UNOFFICIAL COPY

Piease Roturn Recorded Document To: # -
THE PRUDENTIAL HOME MORTOAGE COMPANY, INC '
T

DOCUMENT MANAOEM
PO B

FREDERICK, MD 21701 \, A 92660729

Imatew ment Prapared By: u:’m‘ peio, . 7 . o
LR by s k't JGAUEiCO . INC. OEF -] KLCORDINGS $33.530
83 TRAN 2833 H9/04/92 10516300
Y 5

FREGERICK, MO 21701 Y. . "
' v G W-R2-660729
. LDOK COUNTY RELDRDER

Sk ilmo Above This Line for Recording Dals)-

$a0
N
273

MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on W’H 3!
e morgagor oL VIEW STATE wmmwzp orcEwAER 77, 1w A5 Trustée and nof P*?!‘SVﬂﬂm‘

('Ilurrnwvr ) Ihiu ‘mmﬂy AREUENERE b RIVETE 16
...... THE BRUDENTIAL HOME MCRTINQS COMPANY. ING, ' whlch il nrpnltnd nnd
exiating under the taws of .. THERYATE QF NEWLIRRREY. ..o . and whuu address s .

1900 MARYLANR AVENUE, RUITE A, SLAYTON. HOQ 8N,
("Lender’). Borrower owes |.ender the '..‘clpll sum ol T!'lﬂlﬂ HHM# !IVI'.NH THRH!MG Mﬂ mm

Dollacs (U S, S 370.00'?99 ) Tals debl is evidmced hy Borrower's nnle dated lhu same dnu a0 this Socurity
lestrument ('Nma ), which prowdm for murihiy payments, with the full debt, if not paid earlier. due and payable on

L VPTEMARA Y 00T L . 'This Securlty incezment secures to Lender: (n) the repayment of the debi svidenced by the
Nute, with interest, snd all renewals, extensions snd mo2ifScatons of the Note; (b) the payment of nll other vuma, with interest,
advanced under paragruph 7 to protect the security of ihiv Security Instrument; and (¢) the performence of Borrower's
cavenants and agreemnents under this Scourity Instrumen and the Note. For this purpon. Borrower does hereby morigage,
grans and convey W Lender the following doscribed property scatad in ... GQ0K... ST— o 1T 1 [T

62538926

LOT 21 IN C. D. JOHNSON’S CANTERBURY PARK UNIY

. NO.
'a‘URDIVIS‘ION OF PART OF THE EAST 1/2 OF THE Nt‘d“‘HWLS'l;‘ ]?4 oF
[HE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 42 RORTH, RANGE

12, EAST OF THE THIRD 2
ILIINOIS PRIN(‘IPAL MERIDIAN, IN COOY. -CHUNTY,

Ol = A - ov - a4

which has the address of ... JTTL.QXFRRRIANE. ....... reetR eI et RSP g RS
fglt“ﬂ

.............. GUNVIEW. . e o SR Property Addres’);
[Ciy) [Zip Code) perty

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWEK COVENANTS that Borrower is luwfuily seisad of the wsiate hareby coliveyed and has Wi righl to morigage,
gront and convey the Property and that thw Properly is unencunibered, escept for encumbrances of recerd. Dorrower
warrans and will defend generaily the ttls to the Property agaiost all claims and demands, subject (o any sncumbrances of

record.
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THIS SECURITY INSTRUMENT i _coveriants for national use and non-uniform covenants with limited
variations by jurisdiction to constitules mm ent covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenan! and agres aa lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayroent and fate charges dus uader the Note.

2. Funds for Taxes and Insurance. Subject to applicabls law o to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Nots is paid in full, s sum ("Funds’) for: (a) yearly
taxes and sssessments which may atlain pricrity over this Security Instrument as 2 lien on the Property; (b) yessly leaschold
payments or ground rents an the Property, if any; (c) yeasly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Berrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are caled ‘Escrow [tems.” Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount 2 ivadar for s federaily refated mortgage loan may require for Borrower's escrow account under the federal Real
Estute Settlem=m Procsdures Act of 1974 as amended from tme 1o ume, 12 U.S.C. Section 2601 et seq. ("RESPA), unless
another law thid 2 nlies to the Funds sels a lesser amount. If so, Lendar may, at sny tms, collect and hold Funds in an
smaunt not to exrsed the legser smount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable setimates ¢f > penditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be heldin 2 Insritution whose deposits are insured by s federal agency, instrumentality, or entity (including
Lender, if Lender ls such s ia=titution) or in any Federal Home Loan Beak. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Pucrower for holding and spplying the Funds, annually analyzing the escrow account, or
vorifying the Escrow ltems, unles Lr.:ger pays Borrower interest on the Funds and applicable law permits Lender lo make
such a charge. Howsver, Lender may resive Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in conneclion with thus loan, unless applicable law provides otherwise. Unless an agreement is made or
applicahle law requires interest 2o be paid, fieniler shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agres in writing, ar/aever. that interest shall be paid on the Funds. Lender shal! give to Borrower,
without charge, an annual accounting of the Fun/-, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was mads. The Funds are pledgud s =Aditional security for alj sums secured by this Security Instrument.

1 the Funds heid by Lender exceed the amounts permitad t2 be held by applicable law, Lender shall account to Borrawer for
the excess Funds In accordance with the requiremnents of arpVcable law. If the amount of the Funds held by Lender at any
tme is not sufficient to pay the Bacrow hems when due, Lender :anv so nodfy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficienss. Borrower shall make up the deficiency in no more than
twelve monthly paymonts, at Lender’s tole discretion.

Upon payment in full of all sums secured by teis Sacurity Instrument, Loric ahall promptly refund to Borrower any Funds
heid by Lender. If, under pacagraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisition or sale of
the Propecty, shall apply any Funds held by Lender at the time of acquisitior; ~« cale as a credit against the sums secured by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall b applied: first, to any prepayment charges dus under the Nots; second, e 2mounts payable under paragraph 2;
“third, io ntorsst dus; fourth, to principal dus; and last, to any late charges dus under the Nots

4. Churges; Liens. Borrower shall pay all tazes, asssssments, charge, fines and imposition: »wibutabie to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground renu. i any. Borrower shall pay
twse obligations lu the manner providad in paragraph 2, or if pot paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shail promptly furnish to Lender ali notices of amount 1 be paid under this
paragraph, If Borrowsr makes thess payments directly, Borrower shall prompdy furnish to Londer roceipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Becurity Instrument usniess Borrower: (s) agrees in
writing to the paymaat of the obligation secured by the lisn in a manner accoptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agroement satisfactory to Lender subordinating the lien to
this Security Instrument. if Lender detsrmines that any part of the Property is subject 10 a lien which may attain priority over
this Security Instrumant, Lender may give Borrower a notice idantifying the lien. Borrower shall satisfy the lLien or take one or
more of the actions set forth above within [0 days of the giving of notics.

8, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafle: erected on the Property
insured wgainst los by firs, hazards included within the term “extended coverage” and any other hazards, inchuding floads or
fisoding, for which Lender requires imsurance. This insurance shail be maintained in the amounts and for the periods that
Lander ragires. The insurancs carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
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which shall nut be unseasonably withheld. [f Borrower fails to maintain coveraye described above, Londer may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgags clause, {.ender shail
have the right to hold the policies and rencwals. I Lender requires, Borrower shall promplly give 1o Lender all recoipys of
paid premivma and renowsl notices. in the ovent of loss, [orrower shall give prompl nutice 1o the insurance carrier and
Lender. Lender may make proof of loss il not made prompuly by Borrower,

Unlees Lunder and Borrower olierwite agroo in writing, insuranco proceods shall be applied to restoralion or repalr of the

' Property damaged, if tho restoration or repair Is economically feasible and Lender's security s nol lessened. I the restoration
or tepair is not cconomically leasible or Leader's security would be lessenad, the insurance procoeds shall be applied to the
sumys secured by this Security lnstrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons
the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to sattle a claim,
then lLender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay
suma secured hy this Securily Instrument, whether or cot then dus. The J0-day period will begin when the notice is given.

Unless Lendet aad Borrawer otherwise agree In writing, any applicatlon of proceeds to ptincipsl shall not extend or posipone
the duc date uf i monthly paymenis referred to in paragraphs | and 2 ur change the amount of the payments. If under
parayraph 21 the-iraperty is acquired by Lender, Borrower's right lo any insurance policies and procesds resulting from
damage to the Propsiiy-orior lo the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
instrument Immodiatoly.price o the acguisition, :

6. ssceupancy, Preserviticn. Muintenance and Protaction of the Property; Borrower's Loan Application;
Lamacholds. Borrower shaii-vccupy. estabiish, and use the Property as Borrower's principal residenoe wiihin slxty days afler
the execution of this Security Insleurass: and shall conlinue 10 occupy the Property us Borrower’s principal residence for at
least one year afler the date of occupancy.tnless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Rorrower shall not destroy, damage
or impair the Property, allow the Property t« diteriorate, or commit waste on the Property. Borrower shall be in defsult if any
forleiture actions or proceeding, whether civit Or)criminal, ks hegun that in Lender's good faith judgment could result in
forfriture of the Property or otherwise materiaiiv 'mpair the llen created by this Security Instrument or Lender’s security
interest, Rorrower may cure such a default and reirstate; 24 provided in paragraph 18, by causing the actlon or proceeding to
be dismissed with a ruling that, in Lender's good failn deermination, preciudes forfeiture of the Borrower's interest in the
Properly or uther material Impairment of the lien created oy this Security Insteument or Lender's security interont. Borrower
shall also be In default if Borrower, during the loan application process, gave malerlally false or insccurate Informaton or
statements to Lender (or fhilad to provide [.ender with any matsriai 'nformation) in conneciion with the loan evidenced by the
Noto, including, but not lmited 1o, ropresentations conceming Bor, oavr'y oceupaney of tha Property a1 3 principal residence.
IF this Security Instrument ls on a loasshold, Borrower shall comply vA%<( st the provisiona of the {anse. If Borrower acquires
fuo ttle to the Property, the leassholu and the fee title shall not merge uniear Lender agrees to the mesger In wriling,

7. Proiection of Lender’s Rightu in the Property. I Borrower fails to perfor.a the covenants and agrosments contained in
this Security Instrument, or there is a legal proceeding that may significandy miioct ‘ender’s rights in the Praparty (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws ir rogulations), then Lender may do and
pay lor whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Insuume=t. appearing in court, paying
reasonuble atlorncys’ fees and entering on the Property to make repairs. Although Lender rnay take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowss sacured by this Security
Instrument. Unless Borrower and Leonder agree to other lerms of payment, these amounts shall bear wut.cent from the dais of; o
disbursernent at the Note rate and shall be payubls, with intevest, upon notice from Lender lo Borrower reghicating paymeni. 23

8. Mortgage Insurance. iIf Lendor reqoired mortgage insurance as a condilion of making the lonn ascured by this Securityy
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in offect. if, far any reason, ﬂ:{-;'
morigays lnsurarnce coverage required by Lender Iapses or ceasss o be in eifect, Borrowar shall pay the premiuma required 1o, 2
ubtain coverage substantially equivalent (o the mortgage insurance proviowly in effect, at & cost substantinily oquivalent to the ,
coal lo Hurrower of the morigage Insurance previously in effect, from an allernste morigage inaurer approved by Lender. 17
substantinlly equivaleit mortgage insirance coverage is not available, Borrower shall pay to Londer ssch month n sum squat
to une-twellth of the yearly morlgage insurance premium being paid by Borrower when the insurance coveragu lapsed or
coased to he in effect. |Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss
reserve payments may no longer he required, at the option of Lender, il morigage insurance coverage (in the amaunt and for
the period that Lender requires) provided by an insurer approved by Lender agsin becomes available and s abialned.
Borrower shull pay the premiums raquired to maintain morgage insurance in effect, or to provide o loss ressrve, untll the
requirement for mortgage inaurance ends in accordance with any wrilen agresment between Borrower and Lendes or

applicable law.
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9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyancs in lleu of condemnation, are hereby assigned and

shall be puid to Lender.

In the event of a (otal taking of the Property, the proceeds shall be applied to the suma secured by this Securily [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valua of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracton: (a) the total
amount of the suma secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which Lhe fair
market vafue ~f the Property immediately before the taking in [ess than the amount of the sums secured immediately before the
taking, unlraa Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to th~ sams sacursd by this Security Instrument whether or not the sums are then due,

If the Property ik »’#ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitls a rus. for damages, Borrower fails 10 respond to Lender within 30 dayr after the date the nolice is given,
Lendor is authorized t0 collsct and apply the proceeds, at ils option, either to restoration or repair of the Property or tu ihe
sume secured by this Becusity anstrument, whether or not then due.

Unless Lendar and Borrowss arwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly paymcats refarred to in paragraphs | and 1 or change the amount of suck payments.

11. Borrower Not Released; Forbearazx By Lender Not & Walver. Extension of the time for payment or modification
of amortization of the sums secured by ‘his Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of (he original Borrower or Borruwer's successors in interest. Lender shall not be
roquired to commence proceedings sgainst any su/czasor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secunty lustrument by remson of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Leider in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Succemsors and Assigns Bound; Joint and Seven! (lability; Co-signers. The covenants and agreements of this
Security instrument ahal] bind and henefit the succossors ani wisns of Lender and Borrower, subject Lo the pravisions of
paragraph 17, Borrower's oovenants and agreements shail be joit ind several. Any Borrower who co-signs this Security
lnatrument but does not sxsculo the Note: (a) is co-signing this Secur’'(v.lnstrument only 1o morigage, grant and convey that
Borrower's interest in tha Property under the lerms of this Security Instrumzat: (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may agree 1o exiend, modify, forbear
or make any sccommodations with regard to the terma of this Secunty [r.eoment or the Note without that Borrower's

consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to & {sw Which sets maximum loan charges, and
that law is finally interpretsd so that the interest or other loan charges coliecied or o be collected in connection with the loan

‘exceed the permitted timits, then: (s} any such loan charge shall be reduced by the amount ricuwary to reduce the charge to

the permitied limit; and (b) any sums already collected from Borrower which exceeded peimits d limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the i+ ie.ar by making a direct
payment i Borrowsr. if & refund reduces principal, the reduction will be trealed as s partial proosyment without any

prepayment charge under the Note.

14. Notices. Any notics to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law sequires use of anothar method. The notics shall be dlirectad to the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address [ender designates by notice te Borrower. Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this pazagraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property la located. in the event that any provision or clause of this Securily Instrument or the Note conflicts with
applicable law, such couflict shall not affect other provisions of this Security Instrument or the Note wh.ch can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be
soverable.

16. Barrower's Copy. Borrower shalj be given one conformed copy of the Nole and of Lhis Security Instrument.

17. Tramfer of th> Property or & Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
I sold o transferred {or i & bunisficial intevest in Borrower ix soid or transferred and Borrower Is not a naturat person) without
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l.ender's prior written consent, Lunder may, al its vption, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be cxercised by Lender if oxercise is prohibited by federn) law as of the

Jate ol this Security instrument.

I Lender exercisea this option, Eender shall give Borrower notice of acceleration. e notice shall provide a period of not less
than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums sscured by thia Security
fnstrument. If Borrowey fails to pay these sums prior o the expiration of this period, i.ender may invoks any remedies
permitted by this Security Instrument without further notice or doemand on Borrowar.

18. Borrower’s Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right (o have
cntorcement of this Security Insirument discontinued at any time prior . tho sarlier of: (u) 3 days (or such other period an
applicable law may specily for reinstatement) belore sale of the Property pucsuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoss conditions are that Horrower: (a)
pavs Lender all sums which then would be due under this Security Instrument und the Note us il no acceloration had occurred;
{h} cures any default of any other covenants or agrewments: (c)} pays all expenses incurred in enforcing this Security Instrument
in¢luding, but not limited to, reasonable atlorneys’ lees: and (d) takes such action as Lender may reasonably require to assure
thal the tien of this Szeurity [nstrument, Lender's rights in the Property and Borrowsr’s obligation 1o pay the sums secured by
this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security !nstrument and the
ubligations secured hercby shall renain fully effective as if no acceleration had occusred. However, 1his right to reinstals shall

not apply in the case of acceleration under paragraph L7,

19, Sale r¢ lote; Change of Loan Servicer. Ihe Note or a parial interest 'n the Nole (together with this Secuny
instrument) wiay be sold one or more times without prior notice to Borrower. A sale may resull in a changs in the entity
(known as thr' “Loan Servicer’) that collects monthly payments due uader the Note and this Sscurity Instrument. There also
thay be one or ‘no’ e changes of the Loan Servicer unrelated to a sale of the Note, If there in a change of the Loan Servicer,
Borrnwer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state tie nara ard sdiress of the now Loan Servicer and Lhe address 1o which payments should be made. The notice will

also contain any olher information required by applicable law.

20. Hazardous Substancrs. Borrower shall nol cause or permit the presence, use, disposal, storage, or reisase of any
Hazardous Substances on o i~ the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violaticii of anv_Envirenmental Law. The preceding two sentencss shall not apply to the presenco, use. or .
storage on the Property of small jusntties of Hazardous Substances that are generally recognized ¢ be appropriate to normal
residential uses and to mainteaans~ ¢ the Property.

Horrower shall prompuy pive lLender writien n y of any investgatdon, claim, domand, lawsuit or uther ascuon by any
governmental or regulatory agency or ,wivate party lnvolving the Property and any Hazardous Subsiance or Environmental

Law of which Borrowes has aciual knowleuge If Barrower learns, or is notfied by any governmental or regulatory authority,
that any removal ur other remediation o ary Hazardous Substance affectinyg the Properiy is necessary, Boasrowsr shall

prompuy take ell necesaary remedial actions in s7.crrdance with Environmental Law.

(o]

4 \s used in this paragraph 20, “llazardous Substatices” are those substances dafined as toxnjo or hazardous subsisnces by
I s tanvironmental Law and the following subttances: g7solle, kerosens, other flammable or toxic petroleum producws, toxic
é‘. pesucides and herbicides, volaldle solvents, materials containing asbestos or formaldshyde, and radiosctive matsrials. As used
o in this paregraph 20, *Environmenial Law’ means federa’ lavvo and faws of ths juriidiclion where the Property is localsd thal
Ce relalo to heaith, safety or envir ental prowecuon.

o

NON-UNIFORM COVENANTS. Borrower and Lender further Co”.smant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notics 10 Borrowee Zqor (6 acceisration following Horrowsr's breach of any
cavenant or agreement in thin Security Iastrument (but not prior to scezierition under paragraph |7 uniess applicabls law
provides otherwise). The aolice shall specify: (a) the default; (b} the action requirid to cure the default] (v) & date, not Joss than
30 days from the date the notice is given to Horrowsr, by which the default mwr. = cured; and (d) that faljure to cure ths dafault
on or before the date specified in the rotice may result in mcceleration of (bu. siums secured by this Security [nstrument,
lforeciosure by judicial proceeding and sale of the Property. The notice shall furiber Jform Horrowes of the right to reinmate
ulfer acceleration and the right to assert in the foreclosure proceeding the non-exizs e of a defauit or any other defensa of
Harrower {0 acceleration and foreciosure, [f the default is not cvrsd on of before the datr specified in tha notics, Lender at (18
option may requise immediate payment in full of all eums secured by this Secusity lasirim et without further demand and may ’
fureclose this Sccurity [nstrument by judicial proceeding. Lender shall be emtitied to collect L >xpenses incurred In pursuing
the remedies provided in this paragraph 21, including, but not limited (o, reasoaable atiorneys’ fees and coats of thie svidence.
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22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrumen:
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders to this Secwrity Instrument. If one or more riders are execuled by Borrower and recorded logether with this
Sceurity Instrumaent, thes covenants and agroements of each such rider shall be incorporated into and shall amend and
supplement the covenants snd agreemsnts of this Security Insirument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
1 Adjustabia Ruts Rider [ condominium Rider {3 1-4 Family Rider

] Graduaind Payment Rider {7} m™anned Unit Deveiopmant Rider { | Biweskly Payment Rider
E] Balloon Rider E:] Rate lmprovement Rider lj Second Homs Rider

[X] Otherts) [rpecify] Lane Trust Rider

BY SIGNING BELOW, Barrowsr iccepts and sgress to the terms and covenants contained in this Security Instrument and in
any rider(s) execuisd by Borrower and recorded with it

GLENVIEW STATE BANK, as Trustee Under Trust

{s] d 12-12-89 and not personall
sEr R’!‘gzha‘ﬁ.ar%%csgtgitnwo CONTAINING 'rnu::n-:,zs d

ERINERATIO N

oy IEUW' i1 va HED HERETG CONTAINING TRUSTEES
EXONERATION CLAUSE WHICH 1S rAADE A PART HEREOF

— -

This Exculpatory CTlause attached hereto and made a part hereof.

rI11S MORTGAGE is ericuted by Glcnview State Bank not personally but

as Trustee as aforessid in thc exercise of the power and authority
confarred upon and vast:d in it 48 such lrustce (and said Glenview

Stuate Bank hereby warranta that it posscsses full power and authority

to exacute this instrumest,, and it is cxpressly understood and agreed
that nothing herein or in said note containad shall be construed as
creating any liability on thke said First Party or on said Glonview
State Bank personally to pay ibe said note or any intereat that may
accrue thereon, or any fndebiedness accruing hercunder, or to perform
any covenant either exprass or imnlied herein contained, all such
liabilicey, if any, belng expressiy waivued by Trustec and by every
person now or hereafter claiming.apy rxight ot security hercunder, and
that so far as tho FPirat Party and ’'tg auccessors and said Glenview
Starte Bank personally are concerned/ rhe legal holder or holdexs of

said note and the owner or owners ot sny indebtcdness accruing hereunder
shall look scley to the premises hereby conveyed for the payment thereof,
by the enforcement of the lien hercby cruasted, in the manner herein and
in said note provided or by actian to enrfor~2 the personal liability of
the guarantor, if any.

IN WITNESS WHEREQOF, Glenview State Bank, not onally/ lut as Trustee as aforesaid,
haa caused :these presants to be signed by itsﬁgggb-l?resic'ev’., and its corporats
paal to be hereunto affixed and attested by {ts Reslstent “Tsust Officer, the day
and year first above written.

. GLENVIEW STAT!. BANK
As Trystee as aforasald and not
persgially

i .
By:_ (e AL (&7‘4 -
Asst,.”V m&o-idont

ATTEST: Q,Q\ ) (J(f u,u:S{Q:u.\/

Aeseistant Trust Cfficer

BTATZ OF ILLINCIS }

COUNTY W COOK ; 8.8.

I, THE UNDERS IGNED a Notary Public, in and for
said County. in the State aforesaid, DO HERERY CERTIFY, that Suzanne El1lin, Asst,
Vice President of the GLENVIEW STATE BANK, and Alire Hansen Ansiatand
Truost Officer of sald Bank, perscnally known to me to be the same persons whose
names ave subscribed tc the foregoing instrument as such Vice President and
Asninsant Trust Officer respectively, appeared before me this day in person and
acknowledged that they signaed and delivered the msaid instrument as theilr own frce
and voluntary act, and as tha free and voluntary act of said Bank, for the usess
and purposos thereln aset forth; and the said Asedetant Trust Officer did alsc then.
and thare acknowlsdge that she, as custodian of tha corporate meal of said Bank, 4¢ia
affix the said corporate ssal of waid Bank to said instrument as her own free and
veluntary act, and as the free and voluntary act of zaid Bank for the usas and
purpoass therein set forth.

seekFtbim 24¥0 1 da7 |
ANGELA S. JOMNSON
Notary Fublc, State of finaes

My Commi

Given undar =y hand and naotarl
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LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This Rider i1s dsted AUGUSTY 25, 1992 , mnd is » part of and amends and supplesants tho Hortgege/Desd
of Trust ("Security Instrument™} of the same date exscutsd by the undaraigned ("Trustee™} to sseura s

Hote of the same data to IHE FAUDENTIAL HOM + INC ., ("Nots
Holder™). The Security Instrument covers the property described in tha Security Instrusent and loeoaied
at:

4311 OXFORD LANE, GLENVIEW, IL 0025
(Properdy Address)

The Trustes sgrees that the Security Instrument is smended snd suaplasentod to read ss follows:

A. The property coversd by the Security Instrument (refarred to as "Properiy™ In the Sscurity
Instrument) itnoludes, but is rot limited to, the right of the Truxtes or of sny benallolery of
the trust sgreswent exacuted by the Trustse and covering tha Property to sanage; contrel or
possess the Property or to recelva the nat procesds from tha rental, ssls, hypothscation or other
disposition thereof, whather such right is clessified as rsal or personsl property.

The antire principal sum remaining unpaid togather with acorued intorsst thereon shall, at the
Nota Holder's slection snd without notics, be immedistely due and paysble i? al) or sny pert of
the Property or any ripht in ths Proparty is sold or transferred without the Lander's prior
writ.s: parmisaion. "Sale or trsnefer"” mseans thse conveysncs of tha Property or sny right, title
orlnt rest tharein, whather legal or squitable, whethar voluntary or involuntery, by cutright
sale, viod, installment sale contract, land contrect, contract for deed, leasshold intersst with
» tori, prevtar than thres ysars, lessa-option contrect; sssignwent of benaticisl intereat in a
land trist or any other mathod of convayance of real or personel property intsrests.

€. Tha Trusten w-rants that it possssses full powsr wnd authority to executs this Seocurity
Instrusent.

undar the Trust Agrasssent

0. Thse Borram{‘_ g7 I\ﬁln -Poour!ty Instrusent is the Tru
datnd (.8"11) ""'i_. 2 1%( ond known ns Trust No. 9 .
The Security Instr_ssnt ls exscuted by tha Trustss, not personully but as such Trustse in the

exercise of tha author’ <t conferred upon 1t as Trustee under tha trust desoribed in the foregoing |
ssntsnce. The Trusted i, -t personally liable on the Note seoured by this Security Instrusent.

By aigning this filder, the Trust e sgrees tc sll of ths above.
GLENVIEW STATE BANK, not perscnally but

afr 7wt Han ey thed nstreman Ne Trustoe wunder Trust t dates
b e ey bl s trustan atoies L and (9 Tavi Rk as Trust Ho ‘.ﬁm .
EOU U L bt Lobe ol wdiaduad Lapacnly -~ .
oany way, by reason of the same. Ady ree By __‘r%(éf el 2l § Eﬂ!z}
st hetwander, @S to be had oily agasmist B {Slgnature) o
e Lot eclate. /

Its

ST, Mice Pres Tdentiis

aTTEST: _ GMue, Al o
ruct 0fficerl

A
e
‘2511:“ i
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ECEXL ARV 00NN

11inoie - Land Truss Nider
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