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Unit No. 2346 in iakewood Commons Condominium Townhomes:

Al) of Lote 1 and %, a part of Lot 3 and a part of Lots 31 to

49, both inclusive, ard that part of the East and West 16 foot ‘
allay lying South of and adjoining the South line of Lots 1, 2

and 3 and North of and adjszining the North line of Lot 49, in
Block 3 in George Ward‘e . Subdivision of Block 12 in
Sheffield’s Addition to Chiuago, in the Northwest 1/4 of

Section 32, Township 40 Yorth, “Range 14, East of the Third

Principal Heridian, all in Cook- County, Illineis: which Plat

of Survey ls attached as Exhibit 'n¥ to the Declaration of
Condominium recorded JDecembar 10, 1225 in the Office of the
Recorder of Deeds of Cook cﬂunty, f1linols, a8 Document =

o 85317473 together with its undivided pe' cmntaga interest i.n'
i the common elemants.
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UNIFORM COVENANTS. Borower and Londer covennal and ngrw as foilows:

1. Payment of Princlpa! and Interest; Prepoyment ind Late Churges, Borrower shall prompliy pay when dug

the principal of and (nterest on the debt evidenced by the Note nnd any prepayment and late charges due under the Note,
2. Funds tor Taxes snd [nsuranee,  Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay fo Lender on the day monthly payments ire due under the Note, until the Mote 18 pald {n fufl, 2 sum ("Funds") for:

(1) yenrly laxes and sssessments which may attain priorlty ovor this Seeurity Instrument as a lien on (he Property; (b) yeardy

lensehold payments or ground rents on the Property, if any; (€) yenrly hazard or property insurance premiums; (d) yearly
flood Insurance premiums, {E any; (€) yearly mortgnge insuronce premiums, if any; and (f) asy sums payable by Borrower
to Lender, In accordance with the provisions of purigraph 8, n [ieu of the paymient of mortgage Insurance prentlums, These
{tems aro colled “Escrow Uems." Lender may, al any time, colleet and hold Funds in nn amount not 10 exceed he musimum
amount & lender for a federally relsted morigage loan may require for Borrower's escrow account under the lederaf Rel
Hstate Seltlement Procedures Act of 1974 a5 amended from time to time, 12 US.C. §2601 etseq. ("RESPA), unless
another law that applies to the Funds sets a fesser amount, I so, Lender may, at any time, collce! and hold Funds in an
amount not to exceed the lesser amount, Lendor may cstimate the amounl ol Funds due on the basis of currenl datn and
reasonable ¢stiratvs of expenditures of future Escrow liems or otherwise in accordance with applicablc law.

The Funds shuii be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

{including Lender, il L-pder is such an instilution) or In any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Bscrow Jtems. Lenaer may nol charge Bosrower for holding and epplying the Funds, annually analyzing the escrow
account, or verifying the Esnroeeftems, unless Lender pays Borrower interest on the Funds and appliceble Jaw permils Lender
to make such & charge. However, Lendor may require Borrower to pay # one-tlme charge for an indopendent redl estste
lax reporting service used by Lendsyin connection with this loan, unless applicatrle law provides otherwise, Unless anagreement

is mede or applicable law requires Intaresi to be paid, Lender shall notbe required (o pay Borrower any intercst or taraings ’
ott the Funds. Bortower and Lencer mey agree. in writing, however, that Interest shall be paid on the Funds. Lender shall -

give to Borrower, without chinrge, an annual d ccobnilng of the Funds, showing credits and debits to the Funds and the purpose
lor which sach debit 1o the Funds was made, The Futds are plcdgud as additionnl security for all sums secured by this Security
Instrument.

1f the Funds held by Lender exceed the amounts p‘,r Tittied o bc held by nppllcablz. law, h:ndcr shalt account {0 Borrower
for the excess Funds in accordance with the requirements ot applicable law. If the amount of the Funds held by Lender at

any time 15 not sufficient lo pay the Escrow Items when dusy [.wnder may so notity Borrower in writing, and, in such case

Borrower shail pay to Lender the smount necessary to make up e deficiency. Borrower shall meke up the deficlency in
no more than twelve monthly paymenis, at Lender’s sole discretion:”.

Upon payment in full of all sums securcd by this Securlty [nsinunznt, Lender shall promplly refund to Borrower
any Funds held by Lender. 1, under paragraph 21, Lender shall acqufre.ov'séil the Property, Lender, prior to the acquisition . -
or gafe of the Property, shal{ apply any Funds field by Lender at the time of 8 quisition or sae as 8 credit agninsl the sums

sccured by {his Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, ol peymen(s reccivcd by Lender under

puragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note; sceond, to amounts payable under
puragraph 2; third, to Interest due; fourth, 1o principal due: and Inst, to any late charges due uriger the Note,

4, Charges; Liens, Borrower shall pay ali taxes, assessmenls, charges, fines and iinposisions attributable (o the
Property which may attain priority over this Security Instrument, and leasehold psyments or grownd ~erts, i any, Borrower

shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Bertver shall pay them
o time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of g:agunis to-be paid
under this paragraph. If Borrower makes these payments directly, Barrower shall promptly furnish to Lenderreceiptievidencing -

the payments.

Botrower shall pramptly discharge any lien which hus priority over this Security Instrument unless Borrower: (a) _
agrees in writing to the payment of the obligation secuted by the ilen {n & manner acceptable to Lender; (b) contests in good .
. falth the lien by, or defonds against enforcement of the lien in, legal procecdings whick in the Lender’s opinjon opemic (o

prevent the enforcement of the fien; or (¢) secures fram the holder of the lien an agreement satistactory to Lerder subor-

dinating the lien to this Securlty Instrument, If Lender determines thot any part of the Property s subject to « lier which

mhy altain priority over Whis Securily Instrument, Lender may give Borrower a nutice identifying the tien. Borrower shall
satisfy the Hen or take one or moze of the actions set forth above witldn 10 days of the giving of notice.

5, Hazard or Property Inqurance.  Borrower shall keep the improvements now existing or hereafier crected on

the Property insured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards,

ineluding floods or flooding, for which Lender requ:rcs insurance, This {nsurance shall be malntained In tie amounis and

for the periods thut Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subjec! io
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender

may, &t Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance witht paragraph 7. -

STSLH IL6-2NEW Form 3014 9/90 - (pageZof7pagey)
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. All lnsurynce polleles snd suncwaly ol be teeeptable to Londer and atinl Include o standard mnrigagt. clwuse, Londer
shiall have the right 10 hold the pelletes snd renswnts. {1 Londer roqulros, Horrower sliull prompily ghve lo Lender )l reeoipts
of puldl praralums aad ronowal rolleos, n the cvont of loss, Borrower shall give prontpt notice 1o the insuzanco earrler wid
Lender. Lender may make prool of loss if not made promptly by Borrowor.

Unless Lender and Borrower otherwise ngreo n wrlting, lnsurance proceeds shail be appiied to rastoration or repalr
of the Properly dumaged, if the restoration or repair is economienlly fensible and Lender’s security i not lessented, I the

. restoration or repait {s not econorically feasible or Lender’s sccurity would be lessened, the insurance pmcccda shall be
applied to the swing secured by this Security Instrument, wheiher or not then due, with any excess pald to Borrower, If Borrower
ubandons the Property, or does not answer whthin 30 duys & notice from Lender that the Insurance carrier hus offored to
settle a claim, then Lender may collcct the Insurance procseds, Lender muy use the procesds 10 repalr or restore the Property
or lo pay sums secured by this Security (nstrument, whether or not ahtn due, The 30-day perlod will begin whon the noflce
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or posipoag the du date of the monthly puymenis referred to in paragraphs 1 and 2 or change the amount of the payments.
1€ under paragrepi 2. the Property is acquired by Lender, Bostower’s right to any insurance policies and proceeds resuiting

from dumage to therroperty priot to the m.qulsl\lon shall pnss to Lender to the axtent of the sums securcd by this Sacurlty'-

Instrumeat immedintéte prior 1o 1he scqulsition,

6. Occupancy, Pretrestion, Malntenance and Protectlon of the Property; Borrower's Loan Applh.uﬂun;
Lenseholds, Borrower shall uecupy, establish, and use the Propery 28 Borrower’s principal residencs within alxly days
after the execution of this Securly /nsirument and shall continu¢ to occupy the Property as Borrower’s principal resldence
for at least one year after the dut of occupancy, unless Lender otherwise agrees In wriling, which consent shall not be

unrensonubly withheld, or unless exterunt.ng circumstnnces exlst which are beyond Borrower’s conirol. Borrower shall not .

- dlostroy, dumnge or impair the Property, ilow ! Property fo doterlornio, or commit wasle on the Property, Borrawer shall
be tn detault I eny forfellure uction or procotding, whether clvil or criminnl, I8 begun thet In Lender's gond faith judgmicnl
could result in forfelture of the Property or otherwise materlally impuir the len created by this Securlty Instrument'or Lender’s
seeurily interest. Bortower may cute such # defaul g reinstate, as provided in paragraph 18, by cousing the action or
proceeding to be dismissed with a rullng that, in Lendér's good faith determination, preciudes forfelturo of the Borrower’s
interest In the Property or other material fmpaitment of the liei created by this Security Instrument or Lender's sccurlty
interest. Borrower shall plso be in default If Borrower, during it ivan appHcation process, gave materinlly fslse or Inaccurate
{nformation or statements to Lender {or failed to provide Lendes whan any material {nformation) In connection with the losn
evidenced hy the Nole, including, but not llmlted to, representatiors coicerning Borrower's occupeney of the Property as
a principal residence. If this Security Instrument 13 on s leasehold, Borrowrér shail comply with all the provisions of ihe lease.

If Borrower acquires fee title to the Property, the leasehold and the fee t uc shall not merge unless Lender agrees 1o the

merger in writing,
7. Protection of Lender's Rights in the Property. If Bonowcr fails to rerform the covenants and agreemenls

contained In this Security Instrument, or there |5 a Jegal proceeding that may significantly pi¥ert Lender’s rights in the Property

(such as n proceeding In bankrupicy, probate, fer condemnation or forfelture or to enfores taws or regulations), then Lender

may do and pay for whatover is necessary to protect the value of the Property and Londer's rigints in the Property, Lender’s
actions may include paying any sums sccured by a lien which has priorily over this Securlty Instnient, appearing In court,
puylng reasonable attorneys’ fees and entering on the Properly to make repairs. Although Lencer sy lake aetlon under
this paragruph 7, Lender does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlona) debt of Borrowsy secured by this
Securlly Instrumont. Unloss Borrower and Lender agree o other terms of payment, these amounts shall ber Laterest from
the date of disbursement at the Note ratc and shall be payable, with Interest, upon notice from Lender (o Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan seeured by this
Seeurity Instrument, Bortower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases lo be {n cffect, Borrower shall pay the premiums
required to obtain coveruge substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate mortgage insurer approved
by Lender, If Substantiaily equivalent morigage insurance covetage is not avallable, Borrower shall pay to Lender each month
a sum equal to one-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
!apscc. or ceased 1o be in effect. Lender will accept, use and retain Ihese paymenls as & loss reserve in lieu of mortgage

insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (tn-

the amount and for the period that Lender requires) provided by en insurer approved by Lender again becoines avallable
. and is oblained. Borrower shall pay the prcmiums required 1o mainiain morigage insurance in effect, or to provide & loss

reserve, untll the requirement for mortgage insurance ends- In aocordancc with any written agreement between Borrower

and Lender or applicable law.

STRLUILG3NEW Form 2014 9/90 -~ *{paga 3ot 7 pages)
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9, Inspuction,  Lender or [y ugent may make tenvonable unlrlu: upun und Inﬁpuulnns of lhc ['mpuriy. Lender shall

glve Borrower aotles st the time of or prior to un Inspectloit spucilying remonable couse for the Inspettion,

10, Condempatlon,  The proceeds of any award o claim for demages, direct or consoquenttsl, In connection with
any condomaaiion or other tnking of any patt of the Property, or for conveyance In Lisu of condemnation, are hereby assigned
and shall be pald (o Lender,

Inthe event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any cxeess pald lo Borrower. In the event of 8 pariia) Iaking of the Property in which the
fair marknt value of the Property Immudiniely before the taking is equal to or greater than the amount of the sums secured
by this Securlty Instrument immediately betoro the tnking, unless Borrower und Londer otherwise agree In writing, the sums
secured by this Scourdty Instrument shall be reduced by the smount of Ihe proceeds multiplied by the following fraction:
() the tota] ameunt of the sums secured Immediately before the taking, divided by (b) the fair market value of the Property
Immediatoty before the taking, Any batance shall be pald 1o Borower, In the event of a partial taking of the Property in
which the falr merkot value of the Property immediately before the taking I less than the amount of the sums secured im-
- mediately before the taking, unless Borrower and Lender otherwise agroe in writing or unless applicable law otherwise pro-

vitles, the proceedeshall be applled 1o the sums secured by this Sccurity Instrumsn! whether or not the sums are then dug.

It the Properiy-s_shnndonod by Borrower, or if, afier notice by Lender 1o Borrowor that the condomnor olfers fo

make an awerd or seitte p-clnim for dumngos, Borrowar Lalls to respond (o Lender within 30 days after the date the notice
Is glven, Lendor I8 avtiicsizra-to collsct and spply the proceeds, at j1s Opiion, elther io restoration or repair of the Propcrly
or to the sums sscured by thie Ssaurity Instrument, whether or not then due.

Unless Lender and Borrownt siherwise agret in wililing, any applicution of proceeds to principal shall not extend

or pustpone the due date of the raoathly nayments referred to In paragraphs 1 and 2 or change the smount of such payments,

11, Borrower Not Relensed; Forkeposzce By Londer Not n Waiver,  Bxtension of the time for pavment. or
modificetion of amortization of the sums securcd by this Securlly Insttument granted by Lender to nny Successor in inlerest
of Borrower shall not operate 1o release the Uiabiilty of the original Borrower or Borrower’s successors in inferest, Londer
shatl not be required to commence proceedings agidnst any successor in Interest or refuse 1o extend time for payment or
otherwlse modify amortization of the sums secured by Yije Securily Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any foroearance by Lender in exerclsing any right or remedy shall not be

8 waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Severni-Iiabllity; Co-signers. The covenanls and u;,teomenls of
this Security Instrument shall bind and benefit the successors and pssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreerents shail be joint »ad ssveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) Is co-signing this Security Yusirument only to mortgage, grant und convey that
Borrower’s inlerest in the Property under the terms of this Security Ineteiinent: (b) is not personally obligated fo pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbent or make any nccommodations with regard to the terins of this Security Insivipant or the Note without that Borrower's
gonsert,

13, Lonn Charges,  [f the loan secured by this Securlty Instrument is subject o z-lpw which sets miximutn loan
charges, and that low is Elnally interpreted so that 1ho interest or other foan charges collected of to be coliected in connection
wlth the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by tise arsuni necessary to reduce
the charge to the permitted limit; and (b) any sums alieady coliccted from Borrower which exceedes rermitted limits will -
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under v Note or by making
o dlrect pryment io Borrower, If o refund reduces principal, the reduction will be treated as a partial ,mpuymem without
any prepayment charge under the Note.

14, Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by malllng it by tirst class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
First ¢luss mall lo Lender’s address stated hereln or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shafl be deemed to have been given to Borrower or Lender when given as providcd‘ '
in this paragraph,

15, Governing Luw; Severabllity,  This Security Instrument shall be govemed by federal law nnd the lnw of the
Jurisdiction in which the Proprty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shail not atfect other provisions of this Security Instrument or the Note which
can be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17, Transter of the Property or n Beneficlal Interest In Borrower,  If ull or any part of the -Property. or any
interest in it Is-s0ld or tmnsfcrrcd (or If a beneficial inlerest in Borrower is sold or tmnsfcm:d and Borrowcr is not a natural

STRLA IL6-4.NEW ' ‘Form 3014 9790 (mni;érrmu)
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.person) without Lender’s prior writlen consent, Lender may, at its oplion, require immcdimc'pﬂymum In full of all sums
secured by this Securlty Instrument. However, (his option shall not be exerciged by Lender {f sxerelss is prohiblied by fedcrnl
Inw g of the dnie of this Svcutlty Instrumont,

If Lender exercises this option, Lender shuil give Botrower notice of acccioralion. The notlce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sums secured

by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lénder may invoke
any remedies permitted by this Security Instrument without urther notice or demand on Borrower.

1B. Borrower's Right to Reinstate. [f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time psior to the earlier oF (1) 5 days (or such other period
ns applicable Jaw may specily Cor reinstatement) before sale of the Property pursunnt to any power of sale contalned in this
Sceurity Instrumont; or (b) entry of o Judgmont enforcing this Securily Instrument. Those condltlons aro that Borrower:

(1) pays Lerder all sums which then would be due under this Security Insirument and the Note as if no acceleration had .

oceursed; (b) cures any dofaull or any other covenants or agreements; (c) pays all expenses Incusred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
_regquire to assure/hay the lien of this Securlty Instrument, Lender's: rights in the Property and Borrowor's obligation (o pay
the sums secured by-iids Securlty Instrument shall continue unchanged. Upon renstatement by Borrower, this Securlty In.

strument and the obligat’ons secured horeby shall remain fully effective as (f no dceeleration had occurred, However, this -

right to reinstate shall ne arply in the case of accoleration under paragraph 17.

19, Safe of Note; Chonge cf .0an Servicer, The Note or & partial interest in the Note (together with this Security.
Instrument) may be sold one or xucre times without prior notice to Borrower, A sale may result in & change in the entity. -

(known &s the "Loan Servicer”) t:5¢ collects monthly payments due under the Note end this Security Instrument, There
also muy be one or more changes of ihe Loan Servicer unrelated 1o a sale of the Note, I there Is o change of the Loan
Servicer, Borrower will be glven writien-otice of the change in accordance with paragraph 14 above and applicable law,

The notice will state the name and address ¢f the new Loan Servicer and the address to which paymenis should be made. -

The notice will also contain any other informatioi stquired by applicabie lnw,

20, Hazardous Substinces.  Borrower shall(no! sause or permit the presence, use, disposal, stovage, or release
of any Hazardous Substances on or in the Properly. Buyiower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. 'Iie preceding two sentences shall not apply to the presence,

us¢, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appmprimc _

to normal residential uses and to maintenance of the Property.

Borrower shuil promptly give Lender writlen notfee of any iirvesiigution, claim, demnnd, tawsult or other action by
any governmenlal or regulatory agency or private party involving in: Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrovie: ieamns, or is notified by any governmental or
regulatory authotity, that any removal ot other remediation of any Hazardous Subs‘ance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accorawnré with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances" are those substances detined a3 toxic or hazardous substances

by Environmentnl Law and the following snbsiances: gasoline, kerosene, other flammab!c o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerils confaining asbestos or formaldehyde and radioactive materlals. As.
used in this paragraph 20, "Enviroamental Law" means federei laws and laws of the jurlsdictivn whaz the Property is focaled

lbat relate to health, safety or environmental protection.

NoN-UNtrorM CoveNaNT$, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies,  Lender shall glve notice to Borrower prior to accelerntion folirwing Borrower's
hreach of any covenant or agreement in this Security Instrument (buf not prior to acceleration unues varnpeaph 17

unless applicable law provides otherwise), The notice shall spectfy: (a) the default; (b) the action vequired to cure the -
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which ke defanlt must

be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accelerstion
of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further Inform Bovrowsr of the right to relnstate after acceleration and the right to assert in the foreclosnre pro-
ceeding the non-exlstence of o defauit or any other defense of Borrower to acceleration and forcelosure, If the default
Is not cured on or hefore the date specitied in the notlee, Lender st its option may require immediate payment In tull
of all sums secured by thls Security Instrument without further demund and may foreciose this Seeurlty Instrament
by judiclal proceeding, Lendor shail he entitled to collect all expenses Incurred in pursuing the remedes provided in
this paeagraph 21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security -

Instrument without charge to Borrower, Borrower shall pay any recordation casts.
23, Walver of Homestead,  Borrower walves alt right of homestead axemption in the Property.

ST&LH IL6-5.NEW Form 3014 9/90 - (page 5 of 7 pagey) -
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24, Rilery io thiy Secarity [nstewment,  If oo or moro ridors are execuled by Bnrmwer and recorded together
with tils Socurity [nstrumont, the covetnaty sud ageooments of aeeh such rider shal) bo incorpormied Inio and shul) amend

andsupplemont the covenants and ngreomonis of this Senuri!y Instrumontng i llm rides(s) were i psriot’thiu fwcurlly Instrument,
{Check applicable box(vx))

- {3 Adjustable Rate Rider {3 Condominium Rider 0 14 Fam_Ily'Rlder o
(3 Gmduated Payment Rider 1 Pisnned Unfy Dcvulupmént Rider 0 B}webkly Piiy'mcnl Rider
{81 Bailoon Ridor = Rale Improvement Rider - (21 Second Home Rider

13 Othen(s) {specity]

By SIGNING Bm.ow, Borrower accepts and agrees 1o the torms and co%nnms containe: in this Sc.cur!t,r Inufrumt.m, o

~und in any rider(s) executed by Borrower and yecarded w[th {t,

Witnesses:

T:E 1:0" vk unnl L LIYRTENL] |u QTIEFET YT TILIT LTI

MJ-

(RITTL] u. srbpfarnneinidy I(Scal)

-
/. A
L T T T TRy P Rt T S YY) ]

David ., Brackney

L T unuu#uu LLLLEII N Nll"a -(Sﬂl])

\m A Bmclmey Dostower

S I R L LT T S L S T L T T RSLLLELLITIE R wan LI (sea’)

" JBorrower - .

qaneny AEbEARRIANE (LIRS LR LT TRy S Py F I Y ) l’l'lnlillll"'li. l l " l DIITRRLRIITIN L] (Seal)
Bocrower -
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S SO |- Delow This Une For Acknowiudamam] —— e
STATEOF LLINGIS, COOK Counly un:

“FE/U-L. WY\dﬂﬁin c{]/}zw | » & Notary Public in a_nd for sald county snd stale, .
. i:j :- ~ do hereby cortify that  David T. Brackney AND Kim A, Brackney, Hls Wife '
| | , personally known to me 4o be the same person(s) whose neme(s) is/aﬁ_: . |
subscribed to the foregoing insirument, appeared before me this day In person, and acknowledged this = he/she/thoy

- signed and delivercd the said instrument as his/her/tlieir ~ Eree and volunlary acl, for the uses and purpases therein

sel forth,

GHven under my buod and offlcial seal, this Z% duy of a c?_i: - q Z
My Commission expires: |~ 2 ,% C «U%u
W“W/YJ @wuufﬂ

Nolmy Publin

FFIC\AL seAL .
P sm‘fe'!arﬂN i
,‘L?Tﬁﬂ:ﬂeﬁ”&i’a ‘\PRED 1f16/98
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Fl’”b CONDOMINIUM R]Dfﬂl ls rnﬂﬂc mjﬂ (X2 llinnnga'xulnluunu d&y Oflu AppEranYy AUGUS:‘" . ;b|l|llll.lll.| 19 ?3”“5,‘ .

and {8 Incorporated Itto and shall be deemed to amend and supplement the Mt:rtgage, Deed of Trust or Security Dced (the

"Securlty Instrument”) of the same date m;;iven pl{ the unders1gncd (the "Borrower") to secure Borrower’ 3 RO 10 covsnsicanasivenns

-I’QMJ-CN uQSIQN-MgBTGAGE CO T L e T T Y R T LT TN T I T I Tdeegeadntingpbndnlrblinndtn uu(lhb "LGHGEI")

of the seme date and covering the Propen dcscribcd in thc Securi Oy Instrument and locnled at' _ ,
i i phrandarert izai‘ﬁiuNur h Lukewoo Chlcﬂgo’ IlJI-fINOISﬁ 6 Fatearinee risbiseaRdrnnia IIII'HI 17 SonnnsinEbs el bl st Sl e

[Propanty Addreu]
The Property mcludcq & unlt in, together with an undivided interest iIn the comnion elemnls of, a u.ondomin]um project

known 08
' 1 ArEWOOD COMMONS CONDOS

.................................................................................................................................................................................. I O O LR T L C S T RN L LI T

[Name of CondomInium Project]

‘ (the "Condominium Pinluct), If the owners assoclation or other entily which scis for the Condominium . Project (the
"Ownees Association”) ks title to property Eor the benoflt or use of its menibers or sharcholders, the Property also Includes

Borrower's interost in the Owieis Assoclatlon and the uses, proceeds and benefits of Borrower’s interest,

ConpomiNtuM - CovENAnTS,  Inaddition tethe covenants and agreements made In the Sccuritylnstrumcm Borrowet

and Lender further covenant and agree s follows:
A: Condomintum Obligatlons.” - Borrower shall perform all of Borrower's obligations under the Condominium
Project’s ‘Constliuent Documents, The "Coralitvont Documonts" are the: (1) Declarntion or any other document which

creates the Condominium Project; (1) by-laws; 41%yvode of regulations; and (fv) other equivalent docunients. Borrower shat! -

promptly pay, when due, all dues and assessments firgosed pursuant to the Constituent Documents,

B. Hazard Insurance.  So long es the Owiers Assoclation maintains, with a generatly accepted insurance carrier, a
"mester” or "blunket” policy on the Condominium Project wiich is satisfectory to Lender and which provides Insurance
covorage in the amounts, for the periods, and against the hesards Londer requires, including fire and hazards included within
‘the term "extended coverage,” then:

() Lender walves the provision In Unlform Covertot-2 for the monthly payment to Lender of the ycmly_

premium installments for hazard insurance on the Property; and
(li) Borrower’s obligation under Uniform Covenant 5 to walztain hazard Insurance Lowmga on the Property
Is deemed satisfied to the extent that the required coverage is provided by the Owziérs Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard ipzurance coverage. -

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr following a loss to lhc :

Property, whether to the unit or to common elements, any proceeds payable to Borrowsr are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any eicess paid 1o Borrower.

C. Publc Liability Insurance,  Borrower shall take such actlons as may be reaconable {o insure that the Owners
Associstion mainteins a public linbility insurance policy acceptable in form, amount, and catent of coverage lo Lender,

D, Condemnation,  The proceeds of eny award or claim for damages, direct or consequentia’, payable to Borrower

in connection with any condemnation or other taking of atl or any part of the Property, whether of the vait.or of the common
elements, or for any conveyance in lleu of condemnation, are hereby assigned and shall be paid to Lenderc Such proceeds
shall be applied by Lender to the sums seeured by the Security Instrument as provided in Uniform Covenant 10,

I, Lender's Prlor Consent.  Borrower shall not, except after notice to Lender and with Lender's prior wrlttcn‘

consont, elther partition or subdivide the Property or consenl to:

({) the abandoament cr termination of the Condominium Project, except for abandonmcm or lermination

required by law in the cnse of substantial destruction by fire or other casuaity or in the case of a taking by, condcmnmion

or eminent domain;
(i) any amendment to any provision of the Constituent Ducumanta if the provision i for :he cxprcss benefit

of Lundcl';
(iff) termination of professionnl management and assurnption of sclf-mzmagcmem of the Owners Associmlon;

ot
(iv) any action which would have the effect of rendering thc public llablmy insurance coverage malnlalncd by

the Owners Assoclation unsceeptable to Lender.,

MULTISTATE CONDOMINIUM RIDER —Single Family ~Fannie Mao/Freddie Mae UNIFORM INSTRUMENT Form 3140 900
"STRL#19.NEWER - . ‘ o fpagafofzplgns) :
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F. Remedies,  [f Borrower does not py condomirtium duvy and assessmonts-when dug, 1Iwn Lander moy pay them,

Any amounts disbursed by Lender under (his pavagraph F shull become ndditional debt of Borrower secursd by the Seeurity

~ Instrument, Unless Borrower and Lender agree to ather ierms of payment, these amounts shall bear fnterest from the daie
‘of dlsbursenient ut the Note sale and shall be payable, with Intores!, upon notice from Lender to Borrower requesting payment,

BY SiGNING BHLOW, Borrower accepts and égrees to the kerms and provisions contained In this Condominium Rider,

&Wtouu uunll Mg ﬂuu/lu/n nu th ‘c"l) -

Duvid T, Brackney oty wer
W i ‘)ﬂiﬂ c,.f Lf% FJ}/OM)/ l

R [LAL LA U T T TR U R TR g
Klm/g. Brut.imey C -Borr wcr)

L T e T R TRy T I R LA e TN LY TN YR PR R |-I magay ulu davGderersers ...-(Sﬁﬂl

“Borower. -

Cenddae g saneseniy LTI LR L LR LT LI I YA R T RS c(unudncnuunnnuunl-usuulrseal)

<Horrower
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LOAN NO: 6149131

THIS BALLOON RIDER I8 mads this v B8EH o vvns 485 OF corrrnees AHGHS T s scssassissmrmmsssssssnsssssssns 19 $ovnssissinss
and Iy im.orpumtcd inle and shall be deemed 1o amend ond supplement mu Morlgngu, Dccd of Trust or Deod to Secure Detn
{the "Securlty {nslrumant“ of the same dale ﬂ:&cn bﬁ{ the undersigned (the "Bnrrowcr") to secure the Borrower's Note

(0 orenn BANGH! #A‘QH.M RIGAGE CORRORATI st s e e (118 YLender")

of thc same date and coverlng the property deseribed in the Sc,curity Inslmmcm ﬂnd lucmcd al

cossressemnmirmnssnss S0 NOEE X ake s, CHISARN LA ANQIBGOETA......v e isscrrrinsnssimsramssssnsisissesismamarsassssismssssssirsis

[Property Addresa}

'The Interest rato ainled on the Note Is called the "Noto Rate,® The date of the Note [8 called the "Ndm Dute." 1 undcmizmd
the Londer may tunsfor the Note, Securlty Instrumons ane this Rider. The Lender or anyons who takes the Note, the Scourity

Instrument and this Rider by transfor and who s ontilled (o receive paymenis under the Note s callud e "Nme Holdur."'

-ADDITIONAL COVENANTS, In addition to the covenants andd agreements in the Security Instrumemt, Borrower and Lender

further covenant and agree as follows (despite anything lo the contrary conlained in the Sécurity Instrument.or the Note): -

1, CONDITIONAL RIGHT TO REFINANCE

Al the manturlty dote ol the Note and Securlt lnstmmcm (}he "Mmurny Date™), 1 will b able 10 abinin o new loan

("New Loon"y with o Maturity Date of .. PIEMBER
"New Note Rate” “elermined in accordance wilh Sc‘.tion 3 below it‘ all tlu: conditions provided {n Sections 2 and 5 below

., and with an interest rate equal to the

are met (the "Criditonal Refinancing Option"). If thoze¢ conditions arc not met, I understamnt that the Note Holder is under .

no obligation to refirance or modify the Note, or to extend the Maturity Date, and that I will have o repay the Note from
my own rescurces ‘or/enxl 8 fender willing to iend me the moncy (o repay the Noie,

2, CONDITIONS TO O¥IION

It I wunt lo exvrclse thed .ondltionﬂl Rofinancing Optlon s maturity, certain conditions must be mel s of the Muturlly

Diate, These condilons arcr (0 Tomust stiil be the owner ond ocoupant of the property subjeet 10 ihe Securhty lnstrument .
(the "Properly™); (2) 1 must be Swrent In my monihly payments snd cannot have becn more than 30 days. lale on any of

the 12 scheduled monthly paymers immediately preceding the Maturity ‘Date: (3) no lien againat the Property (sxcept for-

taxes and special assessments not Jyot due and payable) other than that of the Sccurlly  Instrument may existy |
(4) the New Nole Rate cannot be more-ipan 5 petcentuge points above the Note Rute; and (5} [ must maka a written request

to' the Noto Holder as provided in Section £ helow.

" 3, CALCULATING THE NEW NOTE RATE

The New Note Raute will be n fixed rate € inferest equal to the Federal Nallonal Morlgage Associa!ion s required net "
yiaid. for 30-year fixed ratc mortgages subject o 1 6(-fay mandatory delivery commitment, plus one-half of one percentage -
point (0.5%), rounded fo the nearest one-eighth of mio-perceninge point (0.125%) (the "New Note Rate™). The required: -

net yleld shall be the applicable net yield In effect on'the 22w and time of day that the Note Holder receives notlee of my

electlon to exercise the Conditional Refinancing Option. [ this required ne: yleld is not available, the Note Holder will deter-

. miine the New Note Rate by using comparable informatiou.

4. CALCULATING THE NEW PAYMENT AMOUNT .
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 perceniage poinits above the Note

Rate and all other conditions required in Section 2 above are satisfier, the Note Holder will determine the amount of the
monthiy payment that will be sufficient to repay in fuil (n) the unpa.d /principsl, plus (0) accrued but unpaid interest, plus.
(¢) all other sums I will owe under the Note and Securlty Instrument oa the Zinturlty Date (assuming my menthly payments -

then are curreny, as required under Sectlon 2 nbove), over the term of the Now Note at the New Note Rate in equal monthly-

payments. The result of this calculation will be the amount of my new principp'. and interest payment every month until the .~

New Noate Is fully pald.

5, EXERCISING THE CONDITIONAIL REFINANCING OPTION

The Note Holder will natify me at least 60 calendar days in advance of the Maturlty Date and advise mie of e principat,
accrued but unpald interest, and all other sums [ am expected to owe on the Maturity Date. The Note Holder tlso will advise
me that | may e¢xervise the Conditionsl Reflnancing Optlon if the conditions In Scetion 2 above uie met, The Note Holder
will provide my payment record information, together with the name, title and address of the preson representing the Nole
Holder that I must notify In order to exorcise the Conditional Refinancing Optian. £ 1 meet the conditions of Section 2 above,

1 may exercise the Conditional Refinancing Opten by notifving the Note Holder no later than 45 ‘ceiendar days prior (o the .

Meturity Date. The Note Holder wili calculate the fixed New Note Rate based upon the Federal Natianal Mortgage Assocla-

tien’s appllicable published required net yield In effect on the date and time of day notification is received Ly the Note Holder

and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property llen status, Before the Maturity Date the Note Holder will advise me
of the new Interest rale (the New Note Rate), new monthly payment amount and a dats, time and place at which I must-

Z8209926

appear to sign any documents required to complete the required refinancing. . 1 understand the Note Haolder will charge me _,

a §$250 processing fee and the cosls associated with updating the Htle insurance policy, If any.
By SigwiNc BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rlder.
\ .

1 STRL# 48

/ .
r‘/’/}- Eet f/)f/?/u .. (Soal) W’Nn ':jm4/ : .xu..%. / & Seal) P

David T. B ckney Borruwcr Klm 1}/ chkney (' Y"“m" "mm Borrow:r
BTSSP VPP PP P PR P PR UPPRPOIUUPPOTPPIRIIPPPN (1)) irretessisan e s it snns s ensmssesssarsssessipressaines {OCH]) '
Borrower -~ - o Borrower -
s fSign Qrfi’ginnl O_niﬂ. U
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