UNOFFICIAL COPY

Yy o0/

Reiurn Recarded Dot Te:

9399?“%4&&«

Attn: Post (Iosmg Deparment

b
t} [Space Above This Line For Recon!mg Dn 97()]
~~ MORTGAGE

AR

o DERT-0] RECORDINGE $31.50
|~ . THE2DE TRAN 536 09/04/92 1052300
’7, % r‘“’!'i‘ "‘G *"‘_'?2“660 7?3
{ : CODK (OUNTT RECORDER

THIS MORTGAGE ("Securily Irstzament) is given on August 21, 1992 . The mortgagon is

KENNETH F. SWiTaCZEX & DEDRA $. SWIERGZEK, HUGBAND AND WIFE

- ("Burrower"), This Security nstrument is given o 8475, ONE NCATAAQE CORPORATION
\

—
2
which is vrganized and existing under the laws of THE STATE OF DZLAWARE , and whose
address is BANK ONE CENTER/TOWER, 11t Monument Circle

INDIANAPNL]IS, INDIANA 46277-0010 ("teader”). Borrower owes Lender the principal sum of

Fitty~Five Thousand and No/100 cememmammcomecsscoiessy cmnmmmaesonunnenmamamn=umm
Dodus (US. §  BB,000.00 )

This debt is evisdenced by Borrower's note dated the samie daie as this Sccurily Instzoient ("Note”), which provides for monthly
payments, with the full debt, if not paid cartier, due and payoble on Septeasday 1, 2002 . This Sccurity
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with ine res:, and all renewals, exienstons and
modificatiens of the Notg; (b) the payment of alt other sums, with interest, advanced under petagsaph 7 o protect the security of
this Security fostrument; and (¢) the pesformance of Borrower's covenanls and agreements under tis Seourity istrument and the
Note. For this purpose, Borrower docs hereby mortguge, grant and convey w Lender the Tollowing zacrioed property located in
£00K County, Hinois:
LOT 4 IN BLOCK 1 IN HIGHLAND WOODS SUBDIVISION, BEING A SUBDIVISION OF PRV OF THE WESY
1/2 OF THE SOUTHEASY 1/4 IN SECTION 29, TOWNSHIP 42 NORTH, RARGE 10, EAST & THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. $02-28-405-073; 02-20-405-074

which has the address of 3400 YORKSHIRE COURT PALATINE 60 (Stewor, Cigy],
lineis 60067 \"Propeny Address");

1Zip Code) b
ILLINOIS - Single Femily - Farnie Wlas/Freddic Mac UNIFORM INSTRUMENT Pageicie
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5. Huzard or Property Insurance. Borrower shall keep the %npmvcmbhls nw é}lxur(g m’#ﬂlﬂiﬂ' erecicd on the Property
nsured agains: loss by fire, hazards included within the erm "exiended coverage” andd any other hazirds, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reiquires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unrcasonably withheld. [f Borrower fails 1o maintain coverage described above, Leades may, al Lender's option, obtain
caveruge W protect Lender's righty in the Property in accordance with paragraph 7.

All insurance policies and repcwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right 0 hold the policies and rancwals. If Lender requires, Barrower shall promptly give to Lender ait receipts of paid
premiums and renewal noticey, In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lendes
may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower olherwise agres in writing, insuranice proceeds shall be applicd 1o restwration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repast s not cconomically feasibls or Lender's security would be lessened, the insurance proceeds shall be applied w the sums
sceured by this Secrity Instrument, whether or not then due, with any oxeess paid v Borrower, If Borrower abandons the
Pruperty, or does‘isanswer within 30 days a notice from Lender that the insurance carrier has offered to seithe o claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds o repair or sesiore the Property or i pay suma secured
by this Sceurity Instrumesi, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Boriowcr otherwise agree in wriling, any application of proceeds W principal shall not extend or postpone
the duce date of the monthly paymadais ceferred 10 in paragraphs 1 and 2 or change tho amount of the payments, [f under paragraph
21 the Property is acquired by Leader, Borrower's right w any insusance policies and proceeds resulting from damage (o the
Propenty prior 1o the acquisition shati pass-to Lender 1o the extent of the sums secured by this Security Instrusnent immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschaids.
Borrower shall occupy, establish, and usc the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy. 2o Property as Borrowes's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘o wiiting, which consent shall aot be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Propeny 10 deteriarate, or commit wasie on the [Topurty. Borrower shall be in defawks if any forfeiture action of
proceeding, whether civik or ciminal, is begun thal in Lender’s good® faith judgment could result in forfeiwre of the Propenty or
otherwisc materially impair the tien created by this Security Instrumant-or Lender's security interest. Borrower may cure such a
default and reinsiate, ns provided in paragraph 18, by causing the acton or proceeding i be dismissed with & ruling thay, in
Lender's good fuith dztermination, precludes forfeisure of the Borrawer’s ie.est in the Property or othes material impairment of
the tica ceeated by this Security Instrument or Lender's socurity interest, Bunower hall also be in default il Borrower, during the
lan application process, gave muterially false or inaccurale information or statenents w Lender (or failed w provide Lender with
any materid information) in connection with the loan evidenced by the Noke, inchailng, but not limited o, represcnlations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccuiity tnstrument is on a leaschold, Borrower
shat! comply with all the provisions of the lease. 1l Borrower acquires fee tii W the Propeay, e leasehold and the fec itk shall
tot merge urless Lender agrees w the merger in writing, .

7. Protection of Lender's Rights in the Property, 1 Borrower fails W perform the covenants ani agicements contained in
this Sceurity Instrument, or there is a legal procoeding that may significantly affect Lender's righie i = Property (such as a
proceeding in bankeupicy, prabate, for condemnation ur forfeilure or 1o enforce laws or regulations), tea Lender may do and pay
for whatever is necessary 10 protcet the value of the Property and Lended's rights in the Propenty. Lender s aciions may include
paying any sums scoured by a lien which has priority over this Sccurity losurument, appearing in coort, 0sting reasonable
atwrneys' fees and calering on the Propenty to make repairs. Although Lender may 1ake aclion under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomuwer sccured by this Security
Instrament. Unless Borrower and Lender agree W other teems of paymend, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowtr requesting payment.,

8. Mortgage Insurance. 10 Lender required morigage insurance as & condition of making the loan secured by Lhis Sccunty
Instrument, Borrower shall pay the premiums required 0 maintain the morigage insurance in elfect If, for any rcason, the
mortgage msurance caverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the morgage insurance previously in effect, at 8 cost substantially equivalent o the
cost W Bomower of the mongage insurance previously in effect, from an altemate mongage insurer approved by Lender. If
subsiantially cyuivalent mortgage insurance coverage is not available, Borrawer shall pay 1o Lender cach month a sum equal [o
one-twelfth of the yearly mongage insurance premium being paill by Borrower whet the insurance coverage lapsed or ceased 10
be in effect, Lender will accept, use and rewin these payments as u loss reserve in licy of monigage insurance. Losy reserve
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16. Borrower’s Copy.  Borrower shall be given onc conforméd copy ofhe Note Ghd of thisSecufity Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower,  f all or any part of the Property or any intcicsi in it is
sokd or transferved (or if a8 benelicial interest in Borrower is sold or transferred and Bonowes is not & naturti person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all suma socured 'Kclhis Security
[nstrument. However, this option shail not be exercised by Lender if exercise is prohibited by federnl law s of the date of this
Sccurily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of noi less
than 30 days from the Jdate the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
tnstrument. I Borrower fails w pay these sums prior W the oxpiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right tn Reinstate,  !f Borrower meels cermin coaditions, Borrower shali have the right w0 have
entorcement of this Security Instrument discontinued a1 any time prior o she cartier of: (a) 5 days (o0 such other perid as
applicable law may specify for reinstatement) before sale of the Propertly pursuant o any power of sale contained in this Securit
[nstrutnent: or (b) entry of a judgment cnforcing this Security Instruinent. Those conditions are thal Borrower: (1) pays Lender
sums which then would be duc under this Security Instrument and the Now as if no sceleration had occurred; ¢(h) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrurment, including, but
not limited W, reasonable attorneys” Tees; end (d) wkes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, <ender’s rights in the Property and Borrower's obligauon W pay the sums secured by this Securily
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sceured
hereby shall remain fully cffective as if no geceleration had occurred. However, this righ o reinstste shall not apply in the case of
acceleration under puragriob )7,

19. Sale of Note; Charge of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o wore times without prior notice to Borrower. A sale may resuil in g change in the entity (known
as the "Loan Seevicer") that collects munthly paymerts due under the Note and this Security Instrumenl. There also may be one or
more changes of the Loan Servicer anretsied 0 o sale of the Note, If there iy a change of the Loan Servicer, Borrower will be
given written notice of the change il-accontance with paragraph 14 above and applicable law. The notice will swte the name and .,
address of the new Loan Servicer and the 23dsess 10 which poyments should be made. The notice will also contain any other
information required by applicable law.

20. Haznrdous Substances. Borrower sha't not cause or permit the presence, use, disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borvewzs shall not do, nor allow anyoae else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sestences shli not apply to the presence, uss, of siorage on the
Property of simall quantiies of Hazardous Substances ‘hr. ase generally recognized W be appropriate (0 nomal residential uses
and w maintenance of the Propenty. _

Borrower shall promply give Lender writien notice of eay investigalion, claim, demand, lawsuit or other action by any
governmontal or regulatory agency or private party invoiving e Property and any Hazardous Substance or Bn Law
of which Borrower has actual knowledge. 1t Botrower leamns, or i< n.lified by any governmental or regulatory authority, that any
remaoval or other remediation of any Hazardous Substance affecting he Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law. ’

As used in this paragraph 20, "Hazardous Substances™ arc those subzavices defined s toxic or hazardous substances by
Environmental Law and the following substances: gasofine. kerosene, ot'Zr flammable or toxic petroleum ucts, Wk
pesticides and herbicides, volatile solvenls, materinls containing asbestas or formatderyde, and radioactive ma . As used in
this parageaph 20, "Environmental Law" means fedoerl laws and laws of the jurisciction where the Proporty is localed that relale
w health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &3 ful ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Hdowing Borrower's brearh of
any covenant or sgreement in this Security Instrument (but mot prior tu acceleration vadey paragraph 17 unless
upplicable law provides otherwise), The notice shall specify: () the default; (b) the action requiccd o cure the default; (¢c)

& dute, nut less than 30 days from the dite the notice Is given to Borrower, by which the defsult vt be cured; and (d
thut failure to cure the default on or before the date specified in the notice may result in acceleration of y=e sums muro&g
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha¥l iurther il!orlﬂg
Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the noa-existencer.
of a defoult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the.”
date specified in the notice, Lender, at its option, muy require immediate payment io full of ali sumx secured by thhf..'J.
Security Instrument without further demand and may foreciose this Security lasirument by Judicial proceeding. Lender '
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of Utle evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 9/80
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