mortgaged Property, affect Mortgsgee's rights to enforce this Mortgage or affect Mortgagor's right to
redeem, Mortgagee shall have the right to elect to accept or reject the waiver of such right by Mortgagor, and
such election may be made by Mortgagee at the time of or at any time prior to the entry of a decree or
Jjudgment of forecjosure (h the court in which this Mortgage ie being foreciosed.

7.7 Discontinuance of Proceedings. In case Morigages shall have proceeded to enforce any right under
any of the Security Docutments and such proceedings shall have been discontinued or abandoned for any
reason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
righta, remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

ARTICLE VIlI
CONDEMNATION

8.i. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmental authority or agency
thereof, all awards or other compensation for such taking shall be paid to Mortgagee for application {in the
{rusrse order of maturity) on the indebtedness, provided that no such application shall result in additiona)
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ARTICLE IX
MISCELLANEOUS
a1 Survival of Warranties ang Covenanis.  The warranties, representations, covenants and agreements
set forth in the Security Documents shall survive the making of the loan and the execution und delivery of
the Agreement, and shall continue in full force and effect until the Indebtedness shall have been paid in full.

9.2 Further Assurances. Maortgagor shall, upon the reasonable request of Mortgagee, execuie, acknowl-
edge and deliver such farcher instruments (Ercluding, withowt mitation, a declaretion of no set-qff) and do
such further sets as may be necessary, desirable or proper to carry out more effectively the purpose of the
Security Documents and to subject 1o the liens thereol any property intended by the terms thereof, to be
vovered thereby and any renewals, additions, substitutions, replacements or betterments thereio,

9.0 Recording and Filing. Mortgagor shall, a1t Mortgagor's sole cost and expense, cause those Security
Ducuments and all supplements thereto, for which constructive notice must be given to protect Mortgagee,
at all times to be recorded and filed. and re-recorded and re-filed, in such manner and in such places as
Mortgagee shall regsonably reguest, and shall pay all such recording, filing, re-recording, re-Nling taxes, fees

and other charges to the maximum extent permitted by the laws of the State of Iinois.

G4 Loan Exprnses. Mortgagor shall pay all applicable costs, expenses and fees set forth in the
Agreement.

9.5 No Representation by Mortgagee, By accepting or approving anything required 1o be observed,
performed or fulfilled, ar te Pegiven to Mortgagee, purduant to this Mortgage or the Commitment, Including
{but nod limited to)} any officst’s certificale. balance sheet, statement of profit and loss or other financlat
statement, survey nr appraisal/ fortgagee shall not be deemed to have warranted or represented the suffl-
ciency, legahity, effectiviness or lewdr pffect of the same, or of any term, provision or condlition thereof, and

such acceptance or approval therec shall not be or constitute any warranty or representation with respect
theretc by Mortgagee.

#.6 Incorporation of Agreement.  Facii and every term, covenant and provision contained in the
ference, ineorporatedario this Mortgage as (f fully set forth hereln.,

Agreement is, by this

07 Waiver of Homestead. Mortgagor coviiiants that the Mortgaged Property is not occupied as a

homestead and waives all Fights and benefit which Moitgagor has or may have under the homestead exemp-
tion law of the State of THinois.

6.8 Notice Except for any notice required undescoiphicable law to be given in another manner, any
notice to Mortgagor provided for in this Mortgage shall be v writing and shall be deemed properly delivered
three days alter deposit thereof in any main or branch Uniter! States Post Office, certified or firat class
United States Mail, postage prepaid, addressed as follows or at #hch other address as may be designated by

notice as provided herein:
[fto the Mortgugor:
Kay W. McCurdy : e e, -

2201 Maple ... 7~ -~
Northbrook, Illinols 60062 Ko N

If to the Mortgagee:

American National Bank and Trust Company of Chicago
33 North Lasalle Street

Chicago, Hlinois G060

Attention: Home Equity Loan Division

9.8 Covenauts Running With the Land. All covenants contained in this Mortgage ahall run with the

Lantd.

P10 Suecessars nnd Assigns. All of the terms of this Mortgage shall apply to and be binding upon, and
inure to the benefit of, the successors and assigns of Mortgagor and Morrgagee, respectively, and all persons
elaiming under or through them; provided that nothing in this Paragraph shall be constried 1o permit a
transfer, convevance or assignment other than as expressiy permitted by this Mortgagee,

011 Multiple Mortgagors  Mortgager's covenants and agreements hereaader shail be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a;, is co-nigning
this Mortgage oniy 1o mortgage, grant and convey the Mortgaged Property; (b) is not personally obligated to
pay the Indebtedness; and  (¢) agrees that Morigagee and any other Mortgagor may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Mortgage or the Agreement without

that Martgagor's congent.
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Agreement shail be determined to be invalid, illegal or unenforceable in any respect, the validity of the
remaining Obligations or provisions of this Mortgage shall be in no way affected, prejudiced or disturbed
thereby. S

9.13 Modification. This Mortgage may not be changed, waived, discharged or terminated oraily, but nnly.
by AR instrument or instruments in writing, signed by the party against which enforcement of the change,

waiver, discharge or termination is asserted.

$.14 Applicable Law. This Mortgage shall be governed by and construed according to the laws of the
State of lllinois.

0.16 8ctrict Perfarmance. Any failure by Mortgagee to insist apon strict performance by Mortgagor of
any of the terms and provisions of this Morigage or any of the Security Documents shall not be deemed to be
a waiver of any of the terms or provisions of this Morigage or any of the Security Documents, and Mortgagee
shall have the right thereafter to inaist upon strict performance by Mortgagor of any and all of them.

$.16 Headings. The article headings and the section and subsection entitlements hereof are inaerted for
convenience of reference only, and shall in no way alter or modify the text of such articles, sections and

subsections.

©.17 Riders, ', one or more riders are attached to and made a part of this Mortgage, the covenants and
agreements for easn such rider shail be incorporated inte and shell amend and supplement the covenants

and agreements of taly Mortgage.

IN WITNERS WHESZOF, the Mortgagor has executed this instrument the day and year first above

written. ] 7}4{ U[(}’Jc QLL%

Kay w.! McCu rdy

fas prepared by and upon recording please

AMERICAN RATIONAL BANK & TR. CO. OF CHICAGO

33 NORTH LASALLE STREET
CRICAGO, ILLINOIE 60690

ATTN: Mark E. Dibble

STATE OF ILLINOIS
COUNTY OF COOK

)
) S8
)

1, a Not. Puhblic In and for aaid Coynty in the State aforesaid, DO HEREBY CERTIFy THAT
Ay ), meéu DVL&JVQF"“ Y /Ot 2unfe remaried personally

known to me to Be the same persons whode names are subscribed to the foregoing instrumsesnt, appeared
before me this day in person and aclmowledged that they sithed and delivered said instrument as their own
free and voluntary act for the uses and purposes thereirig forth.

A

GIVEN under my hand and Notarial Seal this ﬂ[ﬁ i day of
AD. 19 .

e

L o Y./
,/i/,{:‘;,{{,g) Jé(..t-{,k‘;l M /é

“Notary Public

"OFFICIAL SEAL”
GERALDINE PITZAFERRO

Commisaion Expires: Notary Pubiic, State al tirncis
By Commission £xpires 3716794
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