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MORTGAGE

THIS MORTG! AGE{ Security Jasirument”) is given on AUGIST 24TH 1932 . The mortgagor is

WILLIAM E. ROGALLA AN.J WMARX L. ROG.‘.L  HIS WIFE .

{"Bosrower™). This Security [nstrument is given io PRAPER AND KRAMER INCORPORATED

1

i ILLINOIS : )
R whxé his orwzﬁ%gz{.é eﬂ%%~gﬁ!§wf . and whose

_adéress is
CHICAGG, ILLINOIS 60603
r d"
o HUNDRED PORTY EIGHT THOUSAND Al 00/{41 =r*). Borrower ewes Lender the princigal sum of
Do‘.ars(US S 148,000.00 )

This debi is cvxdeqoed by Borrower’s note dated the same date as this A ,,rqwn.mcm( N"“‘z’*“:}“:} provides for
monthly payments, with the full debt, if not paid earlier. due and payable o uo

This Security Instrunkent secures to Lender: (a) the repayroent of the debt evidenced by the Neie. with interest, and all rcrncmls
exiensions and modifications of the Note: b} the pavment of all other sums, with interest. advanced under paragraph 7 to
pretect the security of this Seeurity Imtmmcm and (c) the performance of Borrower's covenarss ad agreements under this
Security Instrument and the Nolz. Foés&?urpof,. Borrower does hereby mongage. grant and cozviy o Lender the following

described property locaied in County. Illinois:

92661653
SEE LEGAL RIDER ATTACHED
it b s of 942 BELLEFORTE , OAK PARK R ?‘ tSeer, Cind,
litnots. (Zip Cokt] {"Propenty Addres™); / /
: Form 3014 9190
efs Amandsd 581
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5. Hozard cr Property Insurance. Borrower shall keep the improvemests now existing or hereafier erecicd on the
Property insured sgajnst oss by fire, fazan's included within the term "extended coverage” and any other hazards. incjuding
flocds or flooding. for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods
that Lender raquires. The insurance carrier providing ihe instrance shall be chosen by Borrower subject o Lender’s approval
wiich shall a0t be unrezsonably withheld. 17 Borrower fails o muaintzin coverage descrived above. Lender may. at Lender’s
option. ebtain coverage to protect Lender’s nghts in the Property i accordanoe with paragraph 7.

All irsurance policies and renewals shall be acceptable i6 Lemder and shall include 2 standard monigage clause. Lender
shall hzx2 the right to hold the policies and rnenals. If Lender requires. Bermower shall promptly give to Lender ali receipts of
peid promiams and renewal notices. In the event of loss, Bormower shall pive prumpt notice to the imswance carmer and Lender.
Lender may make proof of joss if not made premptly by Borrower,

Lntess Lender and Borrower ctherwise agree in writing. insurance proceeds shail be appiied to restoration or repair of the
Propenty damaged., if the restoration or repair is sconemicaily feasible and Lerder’s security 1s not Iessenad. 1f the resioration or
repair is noi economically feasible or Lender's secunity wouid be lessencd. the insurence proceeds shall be sppiiad 10 the sums
secured by this Security Instrument. whether or not then due. with any excess paid to Bomower. If Borrower shardons the
Property. or does not.answer within 30 days a noiice from Lender that the inserance carrier has offered to setile a2 claim, then
Lemder may coliesd thw insurance proceeds. Lender mav use the procesds to nepair or restore the Properiy or io pay sems
sevured by this Securisy Instrument. whether or oot then due. The 30-day period will begin when the notice Is given.

Unless Lender ame! Porrower othberwis: agree in wiiting, any application of proceeds to principa! shall not extend eor
posipone the due date of inespanthly payments teferned to in paragraphs 1 and 2 or change the amount of the paymenis. IV
under paragraph 21 the Propaity ieacquired by Lender. Borrower’s right 1o any insurance policies and procecds nusulting from
damage 10 the Property prior 1o the icyuisition shaii pass 1o Lender 1o the extent of the sunis secvred by this Secunty Instrument
immediateiy prior o the sequisition _

6. Occupancy. Preservation, Main(epapoe and Proicciion of the Property: Borrewer’s Loan Application: Leaschalds.
Borrower shall occupy. sstablish. and use the Prementy as Borrowar's principal residence within sixiy days afier the execution of
this Security Instrument amnd 'shall continue to Occupy the Property as Berrower's principal residence for at jeast ong yvear after
the date of occupancy, ualess Lender otherwise agiees in wriling, which consent shali not be unrczsonably withheld. or unless
exieauaing circumstances exist which are eyond Sorrower's control. Borrower shall net destroy. damage or smpair the
Property. aliow the Property to deteriorate. or comunit'vaste on the Propenty. Borrowey shall be in defauli if any forfeitere
action or proceeding, whether civil or crimiiral. is begun tha! in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the iien created by thiz-Sscurnity Instrument or Lender’s secunty interesi. Borrower may
cure such a defavlt aml reinstate. as provided in peregraph 18, by-causing the uction or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of <p2 Borrower's interest in the Propenty or other malerial
impairment of the Hen created by this Security Instrument or Lender™s scounity inferest. Bormower shall also be in defuuit if
Borruwer. dunng the loan application process. gave materially faise or inacturste information or statements 16 Lander {or failad
to pruvide Lender with any material information) in connection with the loan ¢/idercod by the Note. including. but not limited
1o, represeniations concerning Bormower's cocupancy of the Propsny as a principa residence. ! this Secunity Instrument is on 2
izazehoid. Bormoaver shali comply with all -he provisions of the lease. If Berroveer zoguires fee title 10 the Propenty, the
feasehold and the fee title shall aot mergs unfess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowsr fails to perform the coveonts and agreements containzd in
this Security instrument, or there is s legal proceeding that may significantly affect Lender s'rightz.in the Property (such as a
procexding in bankrupicy. probate, for condemnativn or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary to pmtect the value of the Property and Lender’s dighis in the Propeiovl’ Lender's actions may
inchude paying any sums secured by a liem which has priofity over this Security Iestrument. 2ppedriiz in courl. paving
reasonable atiorneys’ fees and entering on Lhe Propenty to make repairs. Although Lender may take actionv:ayr this paragraph
7., Lendcr does not have to do so.

Any smounis disbursed by Lender uinler this paragraph 7 shall become additienal debt of Borrower secured by this
Security Instrument. Unless Bomower and Lender agree 10 other terms of payment. these amounts shail bear interest from the
date of disbursement at the Note rete and shall be pavable, with interest, aupon netice from Lender io Borrawer reguesting
payment. ' '

5. Moripage Insurance. If Lender required monzage insurance as a condition of making the loan secuied by this Securiiy
Instrument. Boriawer shall pay the premiums required to maintain the mortgage insurence in 2ffect. 1f, for any neason. the
mortgage insurance coverage required by Lender fapses or ceases io be in effect, Borrower shall pay the premiums roquired 1o
obtain voverage substantially equivaient to tht mertgage insurance previously in effect. at a cost substantiallv equivalent to the
cost to Borrower of the montguge insurance arcviously in effect. from an alternate mortgage iasurer approved by Lender, If
suhstantzally equivalent morigage instrance coverage is not available, Bermower shall pay to Lender zach month 2 sum equal to
one-twellth of the yearly mongage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to
be in effect. Lender will zocept. use and retain these payments as a loss reserve in lize of mortgage insemnce. Loss reserve

Form 3014 280
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| : 17. Transfer of the PmL)* M QI‘E::I EJ:Q LA‘L-L QrQPE)OM Property or any intesest in it

is sold or rransferred {or if a benefivial interest in Berrower i sold or transferred and Borrower is act 2 patural person) withoul
Lender's prior wrilien consent, Lender may. a1 its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic
of this Sevunty Instrument.

If Lender exercises this option. Lender.shall pive Borrower potice of acceleration. The netice shall provide 2 period of not
less thap 30 davs from the date the notice is delivered or nuiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of 1his periad, Leader may inveke any remadies
permitted by this Security Instrument without further notice or demand on Borower.

13. Borrower's Right to Reinstate. 7 Borower meets censin conditions. Horrower shall have the right o have
enforcernent of this Security Instrument disconlinued at any time prior to the cardier off (@) 5 duvs (or such oiher period 2
applicable Jsw may spevify for retnsiatement) before sale of the Property pursuant 1o any pewer of sale ceniained in this
Security instrument: or {b) eatry of a judgment enforcing this Security Instrumeet. Those conditions are that Bormower: (2} pays
Lender all sums which then would be due under this Security Ingrument and the Note a5 if no acceleration had oocurred: b
cures any default of any other covenants or agrecaxenis: (¢} pavs all expenses incurrad in enfercing this Seeurity Instrument,
including, but not ¥nitid o, reasonable atiomeys’ fees; amd (d) takes such action a8 Lender may rrasonzbly vequire to assure
that the izen of this Security Instrument, Lender’s nights in the Propenty and Borrower™s obligation 1o pay the sums socured by
this Security Instrumen| choil comtinue unchanged. Upon reinstziement by Borrower. this Securiry Insuument and the
obligations securad hereby thall remain fully cffective as if ne aceeleration had occurred. However. this right 10 reinstate shali
not apply in the case of acceleronepunder paragraph 17,

19. Sale of Note: Change of Lean Servicer. The Note or a pariial interest in the Note tiogether with this Secunty
Instrsmenty may be seld one or mone Jiines withowt prier notice 1o Borrower. A sale may rosult in 3 chenge i the eatity {known
as the “Loan Servicer”t il collevis mon‘als paymenis due under the Nowe and this Security Instrursent. There &leo may be one
cr more changes of the Loan Servicer unrelazad to « sale of the Note, If there is a cliange of the Lean Servcer. Borrower wilf ke
siven wiittea notice uf the change in accordance with paragraph 34 above and applicable faw. The notice will «sie the nume and
address of the pew Loan Servicer and the address o iwhich paymenis should be made. The notice will 2l contain any other
informztion requined Dy applicable law. :

20. Hazardous Substances. Borrewer sinil not czitsg or permit the presence, use. disposal. storage. or relzase of any
Haramdous Subsiances on o in the Property. Borrowsr sha't mit do. nor allow anvone else to do, anyhing affecting the
Property that i< in violation of any Envimnmenta! Law, The proveding two sentences shall not appiv to the presence. use., of
sofles an the Property of small quantitiss of Hazandous Substanceshat are gencrally recognized to be appropriate lo normal
residential uses snd 1o mainienance of the Propeny. .

Bormwer shall promptlv give Lender written notice of any investigation. cleim, deamd, Lawsuit or other action by any
govermmental or regulatory agency of private party involving the Propesty. aid any Hazandous Substance or Em ironmental Law
of which Borrower has actual knowledge. } Borrower Jeams, or iy aotified by tny covemmental or regulstony authonty. that
any cemoval or other remediation of any Huzardons Subsiance affecting the Propenyis necessary. Borrower shall promptly ake
all necessary remedial actions is accordance with Environmental L.

As used ir this patagraph 26, “Hazardeus Substasoes™ are those subsiances defined Ss-irxic or hazandous subsances by
Environnzrial Law and the following substances: gasoiine, kerosene, other flammable of, (onic petroteum products. toxic
pesticides xand herbicides. volatils solvents, materials containing asbestos or formaldchyde. and tadipzctive matenials. As wsad in
this paragraph 20, “Envirormental Law™ incans foderal laws 2nd laws of the junisdiction where ihe/ Propesiy is locxied that
relate 1o fealth, safzty or eavironmental protection, —-

NON-UNIFORM COVENANTS. Borrower and Lender further covenznt and agree 2 follows: 82661654

21, Acceleration: Remedies. Lender shail give notice ts Borrower priar to acceleration following Barvower’s bresch
of amy covenant or agreement in this Security lastrument {but not prier to acceeleration under paragraph 17 ualess
applicable law provides otherwisel. The notice shull specify: (2) the defauli: {b) the zction required to cure the default;
{c) & date, oot tess than 30 days from the date the notice is given 1o Borrower. by which thie default must be cured: and
{) that faiture to cure the default en or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instroment, foreclosure by judicial proceedieg and sale of the Property. The notice shall farther
inform Borrover of the right to reinstate after accderation and the right to assert in the forecfosure preceeding the
non-existenve of a default or anv cther defense of Berrower to acceleration and foreclosure. 1f the default is ot cured on _
or before the date specificd in the netice, Lender, at its option. may reguire immediale payment in full of all sums :
secured by this Security Instrument without further demand and may foreclose this Security Instrumeat by judicial '
proceeding. Lender shali be entitled to colicet all expenses incurred in pursuing the remedics pravided in this paragraph
21. including, hut not limited to. rersonable attorneys’ fees and costs of title evidence.

22, Release. Lpon nayment of 1lf sums secured by this Security Instrusient, Lender shall release this Security Insinenzent
without charge to Borrower. Bomow v vhalf pay any recordation costs.

23. Waiver of Hemestead, Bor ower waives all right of homestead exempiion in the Property. -
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-UNOFFICIAL COPY.

LOT 86 IN S. T. GUNDERSON/ AND SONS GREEN FIELDS ADDITION TO
OAK PARK, A SUBDIVISION Or I£7S 1, 2, 3, 4 AND 6 IN BiOCK
i, Lors 1, 2, 3, 4, %, 6 AND 1z IN BLOCK 2, 1OTS i, 2, 3,
4, 5 AND 12 IN BLSCK 3, AND LO7Ts 2, 2 AND THE SOUTH 1/2 G
3, ALL OF LOTS 4, 5, 6 AND 7, AW, THE SOUTE 1/2 OF LOT 9
AND ALL OF LOTS 10, 11 AND 12 IN HJOCK 4, ALL IN FIREMAN'S
INSURANCE COMPAMNY'S SUBDIVISION ©OIF HNE SOUTH 22 1/2 ACRES
OF THE WEST 1/2 OF THE NORTHWEST i/, OF SECTION 6, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIR!» PRINCIPAL MERIDIAN, -
ALSC LOTS 1 TO 6 INCLUSIVE, ILOTS 9 AND 40, LOTS 13 TO 17
INCLUSIVE AND LOTS 19 TO 24 INCLUSIVE iN BLOCK 5, LOTS 1 TO
6 INCLUSIVE, 9 AND 10, LOTS 13 TO 20 INCIJSGIVE AND LOTS 21
AND 23 IN BLOCK 6, LOTS 1 TO 24 INCLUSIVE 1i.BLOCK 7 AMND
LOTS 1 ‘PO 12 INCLUSIVE IN BILOCK 8, ALL IN FPLRE:? 's
INSIPRANCE COMPANY SUBDIVISION OF THE KORTH 1/2 OF THE
SCUTHWEST 1/4 OF THE WORTHWEST 1/4 OF SECTION 6| ) TOWNSHIFE
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFRIDIAN,

IN CCOK COUNTY, ILLINOIS.

92661653
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