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payments may no longer be rUNt@]EnH@ lI A;,ng m@n@»RgM the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premmms required to maintain mortgage insurance in effect, or Lo provide a loss reserve, until the requirement for mortgage
in$iirance ends in accordance with any written sgreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inpection specifying reasonable cause for the inspection.

* 10, Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other takmg of any part of the Property, or for convey:mce in' lieu of condemration, are hereby assigned and
shall be paid to Lender.

"In the gvent of a total’ takm;, y of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with'any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
miarket value ‘of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Securify Instrument immediately ‘beforé the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this' Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of thié sums secured immediately before the taking; divided by (b) the fair market value 'of the Property immediately
before the taking. Any balance shall be paid (o Borrower. In the event of n partial taking of the Property in which the fair
market Value of the Property immediatély before the taking is less than the amount of the sums secured immediately before the
taking,” unless Borrow:r snd Lender otherwise agree in wriling or unless applicable law otherwise provides, the prouwds shall
be apphed to'the sums s=cupedi by this Security Instrument whether or not the sums are then due.

* If the Property is abandsrad by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for danwges, Borrower fails to respond to Lender within 30 deys after the date the notice is given,
Lender is authorized to collect and apaly the proceeds, at its option, either to resroratmn or repair of the Property or to the sums
secured by this Security Instrument, whbéther or not then due.

Unless Lender and Borrower othirw.s> agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of stich puyments.

1: Borrower Not Released; Forbearan:e By Lender Not a Waiver. Extension of the time for payment or modification
of amiortization of the sums secured by this Secunty Iustrument granted by Lender to any successor in inferest of Borrower shall
not operate to release the liability of the original Boriowzr or Borrower’s successors in interest. Lender shall not be required to
comimence proceedings against'any successor in interest-U; vefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor” of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising =ny right or remedy shall not be & waiver of or preclude the
GXEI‘CI.:L of any right or remedy. ! '

- 12; Suecessors and: Assigns Bound; Joint and Several Lintily; Co-signers. The covenants and agreements of this
ScLunry Instrument shall bind and’ benefit the successors and assigns Of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements’ shall be joint and ‘everal. Any Borrower who co-signs this Security
Instrument but ‘does not execule the Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {u)-is.not personaily obligated (o pay the sums
secured by this Security Instruritent; and (¢} ngrees that Lender and any other Borrower may agree to extend, modify, forbear or’
make any accommodations with regurd to the terms of this Security Instrument or the Not:s+ithout that Borrower’s consent.

13. Loan Churges. [f'the loan secured by this Security Instrument is subject to a law wiaich sets maximus loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to by collzeted in conpection with the
ioan exceed the permitted limits, then: (a) any such loan charge shull be reduced by the smount hecersary 1o reduce the chure
to the permitted limit; and (b) any sumis already collected from Borrower which exceeded permitted Gimits will be refunded 10
Borrower. Lender may choosse to make this refund by reducing the principal owed under the Note 0 Ly making a direct
payment to Borrower. If a refund reduces pnncnpal the reduction will be treated as a partial prepurment without any
prepayment charge under the Note.

“14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires vse of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss muil to
Lendér’s address stated herein or-any other address Lender designates by notice to Borrower, Any notice provided for in this
Security- Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this puragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. '

16 Borrower‘s Copy Burmwer shall be given one conformed copy of the Note and of this Security Instrument,
DPS 1032
Form 3014 9/90
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17. Trinsfer of the l’lndrl}\l‘@ E F l @ ‘ % wu'. Q @)ﬁ? y j Pmpcrty ar any inlerest in it
crted TrOWRr |

i sold or transferred (or it « beneticial interost in Bormwer i8 solil"Or trasf notw}nulurul person) without
Lendur's prior writlen consent, Lender may, at ity uptmn. require immediate pnymcnt in full of all sums seitired by this
Seeurily Instrument, Howevor, this option shall not he exercised hy Lund:.r 1! exercise i prohibited by federal luw s of the date
of thm 5cc.unly Inbtmment. -

I Lty exercises this option, Lender shull give Borrower uutlcu of ucce!emh(m. !‘ha notice shall pmwdu n ]mriml of not -
less than 30 dags, from the date the notice is delivered or mailed ‘Within which Borcower miist pay all suris secured by this
Secunty ’lnstrument. lf’ Bnrmwar fﬂﬂh to' pay these qums pnur to the expiralion of this period,, Lr:m!er may mvoku uny remedies
pcrrmlted by lhiﬂ Securily Instriment Williont firitier nolice of ddfnand on Borrawer, -

RS N Bnrmwu*’q Ri;.,ht fo Redistate. 1f° Borrower mu,iu cartmn Lomll!iunn, Bnrmviff.r ublﬁl hnvu the right to have
enforéerent of thit Secttily Tnstrumont discontingetl uf any 'fiiie prlur to"the chrlie off (& 5 day (o siich othr purmd "o
applicable law muy specify for rvinstatement) bofors sele of the Property pursuant to any power of sake contained in this

Security Instrument; or (b) entry of 4 judgment enforcing this bu.unty Instrument. Those conditions age that Borrower: (u) pays
Landm‘ n]l suims whwh then would bo due uider thil- Sécuriy: Indfrument anid‘the’ Note us‘{F no socelemtion hud ocenrred; (b)
cnm any ofulilt of #ny othef covéhints or agreements; (¢) pays all expenses incurred in enmrcmg this &ectmtry Im!rumem,
muudmg, but not. mited $0, reasonable attorneys’ fees; and (d) takes such action as Lender inay reawnu‘hly regjiire to ddure
lhul the lien of tiis Security Instrument, Lendor’s rights in the Property and Borrower's obligation to pay the sums secured by
this! Scidity” Tnlitiiment shall- continue unchanged. Upon reinstutoment- By Bortower, this Security - Instrument and the
obligations secured hoysliv shall remain fully effective ag if no acceleration had accurred. However, this right to reinstate shall
not apply in the case of acdtiation under puragraph 17 '

19. Sale of Note; Chaawcof Lonn Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) muy be sold one or riors times without prior notice to Borrower, A sule may result in a change in the entity (known
ns the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also muy be one
or tnore changes of the Loan Servicer Unralried to n salg of the Note, If thers is a change of the Loun Servicer, Borrower will be
given written notice of the change in aceordnss-vith puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aadlress to which psyments should be made. The antice will ‘also contain any other
intarmation required by applicable lew, )

20, Huzardous Substances, Borrowsr shall not ealise or parmit the prescnce, use, disposal, storage, or re!eu.sc of mny
Huzardous Substances on or in the Property. Borrownr shall not do, nor alfow anyons else to do, artything iiffuctmg the ;
Property thet iy in violation of any Environmontal Law, The preceding two sentences whall not apply fo the pmsmw. 'iid, mf "
storuge on the Prmperty of small quantities of Hezardons Subgian:es thit ure genorally recognized Lo bo approprinte to unrmnl b
resitential uses and to maintenance of the Property,

Borrower shall promplly give Lender writlen notice of any investigation, claim, demand, lawsuit or other sction by amy b
govarnmental or regulatory ngency or private party involving the Prope (y and any Hezardous Substance or anu'unmenlul Law . .; :
of which Borrower has actual knowledge, [f Borrower learns, or is noiified by any guvammcntal or regulumry uulhonly, that o
uny removal or other remedintion of any Huzardous Substanes affecting the Propeny-is necessnry, Borrowor shall promptly take
all neceswiry remedial actions in zecordancs with Environmental Law,

As used in this perugraph 20, *Huzardous Substances” sre those substances defaer! us toxic or huzardous mlh‘imnm by
Elmmnmental Law and the following substances: gasoliht, kcrf)sénts ‘olher ﬂumms.o 8 or toxic petroleum pmﬂuutb, toxic -
pesticides and herbicides, volatilo solvents, muteriels wntmnmgmb&.&tos or fonnnldeh}de, ooyl ratliodetive misterials, Asded in
this paragraph 20, "Environmento] Law" means federul Jaws’ and laws: of the Jumdnction where the Property is located that
relate to ielih, safety or environmental protection,

~ NON-UNIFORM COVENANTS, Borrower and Lender further wvenant and ngree us follows!

L Acceleration; Remedies. Lender shall give notice tb Borrower- prim' to necelerntion following Rormwer’s breach
of uny covenant or agreement in this Security Instruméni .(but not prior to sceeleration: dnder parzgraph 17 ‘tinless
applicable faw provides otherwise). The notice shall apmfy. ‘{u) the default; (b)-the hiction required to cure the defiult;
¢) u date, not less than 30 days from the daie the nnlh.e is given to Borrower, by which the default must be cured; and
) tlmt }mhsre to cure thL ddnult uu or hd‘on “fhie dute Specified in the notice muy result in acceleration of the sums
sectired by ‘this Security Tnstrument, foreclogure by judicial prmeedmg “and Sile of the Pm;ierty Tié notice shall Furiber
inform Barrower of the right lo reinstute ofter aceeleration und the right to assert in the foreclosure procudmg the
ton- txisteuu of u detuult or any other del‘euw uf Borruwer to ageeleration und forecosure, Jf the defmlit is not cured on
or lmtor{, tht dute speutu,d in the natice, Lendcr, ut it uptmn may require 1mm1*dmie puymmit in tull of all sums
secuved hy tlus ‘?ecunly Imtrmnent without lurther Jemund nnﬂ may foreclose this Secunfy lmtnumnl by judicial
prmet.(lln;, “Lénder shal! be entitled to collect'ull expenises incurred in pursuing the remedies provided in this parngraph
Zl  includi ing,, hut not limited to, reasonable utiorneys’ fees and costs of title evidence.

22 élense. Upon puyment of all sums secured by this Security Instrument, Lender shuil release this Su.umy Instrument
w:thmﬂ charge to Borrower. Borrower shall puy any recordation costs. E

23 Wuwer of Homestend, Borrower waives all m_,ht of homestead cremuption. in the Propaﬂy i Fam :,":5 ;j?;g'.
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