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MORTGAGE

THIS MORTGASGE ("Security lostrument™) is given on AUGUST 28, 1992
The morigagor is AiRK R. DE BOER AND DEBORAH A. DE BOER, HUSBAND AND

WIFE

{"Borrower”). This Security Instrument is given o
AMERIFED FEDERAL SAVINGS BANK .
which is organized and existing wader the laws of THE UNITED STATES OF AMERICA | und whose sddress is
120 NORTH SCOTT STREE(. JSOLIET, ILLINOIS 60431

{"Lender”). Borrower uwes Lender the principal sum of
TWO HUNDRED EIGHTY THOUSAND AND NO/100
Derllars (18, 8280, 000. 00 5. This Geb. 34 evidenced by Borrower’s note dated the suine date ns this Security
[nstrument {"Note™), which provides for monthly payments. with the full debt, if not paid carhier, due and payable on
SEPTEMBER 1, 2022 . This Secunty ‘astmment secures 1o Lender: () the repavmemt ol the deh
evidenced by the Note, with interest, and all renewals, extensicas and modifications of the Note; (b} the paymett of all other
sups, with mtetest, advanced under paragraph 7 10 piotect the secrety of this Securily [nstrument; and (¢ the performance of
Bartower's covenants and agregments under his Security Bestrumearand the Note, For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the lollowing described propenty Yocated m COOK
Counyy, llinois:

LOT 18 IN PALOS OAKS, BEING A SUBDIVISION IN 7dZ WEST 4 OF THE SOUTH-
WEST 4% OF SECTION 26, TOWNSHIP 37 NORTH, RANGE .17, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS SHOWN BY THE PLAT RECORDED A5 DOCUMENT NUMBER
13852308, IN COOK COUNTY, ILLINOIS.

PIN #23-26-311-011

which has the adetress of 12600 ROMA R\OA[’), PALOS PARK, ILLINOIS 6046? ’
[Strvel Uiy

llhinois (" Propenty Address™).
i21p Conde}
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FOGETHER WITH all the improvements now or hereafter erected on the property, und all easements, appurtenances,

and hodures mva or hereatier a part of the property. Al ceplacements and additions shall also be covered by this Securily
tnstrument. Al of the foregong is referred W in this Secanity Instrument as the "Property.”

HORROWHR COVENANTS that Borrower s Jawlully seised of the estate hereby conveyedd and by the right o
medtyage, grant and convey dhe Poperty and that the Property s unescumbered, except for epciibringes o record.
Burrower wigranis and will detend generably the fitle io the Property against all cltims aikd demnds, subject (o any
cicimbranees ol recond

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varitions by jurisdiction o constilute s uniform security instrument covenng real property.

ENTFORM COVENANTS, Borower and Lender covenan and agree as fojlows:

. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
prncipal of s nteeest on the debt evidenced by the Note and any prepayment and Jate charges due wder the Nete.

1. Funds for Tuxes and Insurance. Subject to applicable law or o2 wiiten waiver by Lender, Borower shalt pay to
Lesder on the day montkly paynemts are due onder the Note, unti) the Note is paid in full, a sum CFuds™) Jor: (a) yearly
Gaves and assesyricnts which play attwn procity over this Secarity losirument as o lien on the Property: (b) yearly beasehokd
pasitrents o grogad reats onc e Property ar any, ) yearly bazard or property inswrance premiums; (d} yearly flood
Wsurance premiceis A any: (o) yearly mortgage insurance premiums, o any; and (£) uny sums payable by Borrower o
Lenders e accordanvessith the provisions of paragraph 8, a0 liew ot the payment of morgape insarce premioms. These
tems e citbled "Eaersas Hean ™ Lender may, at any time, collect mwd hold Famds inoan amount nol io exceed the masinum
anound a lender Tor o lederaedy elabed morgaee dan oy require for Bormower s escrow aceoumt sinder the Tedesni Real
Cstate Setttement Procedues@us ot 10 as amsended from time o time, 12 U808 2600 ¢f seq CRESPA™), snless another
fw it applies to the Fands sets aosser st Hse, Lender may, at any time. collect zad hold Funds in an amount not to
exceed the Tesser amounl. Lender paay estimiate the mmount of Funds due on the basis of current data and reasonnble
estitmttes of expeaditures of Pature Eseroy liems or otherwase in aceordance with applicable Lw.

The Funds shall be held inan instittan, whase deposits are imsured by a federal agency. instrumentadity, or entity
tircluding Lender ol Lender i such an instiution) or in any Federal Home: Loan Gank. Lemder shad) applv the Fands to pay
the Escrow Bems. Lesder may not charge Borrower for holding and applying the Funds, annoally anabyzing the escrow
account, o ventyg the Eserow Itenis, unless Lender pays Horrower interest on the Fads and applicable faw permits
Betder o make such acharge, However, Lender ma-reguine Borrower (o pay o ome-tinwe chisnge {or an indegendent real
eslate Ly repasting service used by Lender in connection wisinthis Joan, unless applicable Taw provides otherwise, Unless an
agreement 1s made or appheable L requires interest o be paie, Lender shall not be requived to pay Borower any interest or
carnings on the Funds, Borrower and Eender nyay apree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Burrower, withoat charge, an annaal accouming ofahe Fands, showing credits aid debits 1o the Fands and the
purpose tor which cach debit 1o the Funds was made. The Fundsopre pledged as additional secunity Tor all sums secnred by
this Security fnstruisent.

It the Faads held by Lender exceed the amounts perssitted 1o bedield by applicable fuw, Lender shall account o
Horrawer tor the excess Faikds in accordanee with the requirements of spplicabiz law.  If the amount of the Fundy held by
Lender arany lime bs not sufticient o pay the Escrow Items when due, Lender paay so noify Bomower in writing, and, in
such case Borrower shidl pay 1o Leader the amount necessary to make up the veficiency,  Bomower shall make up the
deliciency e more than twelve monthly payments, at Lender’s sole discretion.

Tpon payment i full of all sums secured by this Secuerity Insinament, Lender it pompily refumd e Bommower any
Futds bield by Eewder. 11, under paragraph 21, Lender shall acguire or sell the Property, Levder, prior 1o the acquisition o1
sale of the Property, shaft apply any Funds iedd by Lender at the time of acquisivion or sale 2va credit against the suns
seeired by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pnyments tezeived by Lender under
paragraphs | ad 2 skalt be applied: first, 1o any prepayment charges due under the Note; secomd, W/viounts payable under
paragraph 2, third, w interest due; fourth, wo prineipal due; and Last, to any Jite charges due under the Nae,

4. Charges; Liens, Borrower shalt pay afl taxes, assessments, charpes, fines amd impositions wesibstabie o the
Property which may attan priority over this Security istrament, and leascholid payinents or groun:l sents, it any. Borrower
shiall pay these obligations  the nanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall prompily famish to Lender all notices of amounts to be paid under
this paragraph. If Borrower mukes these payments diseetly, Borrower shall prompily fumish 1o Lender receipts evidencing
the puyments,

Horrower shall promptly discharee any lien which has priority over this Security Instrument unless Borrower: (a) agrees
i writing to the payment ol the obligation sccured by the lier in a ninner acceptable 1o Lender; (b contests in good faith 1he
fiep by, or detends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
cnforcement of the lien; or (e) secures from the holder of the lien an agreement sausfaciory to Lender subordinating the lien
to sl Seeurity Insteument. 11 Lender determines that any paet of the Property is subject 10 4 Hen which may attain priority
over ths Security Instrument, {ender may wive Borrower a nolice identifying the lien. Borvower shall satisfy the fien or take
ole or more of the actions sel ferth above within 10 dsys of the giving of solice,

5. thaaurd or Property Insurance. Borrower shall keep the pnprovements now existing or herealter erected on the
Property insbred against foss by fire, fazards inciuded within the term "exteaded coverage™ ad any other hnzards, including
flonds or flonding, tor which Lender requires insurance.  This insurance shall be maintained in the amounts and for the

Furm Ml4 9% (page ? of 6 puyes}




UNOFFICIAL COPY

(vadindd g Jo ¢ 2Hd) Bgie PYOE W0

“Aradoig aul up vondiaxa pensamoy jo JgEU R SIA A JIAMOLIOE PRIINAUDH JO 1AM TT
SISO BINPLONa2 AR Ard [JRgS 320004 "JamoL0f) 0) ST INOYNA IR
Aunaag sny osajau (fuys Japus | anmasi) Aunadg s Ag paundas swns e jo wawded vodpy  asmapy 77
22UBPIAD IN}) JO S)S0D PUR (335 SEIUI0NIE AURUOSKIL ‘0) Pajwil} Jou nq Fuppniu) 17 yduatesed sjy) u) papjaoad
s3pamad ) Suinsind u) parinduy 57E09dx3 [(R 121900 0) PajINUI 3 Jjeys Japua] Smpaddesd jeipnf (g Juamnapsu}
AIMG 4)Y) 0{2310) ABWE PUB PLTITY SN INOYNM JUINISUL ARINDAS S £Q paIn3as swns ||k Jo i) u
wawdud xeypawm) aynbas (aw uoydo 51 4eapuay aniou ayr m pay)dads ajep ays 3angaq 50 GO paInd Jou s HRejap
Y] J1 MNP0 PUR LO]JEIHIIG 0] Ji WOLI0Q JO ISUIJP SN0 LUR 10 YNEEP B JO 3ud)sixXa-vou 3y Fupraread
INSOJII0) YJ Uf (INSE O JyBLe W) pur w0 3R SR AWMU 0) WB) A JD JIK0II0Y WO JIYLIRG [jeys
aaiou ay ), Axaadoag 3g) Jo Hws pus Zuipaadead (B121paf AQ 2IN%0{IAL0) PRWNAISUL S)INDIS SIY) £q PAINDIS SIS )
JO UONBIANIN U JINS34 AR BNOU ) W) PIYIN0S 7,55 Y JI0JIG 10 UG JNEJIP ) HIND 03 JANERS JBY) (P) PUR 1PAINI
3Q 15nUs HNBJIP Y YHYm K tamossog 0) WA S| 2X30% 51 N8P Y} W) SAEP gy URYY SEI| JOU ‘AP R (3) HIjnEep
) 2and 0j paspnbar uoe Y (q) fynedp N (&) A3 |pEys Ko Y] (asaaayio sapirosd me) ajqedydde ssajun
L1 ydwideaed 2apun vopeia0e 0] 1610d Jou ING) JuARRATSUY SHLNOA SIY) U) JUSWIIIRE S0 JUBUIAGS AGR Jo YIraLlg
s Jamoiiog Buimojjo) uolieaade 0) 21ad JamoLa0g 0) 2Ip30% 358 JIEYS JOPUF] FAPHEIY ‘UOHEIIPIY |7
SRO[[Of SB 33T pUR IUBUIAND JoyUIN JapEAT, PUR AMOLIOR S INVYNTSADD WAOHINNNON
UOHAN0I [RIGIUIONAUD 10 K12JS IR ) AR)A R
paoo} 51 Asadnig o) Sraym UDNSIPSUN Syl JO SMEB) PUT SME| [RIOPIJ SUBY 2 ME'T [BIUGU0NIAE, ‘07 Ydeadurd siy ur paso
SV CSIELIEW 3ANIBOIPRE PUR 3PAYIP[RULIOJ JO SOWHSE SUINIBIUOD S[ELIDIBYL CSRISAIDS HIIR|CA SOPINQINY pur sapisad
31x0} *‘sjanpold WO AX0) J0 AQBLLITY YI0 ‘uasesay aunosed saouniegrs BUIMOKOS I PUR ME] [MIUALUOIAL
AQ S2OURISGNS SHOPIBZBY JO DIXOL SB PIUNJOP SINURISYNS asoyl are  saoumsgng snopr.zeiy o7 ydesTered sip wr posn sy
'MET] [PILARINONAUT Y4 DURDIOIIR UL SUONIE {BIPLILos Adessadan (e aye) Andwiond [jeys
smoog ‘Aiessaocat st Auadalg sy Funoae aourisqng SNOPIRZEL AUB JO UONMIPILAN I I J0 JRAOINAL JUR eyl KiLoynt
Axerndal 1o |eiauniaa0d Auw A pajtion ) Jo Csuleap samouog ] aBpolmouy [emIaR say IBmouog yogm o me|
[PINUNNLAL 0 DURISYRS Snopirzey Aur pur Auadorg ap Futaioaur Aumd amand o Lousde Aaindal so roumidaoi
Atle £ UOTIDY S0I0 0 1insmi] pUREID ‘wisy ‘ualeRusaau Aur Jo 2510u B Japua aard Anduxd yeys smoueg
“Audorg 3t 10 ARUINIRPL 0P DUB SISR JTHUSIPIS
[eunscys of aeudordde aq o1 paziudosar £)[eiauaB e 1Y) S33uRISgAS snopIRZEH JO satirEnb (RS jo Aindan oy o 28esns
Jo *asn *aouasasd 3 o) Apdde 10U J[BYS S20uAUAS om} Furpaoand sy e ] MuswuaNAug uB jo uonejol. U eyl Auados)
ot Junaayge Sunpdue ‘op o 253 UNAUE MONY 10U 'Op JOU jjRYs 13mouog Auadoid Ayl W Jo Uo sAdURILELE SnopIRZel
Auw j0 2swjas 10 *aBw0ls ‘jesodsip “asn *oouasad ay nuwdd Jo ISR o |{EYS JOMOUDE "BAIUEISGNS SNOPIRZBY "7
"My sjgexidde AQ Pazinbas uoMUIO)U IO AUR UIRNILY o8|
104 SO0 L, PRl 3 PINOYS SIUaWIARd YOIy 01 SSAUPPE Y)Y PUR 1IINAIAG UBO] MIU 2] JO SEAIPPY PU UL M VIS {{ix
aoou Ay “mey Aqedidide pue aaoye | ydexBered yua 2ourpiooom ui aBumyd ayl Jo 200U uLA UINE 3q Jl1M Jomullog
IDIAIIS UROT] AU JO 2BURYD © ST 253Y) | -AON YN JO JBS £ OF PAB[IIUA 13NAIG UROT A Jo s23URYd M0LU 10 U0 Ay Lety
0SB I, JUALNRISU] ARINDIS SIY) PUB 10N Y} J3pun anp sjuawded Ajguow s12a00 1R (1931419 UBD®], 34} S8 Haouy)
Amus oyp w 23upyo v 1y Nsa) ABW 3jES Y J3MOLOY 0} 010U JOLI IO SHUN LOWL 10 U0 PIOS 3G KLU {IUMLAISY]
S1UNdag sy yuam 1oy1a3o1) JloN Y3 Up 1suat eiued B 10 MON Y] UANAIIE URC] Jo AFuRY)) (AJON 3O IS 6]
¢ 1 ydeaBered 1apun woneaajasae jo ased ayi w {iddv 10U jjeys aesual o)yl
SIY) IAIMOY PRUNIDO PEY UDIBIADIZR OV §) 58 3ANIAJa A[nf WBWSS (feys AGasay prundas suorwfiqo aga pue jpawnssy)
Aunang siyl IomoLog 4G Juawmmsuiar wod[y  padumpaun ANUBLOD |[RYS UNMMANSUL AJUNody Siyl A paInsds swns
aufr ed of uonediygo stamoliog pre Auadord gy ur sIBU SIBpUAT AWESSKE] AILNSAG S1Y1 Jo US| M) eyl aunsse 01 ambay
AlQEUOSRAL ARUL JSPUT SU UOLIJE YONS SINW (P) PUB 533} SAMLIONE JFJEUOSEAL ‘0] PIIWI] JOU Ing *FUIpn|dul “Juawnsu)
Aunaag syl fursojus w paunmn sasuadx? je sArd (2) (51121122138 30 SIUBEIA0Y 1410 AUE JO Jnrjap Lum Saana {(g) (PALINDO
PUY VONBIALIDNE CU Ji SB JON M) PUF JUMUNOSHE AIUND3S SHJ) JSPUn 3np 2q pItom UL YoIym siuns e sapua sded
(2) amoliog MYy S suonipuody asoy ] lustunnsa) £undag sep Feuoje wawdpnf e jo £ua (4) 10 Yudwnnsu] SNy
1) Up pIUIE0D s jo samod Aue o quenend {padotgd aqi jo atRs 2ojag (WaWwamswA diy A)1oxds e me) aqeadde




UNOFFICIAL CQPY

comndermmation or ather L of soy o of the Property, or for conveyimee i ben of condemnation, are hereby assigned wnd
sbadt be pard 1o Lewder.

I the event of o wital tiking ob the Propety, e proceeds stud! be apphied o the <o seenred by this Secumy

{stument, whether or not then dus, with any exeess pand e Boarowes. T ale event of o partial takig o the Property in
whoch e B macket value of the Propesty mmedeately Before the kg s equal tean greates i the amoant of e s
secied by B Seconty it ppinediately belone the thang, undess Borower and Leader otherwise ageee i wiihing,
Ui st secneed by this Securty nstnament shalt be reduced by the amonnt ol the proceeds multiplcd by the fullowing
Lot L the toad amount o the soms secered immmediately before the ki, divided by (b)) the Bair ouerhet visue of the
Propetty mmediaely before the kg, Any bakinee shatl be paid 0 Bogrower, I the event of a partial taking ot (he
Frapens i which the Fair aarket value of the Property imnediatedy betore the king is fess than the mnounl of 1he sums
secuted pmmediaely hefore the kg, unbess Borrower wd Lender atherwise agree in writing or unless appheable faw
utlie s e pros sdes, the proveeds shall be apgdiad W ahe sums seearad by ihis Secwrity In-trgnent whether or not e sums are
then due,
[0 the Cropeniy st doned by Borroset, ol alter motiee by Lender to Borower thin e condemnor offers v make
anasand o seute s clim or damages, Bortower faiks o sespoid to Leader witlin 30 days after the dite the notice is given,
ender i authorized o col eetand apphy the proceeds, wt it option, either i restoration o repair of the Propesty or 1o the
st secured By Secusny Istrument, whether or ot then due.

Upless Dended and Borrower otherwise agree o wiitinge., any application of proceeds o principal skall nor extend or
postpone the due dats oF the monthly payments relesred i paragraphs and 2o change the amount of such payments.

11 Bureower Nt teleased; Forbeavinee By Lender NSot a Wadver, Fatension of the tioe tar payment o
mecification ut ameartzangae oF the swms secuted by ahis Secneity Instromemt gomied by Lemier 1o any suceessor g intesest
of Horrower shatl not operaie/tisselense the labidity of the origingl Borrower or Borrower’s suceessors i interest, Lender
sladd not be requned G commeéve nroveedings against any siecesser ninterest or refise o extend e for payment or
atherw e modily amertization s de saios secured by this Secarity Instnment by reason of any demand mide by the eriginal
Bonower or Borrower's sucedssors il ieszst, Aoy forbeirance by Lemder in exercising any right or remedy shall not be o
wanet of o preclude the exercise of anyJighier remeds,

3, Suveessors pidd Sasigns Bownd: Joing and Severa) Liability; Co-signers. The covemants and agreements of 1his
Sevcurty fnstruinent shalt brod and beaelin theassecessors and assigos ol Lender and Borrower, subject w e provisions of
parageaph 170 Bocawers covenants and agrevimeasshall be jomt and several. Any Borrower wha co-signs this Seenrity
Iistoiuent but does ot evecute the Node: e s clesraeag s Secunty Tstiomient only fo onigige, geant md convey thit
Horraw er's mterest unbwe Propety under the tesnes o sis Seeassty Instimment thy v net personally obligated to pay the soms
sevated by s Secariey lisioments ad e ragrees hat Levalerpond any other Borroser may agree o extend, modify, forbear
ar neihe oy agvommodations with regaed 1o the teows Gt Secirity lostiument ur the Nowe withowt thiat Sorrower™
cubent.

LY Lown Charges. B the ean secured by this Secourny @esdonneut i subject s bew whicls sets aomsam o
charges, and thiat Lew s teadts merpreted sothat the mgeeest or ot Bag charges collected or o be collected i connection
wah the Joutr exeeed dae permeed e, thers G iy sich foan eharge sTeadl e eeduced by the awunt nevessany s seduee
the charee o the penmnted Tt and thiany st diesudy colfecied Dss tdenoser which exceeded peennsted limigs will be
relunded 1o Borower, Lender iy choose o make this retund by reducing the priceipal owed undet the Note ar by making 3
direct pavinent w Honower, 10 refund reduces prineepal, the redwenion will be preated as a partial prepaymeat without any
prepas tnent charge under the Note,

14 Notices.  Any notice o Borower provided for in this Seeuraty bastrumen? sEQH be given by adehvering it or by
b it by Bt elass mak antess applivible T reguires ase of another methed. The nojice shall be directed 1o the Propenty
Addiess or amy other address Borrower designates by nofice 10 Lender. Any netice to Baader shidl be given by G class
el to Lender's addiess stated herein od iy other address Leader designates by notice to Birowr.  Any notice provided fy
W Uns Seconity stroment shalt be deemed o line been given e Borrower or Lender whee esven as provided i ihis
ptapiaph,

15, Goserning Lav; Severabilits, This Security istrument shall be governed by federal Lve gl the {aw of the
Jurisdietion i which the Progerty is lecated. finthe event thar any provision or chnese of this Secucily Insiariwnt or the Nige
contlicts with applivabde Tas, sl contlict shall bt attect other provisions af this Security Tostranwent or theeNate which can
be given ellect without the conthetig provision. To this el the provisions of thes Security Disiooment wmd e Note are
deckined w e everable.

I, Borrower’s Copy. Botrower shadl be given one comformcd vopy oF the Note atid of this Security Instument.

17, “Teansfer of the Property ar i Benefleinl Interest o Boreawer, 1 all or any part of vhe Property or any interest in
i is soll or transterred tor i a beoeticil nterest in Borrower is sold or anslerred and Borower is not a natural person)
without Lenders prior wisten consent, Lender iy, at its option, requive immediate payment in fulk of all sums secured by
this Secunty Instrement. Flowever, this option shadl not be exercised by Lender it exercise is probited by Tederl law as of
the date of this Secorily Instrmnens.

It Lemder exercises this optivn, Lender shisté give Borrower notice of aceeleration. The notice shalt provide w period ol
ot Tess thin 30 day s Trom the date the notive iv delivered or mailed within which Borrower mwse pay all susis secured by this
Secarity Instument. I Borrower Jails o pay these sums prior 1o the expaation of this period, Lender may invoke any
emedies permmtted by this Secustty Instrument withaur fwither notice or deatand on Boreower,

18, Borrewer's Rigint to Reinstate, I Borrower teets cerain conditions, Borrower shall have the right to have
entercement af this Security Instrumment discontinued af sny time prior io the carlier of) G § days (r such other perisd as

Sugle Fanwly - Funnie Mue/Freddie Muc ENIFORM INSTRUMENT - Umilosm Covenants. 98 (puaye 4 of 6 pages)
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(bterest Rate Lames)

THIS ADJUSTABLE RATE RIDER is made this €8T0 day of aycust 1992 |
and is incorporated into and shall be deened w amemnd amd supplement the Morigage. Deed of Trust, or Breed 10 Secure
viddersignest ithe “Borrower™) to secare Borrower™s

Deiv (the “Securnty dnstrament™ of the same date goven by the
Audjinstithle Ruate Note o AMERLFEDR FEDERAIL SAVINGS BANK i
whe ~Lender™ o the sanne deete ithe "Note™ gnd coverig e property desceribed the Securiy Instrumen and kcated at

12600 ROMA ROAD, PALOS PARK, ILLINOIS 60464 ) ) i
T o tProperty Addresss
This note contains provisions allowing for changes in the interest rate every
¥YOOr aiter the first onevear . subject to the limits stated in the Note,
If the interest rate inereases, the Borrower's monthly payments will be higher.
Lf the interest rate decreases, the Borrower’™s monthily payments will be lower,

ADDITIONAL COVENANTS. In adiition o the covemants and agreements made in the Secunty nstrunient, Porrower
and Lender Tudoees covenant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note provudes Tosdan mioal interest rate ot 725 %, Seaion 4 of 1ike Nowe provides Tor changes in the irterest
rate and the monthly paviacnits, as follows:

4. INTEREST RATE AND /AONTHLY PAYMENT CHANGES
{A) Change Dates .
The mterest rate 1 willgmey may change on the first day of SEPTEMBER Lw%3 0 andon
that day every § 2inmenth therdatrer. Bach date on whick my interest riate coukd change s called o "Change Dawe.”
B. The Index _ _

Beginning with the fiest Change Daaesmy imerest rte will be based on an Disdex, The “Incdex” will be the Federal
Home Loan Bank Board monthly nledian cost of Tunds iAnnuaized). Vhe most recent Index Ngure avadaiic is
ot the date 435 days betore cach Chamgd Litte i called the “Cuzrent hudea™

b the Indes s no longet available, the Nole HMolder will chomse i new inddex which is bused upon comipsirable
informanhen. The Note Holder wall gaive mcozctice F s chaee

(C) Caiculation of Changes

Betore cach Change Date, the Noke Holde  wall cafcalate a new snerest rate by adding ,,2 . 7,.5,pcrccmagc
pomts =5 g o the Current Endex. The NapcHolder will then rownd the resath ol this addition 1o the
nearest onte-erghith of one percentege poing (0. 12 3%, Subjet to the Tamtes stated oy Sechon A1) below, s rounded
amuunt will he my new interest rate unl e neat Chinee Dune.

I'he Note Hokder well then deterone the amoant of (8 ponthly paymeat that would be safficient o repay
the wnpatd principat bakaree of my joan 1 am expected o owe/on the Change Date i full on e maturity daie
atmy npew interest et in substantiolly equal payments, The residdof this caleulation will be the new amouni of
wy monthly payment,

{D) Limit on Interest Aate Changes

The rate of mterest D am reguired to pay shall never be inereased gndisy single Change Dade by more than
[ one percentage poing 1L.0%) &K nwo percentage pomnts 1200 (CAeck o cne boxl Trom the rate of interest
I have been paving for the preceeding  twebve momdhs, My interest sate also shall never be greater
than 725

(E) EHactive Date of Changes

My iiew interest rate will become effective on cach Thange Date Fwill pay the aloount of my new monthly
pavient begioning on the Tiest monthly payient date aftee the Change Date untid the ieount of my monthly
payment changes agam.
{F) Notice of Changes
The Note Holder will mail or deliver to me a nodiee of any clunges i the aineuam of my monthiy cayvmenl before
the effective dute of any change. The notice will melude information required by faw 1o be giver nie and sso the
title andd tetephone nuinber of a person who will answer any question | may have regarding the nuotice.

B. CHARGES,; LIENS

Usitonm Covenant 4 of the Securnty bastrument i amended oocad oy Todlows:

4. Charges; Liensa. Borrower shall pay all taxes. assessments, and other charges, fines and imipositions artributable o
the Property which iy attain g prioeity over this Security Instrument, and leasehokd payroents or growsd rents. if any,
in the tuanner provided ueder paragraph 2 hereol o 8 notl paid in such manner, hy Borrower making payment, when
due.directty 1o the pavee thereof. Barrower shalt promptis fursishn o Lender ab) notices of amounts due ander this paragraph,
amd in the event Borrower shall make pavment directly, Borrower shall promptly furnish to Leader receipts evidencing
such pavients. Horrower shall promptiy discharge any ben whneh his priosity over gus Securnty Instrument; provided,
that Barrower shall not be required o discharge any such hien so long as Borrower. i) shal agree in wrining o the pay-
mzat of the obligation sccured by such Den ina manner acceptible t Lenders, thr shall in good Faith cantest such iea
by, or defend agamst enforcement of stich lien in, Jegal procecdings which in the opimon of Lender operate to prevent
the enforcement of the lien or forfeiture of the Property or any i thereof: or (o) shall secure forps the holder of such
lient an agreement in a form satisfactory to Fender subordinaning such lien to this Security Instriment.

I Eender deterrmines thiat abl o any part oF the Property s sobject 1o o ben which may attain o phority over this Security
Instrumient. tender stall send Borrower notice identifving such Lien. Borrower shall satisly such licn or tuke ene or mare
of the actions set forth above within ten dayvs of the giving ol notice.

ADJUSTABLE RATE RIDER 1. amuv - 9iss FNMA Uniform Instrument
*the first five years, thereaft=sr, the interest rate shalil never be
greater than 13.50% for the remaining term of the loan.
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