IS
[

oLy
>

.

UNOFFICIAL COPY,

/é/

3

YA

<, 27

r o

92660731

e B . - fﬂ.;- Abure This Lins Fes Rstordiag Dots] - - ——- mmeme

This instrument nusngi;—éaurud' v:

MARGARETTEN & COMPA INC

625 NORTH CT PALATINE, IL 80067 MORTGAGE 680902700
THIS MORTCGAGE (*'Security Instrument’’) is given on August 26th, 1992

The mortgagor is MARCO MANZIE,
SERALDINE A MANZIE, , HIS WIFE

{**Borrower’).

This Security Instrumeai is given to
MARUGARETTEN & J7pPANY, INC. which Is organized and existing
under the laws of tha' 2(xte of New Jersey , and whose address is
one Ronson Road, Isnlin, New Jersey (8830 (*‘Lender’’).
Borrower owes Lender the principad sum of

Two Hundred Thirty- /Three Thousand, One Hundred and 00/100 Dollars
(Us's 233,100.00 ). This debt is evidenced by Borrowes's note dated the same dnte as this Security
Instrument {"'Note'’), which provides for. monthly payments, with the full debt, if not paid carlier. due and payabie
on geptember 1st, 2072 - This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all reciewals, extensions and modifications of the Note; {b) the payment of alt other
sums, with interest, advanced under Paragraph 7 to_protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under th's S:curity Instrument and the Note. For this purpose, Borrower does herchy
mortgage, gront and convey to Lender the following asscribed property located in

COCK County, lllinois: O
LOT 84 IN H. ©O. STONE AND COMPANY 'S ZIFTH ADDITION TO !’,;’:
RIVERSIDE ACRE, BRING A SUBDIVISION O THE SOUTH 507 FEET ‘J-
OF THE NORTH 1/2 OF THE SOUTHWEST 1,4 |{EBXCEPT THE EAST 48 fon-)
RODS THEREOF) OF SECTION 2, ALSO THE =0%TH 33 RODS OF THE ‘:‘3
BEAST 48 RODS OF THE NORTHEAST 1/4 OF TUF SOUTHEAST 1/4 OF va
SECTION 3, ALL IN TOWNSHIP 38 NORTH, RANGE .12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS,

PIN #18-03-413-004-0000
JUUEST-N) RECORDINGS $433.50

. TY888E  TRAM 2834 UR/04/792 10126308

., WG M--PR-RA0DT7TI]
- Coay. oYY RECORDER

which has the address of (/
8805  GERR1TSON BROOKFIELD, IL 60513 % (“‘Property Address™’);

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appirtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referted to in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and haa the right 1o mortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generndly the titie to the Propesty aguinst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nnn-uniform covenants with limled
virintions by jurhsdiction to conatitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foltows:

1. Payment of Priecipa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlerest on the debi evidenced by the Note and any prepayment and lare charges duc under the Note.
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1. Funds far Taxes LJIIns\ulmn;e. EUEHI) a;p;iclaﬁaL%r IQVQEJﬂ Len‘icr, Borrower shall pay to

Lender on the day monthly payments aie due under the Note, until the Note is paid in full, a sum (**Funds'’) for: {a) yearly
Luxes and assessments which may attain priority over this Security Instrument as u lien on the Property; (b) yearly leasehold
payments or grouvnd rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premivms, i oany; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisions of Paragcuph 8, in lieu of the payment of mortgage insurance premiusns. These items are calted
‘Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not to exceed she maximum amount a tender
for a federally related morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlemen:
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260t ef seq. {'"RESPA’"), unless another law that applics
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in ar amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and ressonable estimates of
expenditures of future Bscow ltems or otherwise in accordance with applicable law.

The Funds shall be held iz an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow ltems. Lender may niot charge Borrower for holding and appliying the Funds, annually analyzing the escrow account,
or vesifying the Bscrow ftems, unless Lender pays Borsower interest on the Funds and applicable law permits Lender to maks
such a charge. However, Lender nay require Borrower (o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. {/niless an agreement is made
or applicable luw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earninga on the
Funds. Borrowr and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without ~harge, an annual accounting of the Funds, shiowing credits and debits to the Funds and the purpase for
which each debit (0 tac Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrumeat.

1f the Funds held vy "ender exceed the amounts permitied to be heid by applicabie law, { ender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sulficient to pay <he Esctow Items when due, Lender may so notify Borrower in writing, und, in such casc
Borrower shall pay to Lender (a¢'amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than rwelve monthly payw.ents, at Lender's sole discretion.

Upon payment in full of all sur:s secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrzoh 21, Lender shail acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds bid Gy Lender at the time of acquisition or sale as a credit against the sums secured
by thiy Security Instrument,

3. Applicaton of Puyments. Unless applicable taw provides otherwise, all payments received by Lender under Parsgraphs
I-and 2 shall be applied; first, to any prepaymenc 7narges due under tie Note: sccond, to amounts payable under Paragraph
2; third, tointerest due; fourth, to principal dise; @il last, to any, late charges due ander the Note.

4. Chasges: Liens. . Botrower shall piy all izxes, s siessments, chiarges, fines and impositjons attributable to the Property
which may altain priority ovef this Security Instrument, zad fagehold payments dr ground rents; if any. Borrower shall pay
these obligatians in the manner provided in Pardgraph 2, /ot i not patd in that mannes, Borrower shail pay them on time
directly to che person owed payment. Borcowér shall promptl f.rnish to Lender all npfides of abiounts to be paid under this
paragraph. 1l Borrower makes thesc payments directly,’ Bd_rroz\y a ranll ‘pﬂr'qtlxgplhf, fuimish to Leénder receipts cvidencing the
payments. Tt o ) A @ JFER

Barrower shall promptly discharge any licn which has priority over/this Seeurity Instrument unless Borrower: (a) agrees

in writing 10 the payment of the obligaiion secured by the lien in a mani=-acceptable to Lender; (b) contests in gond faith
the lien by, or defends against enforcement of the fien in, legal proceedings whici: in the Lender’s opinion operate to prevent
the enforcement of the lien; or {c) secures from the holder of the lien an agre smens satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Properiy/is subject to a lien which imay atlain priorily
over this Security Instrument, Lender may give Borrower a notice identifying the Liei.. Rorrower shall satisfy the lien or tuke
one or mose of the actions set forth above within 10 days of the giving of notice.

5. Hazard ot Property Insurance. Borrower shali keep the improvements now usting or hereafier erected on the
Property insured against loss By fire, hazards indtuded withif the térin “'extentléd coverage” und any other hazards, including
floods or flooding, for which Lender tequires insurance. This insusance shall be maintained in the anwounts and for the periods
that Lender requires. The insutance carrier providing the insurante shall be chosen by Bortower subect to Lender’s approval
which shall not be unreasonably, withiheld, {F Bonower fails 1o maintain coverage described above. "erCer may, at Lendes's
option, obtaln doverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shatl include a standard mor(gage clavise. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Tovder i) receipty
of puid premiums and rencwal notices, In the event of loss, Borrower shall give promipt notice 1o 1he insursnce carrier and
Lender. Lender may make proot of Jods If nov made promptly by Bdrrower,

Uniess Lender and Barrowes otherwise agiec in writing, insurance proceeds shall be applied 1o restopntion or repalr of
the Property damaged, if the restoration or repair is economically Teasible ‘and Lender's sedurcity is noi'Masened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
.abandons the Property..or dpes not answer within 30 days a notice from Lender that the insurance crrier liag offered to settle
a claim, then Lender may eollect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
10 pay sums secured by this Security Instritment, whether or not then due. The 30-day period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pwstpone the due dale of the monthiy payments referred to in Paragraphs § and, 2 gr. hange the amount of the payments.
IT under Paragraph 21 the Property is scquired by Lender, Borrower n&nt to. dngy. ilrrance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass (o Lender 1o the extent of the sums secured by this Security
Instrument immediately prios to the acquisition.

6. Occupancy, Preservation, Muinienance sivd Prolection of the Properiy; Borrower’s Losn Application; 1Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
©f this Security Instirument and shall continue (o occupy the Property as Borrower’s principal residence for at least one year

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form: 3014 $/90
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this “6th dayof  August 1992

and is incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security .nstrumcn(") of the same date given by the unilersigned (the **Borrower’’) o secure Borrower's Note to
MARGARE ITFN & COMPANY, INC., a corporation organized i

and exiscing under the laws of the state of NEW JERSGEY

(the **Lender’") of 1n¢ same date and covering the property Jescribed in the Security Instrument snd located at:
an0s GERRITHUN , BROOKFLIELD , L 60513
Propetly Addsen

-4 FAMILY COVENANTY. 'n addition to the covenunts and agreements made in the Security Instrumeni,
Borrower and Leader further covepant and agree as follows;

A, ADDITIONAL PROPERYY HAURIECT 10 THE SIKCURITY INSTRUMENT. [n addition 10 the Property
described in the Security Instrugent, the-foliowing items are added (o the Property description, and shall also constitute
the Property covered by the Security Instruriznis building materials, appliances und goods of every nature whatsoever
now or hereafter located in, on, or used, or iuizaded 10 be used in connection with the Property, including, but not
timited to, those for the purposes of supplying or distzivsting heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securily and sceess control apparatus, plumbing, bath tubs, water heaters, waier
closets, sinks, runges, stoves, refrigerntors, dishwashers, d.sposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached wiizrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, al) of whick, inclugirg ‘¢ptacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by this Security unsirument. All of the foregoing together with the
Praperty described in the Securily Instrument (or the leasehold estate i ths Security Insirument is on a leasehold) are
referred 1o in this 1-4 Family Rider and the Security Instrume:nt as the ' Property.”’

R. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree 1o or make 4 change in
the use of the Property or its zoning classification, unless Lender has agreed«n »eriting to the change. Botrower shall
comply with all laws, ordinnnces, regelatiens and requiremen s of any governmenta! body applicable to the Property.

. SUBORDINATE LIENS. Except as permiticd by federal law, Batrower sha? notallow any lien inferior to the
Security Instrument to be perfected against the Property witliout Lender's prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent ioss in adais’on to the other hazards
for which insurance is required by Uniform Covenunt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELEVYED, Uniform Covenant 18 is deicted

¥. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tie first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and al! security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the exizting leases and to execule new leases, in Lender's sole discretion. As used
in this Paragraph G, the word *'lease’’ shall mean "'sublease’ if the Security Instrument is on a leasehold.

MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC Form 1% 9/90

MAR-601S Page | of 2 (Rev. 3/91)
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