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NBD MORTGAGE COMPANY
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THIS MORTGAGE (*Secn’y Instrument”) is givenon - AUGUST 21, 1992 . 'The mortgagor is
KAZUAKT TAMURA
AND FUSAKC TaMURA, NUSBAND AND WIFE FUSAKO TAMURA, BY KAZUAX1 TAMURA,

HER NTTORNEY IN FACT

"Barcowes ). This Seeurity Instrument i given b

NBD MORTGAGE COMPANY

which is orgunized und existing under the laws of THE STLTS3. OF DELAWARE » and whose

address 18 900 TOWER DRIVE

TROY, MICHIGAN 48038 “Lender*). Borrower owes Londer the principal sum of
ONE HIUNDRED THIRTY SEVEN THOUSAND

AND 00/10n Dollars (U.S. $ b37 000.00 .
This debt is evidenced by Borrower's note dated the same dete as this Security Instrument (“Note®), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payable on SZFTEMBER 1, 2022

This Security Instrument secures 1o Lender: (a) the repayment of the debt ovidenvod by ihs Noto, with interest, and all fenewalh.
extensions wnd myxdifications of the Note; (b) the payment of all other sums, with inferest, advanced under pammgraph 7 to
protect the secunity of this Securily Instriment; and (¢} the performance of Borrower's ¢ovenants and agreoments under this
Seeurity Insteument and the Note, For this purpose, Borrower does herehy mortgage, grant und convey to Lender tho following

described property located in COOK County, Blinois:
LOT 141 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 OF SECTION 385 TOWNSHIP 41 NORTH, RANGE 10, EA48™ OF THE
THIRD PRINCIPAL MERIDIAN, IN-K CQOK COUNTY, ILLINOIS.
\ |
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,  UERT-01 PECORDINGS $35.50

07-35-206-016 . TREURE TRAN Z8X7 ORA04/92 L0700
9460 2 G -2 - HA&DBOY
. HO0K L DUNTY RECORDER
which hus the sddress of 642 SCHOONER, BLK GROVE VILLAGE Straet, CHy ,

i y 0 07 . Ty
Hisnins 600 ("Property Address™),
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peyments may no longer he'‘required,; ioh of X e erage(in the amount and for the period

thst Lendoer requires) provided by sn insurer approved by Leader agaia becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effoct, or to provide a loss reserve, until the requirement for mortguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonsble cause for the inspection,

18. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequent:al, in connection with any
condemantion or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall bo paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the eums secured by this Security Instsument,
whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in which the fair
market value of the Propesiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
smount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. «Any balance shall he paid to Borrower. In the event of a pastial taking of the Property in which the fuir
market value of the ! roperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrcwe: snd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal!
be applied to the sums =2:ed by thir Security Instrument whether or not the sums are then due.

Tf the Property is ubandnsd by Borrower, or if, afler notice by Lender to Borrower that the condemnor oflers to make an
award or settle & claim for darapes, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender iy authorized to collect ard rpply the proceeds, at its option, either (o restoration or repair of the Property or to the sums
secured by this Security Instrumeni, whether or not then dus,

Unless Lender and Berrower otherwice agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymente ;oferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrawer Not Redeased; Forbear.ce By Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sucusity instrument granted by Lender to any successor in interest of Borrower shall
not operats to relezse the linbility of the original Bo'rorars or Borrower's successors in interest. Lender shal! vot be required to
commence proceedings against any successor in interes: O refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasca o any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiag any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liciwliy; Co-signers, The covenants and agreements of this
Security Instrument shali bind and benofit the successors and assigne o7 "ender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and ‘scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Inst:umeat only to mortgage, grant and canvey that
Borrower's interest in the Property under the terma of this Security [nstrument; (0} 1=.not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower risy agree to extend, modify, forbear or
make any sccommodations with regurd to the terms of this Security Instrument or the Noto without that Borrower's consent.

13. Loan Charges. If the loan secused by this Security Instrument is subject to a law vnich sets maximum léan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collsated in connection with the
loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necesery to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted tirate will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o by making a direct
puyment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepar avat without any
prepayment charge under the Note.

14. Notices, Any notice o Borrower provided for in this Security !nstrument shall be given by delivering it or by mailing
it by first class mail uniess applicable lsw requires use of another method. The notice shall be directed to the Property Address
or any othor addresx Borrower designates hy notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address atated herein or any other addreas Lender designates by netice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this parzgraph.

18. Governing Law; Severability, This Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
canflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givea effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are decirred
to be severable.

16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Secunty Instrument. or8 1e82

Form 3014 9/90
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24, Riders to this Sscurity instrument. f ons or more riders sra exscutsd by Borrowsr and recorded together
with tiris Security Instrument, the covanants and agresmants of ssch such rider shall be incorporstad into and shatl amend
and supplemant the covenants and sgresmants of this Security Instrument as if the rideris) were 2 part of this Security

listrument.

{Chask applicable box(es)]
Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider
Gradusted Paymant Rider Planned Unit Developmant Rider Biwsekly Paymant Rider
Sstioon Rider Rate Improvamant Rider 1 Seocond Home Rider
V.A Ridet Otherls) ispucify

Y SIGNING BELOW, Borrowsr actepts and agrees to the terms snd covenants contsined in this Security Inatrument and
sny rideris) sxscuted by Borrower and recordad with it.

—~ %f/f& ,Zm«{/ﬂ {Seal

Witness KAZUARI TEMURA Barrower

Witnens
ATTORNEY [N FACT U/A DATED Xy —
RECORDED HEREWITH ASY770KNEY 10/ ~Fae/
{Seal)
Borrower
‘ ) {Susl)
Borrower
2,
@
)
W
&
O STATEOFMLINOIS,  COOK County ss:

L k. L'U'(\C)J-'LO{ “6\(1@\ , & Notary Public in and for said

courty and state do hersby certily that
KAZUAKI TAMURA AND FUSAKO TAMURA\ HUSBAND AND WIFE

) b.a 69":4«' “)UJQMMCL Qo atty w ot |
parsonatly knocwn to me to be the same personist w '35 namels) subseribad to the foragoing instrument, appearéd bafore
me this dey in parson, and acknowledged that THE] o ) “signed and dallvered the ssid instrument s THEIR
free snd voluntary set, for tha uses and purposes m,fdwﬂt N

Given under my hand and of ficial seal, this 9_‘ dﬁ’ ol ﬁ 24, o, IWC} ™.

My Commission Expires: -

Pags € of . OPS 1094
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THIS ADJUSTABLE RATE RIDER is made this  218T day ot AUGUST .9 92 anan
ingorporatad Inta and shall be doemed to amend and supplement the Mortgage, Deed of Trust or Seowrity Deed ithe
“Segurity instrument”) of ths sama date given by the undersigned (the “Borrower”) to sesurs Rorrower's Adjustabls Rate

Nota {the “Nots”} to .
NBD MORTGAGE COMPANY
e “Lander*) of tha same date and covering the ptoperty describad In the Security Instrumant and located st

642 SCHOONER, ELK GROVE VILLAGE, ILLINOIS 60007

(Proper iy Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANOE AT ANY ONE TIME

AND THE MAXIMUN RATE THE JORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the ccvenants and agreements mada in ths Saourity instrument, Borrower and
Landar turthaer covinynt and agres a3 follows:

A. INTEREST RATZ= AND MONTHLY PAYMENT CHANGES
The Nots provides {or an Initial intersst rate of 5.2500 %. Tho Nots provides for changas in the intarast rate and

the monthly payments, as 70’lows:
4. INTEREST RATE AND N.NTHLY PAYMENT CHANGES

{A) Change Dates
The interast rate | will pay may char s on the first day of SEPTEMBER 1 ,1993 | and on that day

avary 12th month tharaattar. Each datly r'a enioh my intarest rate sould change is calisd a "Change Date.”

{B) The index

Beginning with the first Changs Data, my-irictast rate will be based on sn Index. Tha “Indsx” is the weekiy average
vield on United States Treasury sscutitiss adjustird-to & constant maturity of 1 yesr, an mads available by the Federal
Reserve Board. Tha maost recent Index figura avililza’s as of the dats 45 days before sash Changs Date Is ostied the

“Current Index.”
14 the indax is no longer available, the Mote Halde: it choose 8 new Index which ls bssed upon comparsbls

intormation. The Note Holdar will give mo notice of this el nise.

{C! Calculation of Changes

Before each Change Date. the Nots Holder wiil aalculate my ne.:r.arast rate by adding TWO AND
THREE FOURTHS percentage pointat 2. 750U 7 <) to the Current index. The Nots Holder will then
round the result ot this addition to the nssrast ona-sighth of ona per:ertage point {0.128%). Subject to the limits etafed
in Seation 4{01 bataw, this rounded emaunt wiil ba my new interest rate-untll tha naut Change Date.

The Note Holdaer will then determina tha amount of the monthly paymen| tha! would be auffisient to repay the unpsid
principal that § am expected to ows at the Change Date in full on the maturity “a*s at my new intersst rate in substantiatly
aqual paymaents. The result of this caleulation will be tha new amount of my monfaly payment. . ‘ﬂ‘}

5266080

IB} Limits on interest Rate Changes
The interast rate | am required to pay at the first Chanpa Dats will not be greater than 7.2500 % or lass than
31.2500 % Thereattar, ry intersst rate will navar be Incrasssd o siscreassd on any singla Changs
Date by mars than two percentage pointe 12.0%) from the rate ot intereat | have bean payiag 1or the precading twaive
months. My Intarsst rate will never bea greater than 11.2500 %

(E} Effective Date of Changes
My naw interest rate will bacoma stlactive on each Change Date. | will pay the smount of my huwy aonthly paymant

beginning on the tirst monthly paymant date aitar the Change Date until the smount of iny monthly paymom changss agsin.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notics of any changss In my interest vate and the amount of my monthly

payment bafore the affectiva date of any change. The notice will include information required by law to be given me and
alsa tha titte and telephone number of a person who witl answer any question | may have regsrding tha notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
uniform Covenant 17 of tha Security Instrumant is amanded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Proparty or any
interast in it is soid or transferred jor it & beneficlal interest in Borrower la sold or transferrad and Borrower is not @
natural parson) without Lender's prior written consant, Leander may, at its option, require immaediate payment in full of all
sums securad by this Sacurity Instrument. However. this option shal! not be axsrcised by Lender if exsrcise Is prohiblted
by tedaral law as of tha date of this Security Instrument. Londer also shall not exsrcise this option if: {sl Borrower causas
1o be aubmnitiad to Lender intormation required by Lendar 1o avaluate thae intandad transtaras s If a naw loan wers being
made to the transferee;, and (b) Lender reasonabily determinas that Lendor's security will not be impaired by the loan
assumption and that the risk of a breach ot any covonant or agresemant in this Ssourity instrument is seceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—-ARM S-2—-Single Family—Fannie Mas/Freddia Mao Uniform |nstrument DPE 408
Form3111 3/88
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