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MORTGAGE) 92661707

NOTICE: THIS LOAN IS NOT¥ ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INGENTURE, madethis 28th dayci Avgust, 1992 . between
EURAL DEE CARVER and DIANE R. JENKINS-CARVYER, HUSBAND AND WIFE

, Marigagor, and
Alumni Mo Tgage Services, 1nc., an jllinois Corporation
a corporation orgarized and existing underithelawsof the state of illinois,
Moitgagse. -

WITNESSETH: Tiwiowhereas the Mertgagor is justiy indzbted to the Mortgagee, as is evidenced by a certain
promissory note execiney 2nd delivered by the Morntgagor, in favor of the Morigagee, and bearing even date herewith,
inthe principal sum of One Yundred Seventy Three Thousand Five Bundred Dotlars and nc/100
Dollars{(§ 173,500.00 soayable with interest attherateof eigkt and One s Half per centum
{ 8.5000 <) perannur: cathe unpaid balance unt? paid, and imade payable to the order of the Morigagee at its
officein ¥zperville, flU'inois , or at such ather place as the holder may
designate in writing, and delivered orinailed to the Morigagor; the said principal and interest being payable in monthly
instalimentsof tne Thousand Yal ee Hundred Thirty Four Dolliars and 067100
Dollars {S 1,334.06 ) beginning onthefirstdayof cctober, 1932 , ard continuing on the first day
of each month thereafter untd the note is fraly paid, except that the final payment of principal and interes!, if not sooner
paid, shall be due and payableonthefirstday of seprenber, 2022.

NOW, THEREFORE, the said Mortgagor. for the betier securing of the payment of said principai sum of money and
interest and the performance of the covenants a/id 1oreements herein contained, does by these presents MORTGAGE
and WARRANT unto the Morigagee, its successors o assigns, the following described real estate situate, lying, and
being inthe county cf cook and the State of {llinois, o wil:

LOT 195 IN STAPES SUBDIVISION, BEIRG A SIIBDIVISIOK OF PART OF THE RORH
EAST 1/4& OF SECTION 35, TOWUNSHIP 41 NO2T, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, i¥ COOX COUNTY, ILLI(NCIS.

0j-35-210-009

776 CUTTER LANE, ELX GROVE VILLAGE, ILLINOIS 600067

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belLojging. and the
rents, issues, and profits thereof; and ali fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described household appliances, which are, and shall be deemed
to be, fixtures and a part of the realty. and are a portion of the security for the indebtedness herein mentionad;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unio the said
Mortgages, its successors and assigns, forever, for the purposes and uses herein set forth, free from all tights and
benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois, which said righis and benefits the
said Montgager dees hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep sakd premises in good repair, and not to do, or permit to be dene, upon said premises, anything that rmay
impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men to attach to said premises: to pay 1o the Mortgagee, as hereinafter provided, unil said
note is fully paid. (1} a sum sufficient to pay all taxes and assessmenis on said premises, or any tax or assessment that
may be levied by authority of the State of Hilinots, or of the county, town, village, or city in which the said tard is situate,
upon the Mortgagor on accGunt of the ownership thereof; (2) a sum sufficient to keep all buldings that may at any time
ba on said premisas, during the continvance of said indebledness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such amounts, as may he required by the Morigagee.

in case of e~ fusal or negieci of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other Zoan that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgzgee may pay suwoh taxes, ascessments, and insurance premiums, when due, and may make such repairs to the
property herein montgzosd as may reascnably be dzemed necessary for the proper preservation thereof, and any
moneys so paid or expeanred shall become so much additional indebtedness, secured by this morngage, shall bear
interest at the rata providet 1 in the principal indebtedness, shall be payable thirty (30) days after demand and shali be
paid out of proceeds of the szie ~f the mortgaged premises, if not ctherwise paid by the Mortgagor.

Upon the request of the Mortozgee the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the mMortgesee for the alleration, modarnization, improvement, maintenance, or repair of said
grernises, for taxes or assessments {ig2.n~? the same and for any other purpose authorized hereunder. Said note or
nctes shall be secured hereby on a parity with and as fully as if ithe advance svidenced thereby were included in the
note first described above. Said supplame aai note of notes shall bear interest at the rate provided for in the principai
indebtedness and shall be payable in approximately equal monihly payments for such period as rnay be agresd upon
by the creditar and debter. Failing to agrees or the maturity, the whole of the sum o sums so advanced shall be due
and payable thirty (3C) days after demand by th rraditor. In no event shall the maturity extend bevond the uftimate
maturity of the note first described above.

iz is expressly provided, however (all other provisions ~f this mortgage to the contrary notwithstanding). that the
Mortgagee shall not be required nor shafl it have the righ'« to >ay, discharge, or remove any tax, assessment, of ax lien
upon or against the prermises described herein or any part thereof or the improvements situated thereon, so long as the
Morigagar shall, in good faith, contest the same or the vaiid ty ‘hareof by appropriate legal proceedings brought in a
court of competent jusisdiction, which shalt operate to prevent ‘0e collection of the tax, assessment, or lien so contested
and the sale or forfeiture of the said premises or any part theres® tr catisly the same.

AND the said Mortgagor further cavenants and agrees as followr:

Priviega is reserved to prepay at any time, withou: premium or tee, the citire indebledness or any past thereof not
less than the amount of one installment, or one hundred dollars (§100.60), whichever is less. Prepayment in full shall be
credited on the date received. Parital prepayment, other than on an installiner! due date, need not be credited uniid the
next feilowing installment due date or thirty days after such prepayment, whichcver is earier.

Together with, and in addition to, the monthlv payments of principal and inteies’ rayable inder the terms of the
nate secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the 1erms of this trust as hereinafter
stated, on the first day of each month unt2 the said note is hully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next ber.om2 due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes 747 assessments next
due on the mortgaged propenty {all as estimated by the Mortgagee, and of which the Mor.g7.gor is notified) less
all surns already.baki therefor divided by the number of months to elapse before ene monla Jrior to the date when
such ground rents, oremiums, taxes and assessmens vill become delinquent, such sums to oe held by
Mortgagee In st te pay said ground redts, premiums, taxes and assessments.

IRV NYAENT A

ISCARDTIL/ /1091 /VAZE-E310{8-81)L Pagedof s




 UNOFFICIAL COPY




UNOFFICIAL COR¥éno. o757

{b) The aggregate of the amounts payatie pursuant 1o subparagraph {a} and thase payable on the note securad
hereby, shall be paxl in a single payment each monitr, 1o ba appliad 1o the foliowing items in the order st2ted:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
H. interest on the note secwred hereby: and

Hi. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next payment, constiiuie an event of defauit under this Mortgage. At Morlgagse's cption, Mortgagor
wii pay a “2te charge” not exceeding four per centum {4%) of any instaiiment when paid more than &iteen (i 5)
days after the due date thereof to cover the extra expense invoived in handiing delinquent paymenis, but such
"ate charge” shail not be payabie out of the preceeds of any sale made to satisfy the indebltedness securaed
hereby, unless such proceeds are sufficient te discharge the entire indebtedress and all proper costs and
expenses secured hersby.

If the total of the paymnents made by the Mortgager uncer subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mornigagee as Trustee for ground rents, taxes, and assessmefils,
or insurance premiums, as the case may be, such excess shall be credited on subseguent payments to be made by the
Mortgager for surh items or, at the Morigagee's option as Trustee, shall be refunded to the Mortgagor. I, however,
such monthly piyn ents shall not be sufficient to pav such items when the same shall become due and payadle, the
Mortpagor shail pay to the Morntgagee as Trustee any amount n2cessary to make up the deficiency. Such payments
shall be made withkin thinty (30) days after written notice from the Mortgagee stating the ameunt cf the deficiency. which
notice may be giver by mail. If i any time the Montgagor shell tender to the Moitgagee, in accordance with the
provisions of the note szciired hereby. full payment of the entire indebiedness represented thereby, the Moitgagee as
Trustee shall, in compuinaite amouri of such indebledness, credit to the account of the Mortgagor any credit balance
remaining under the provizicns of subparagraph (a) of the preceding paragraph. 1f there shall be a defauit under any of
the provisions of this mortgage. ‘esulting in a public sale of the premises covered hereby, or if the Mortgagee acquires
the property otherwise after difaslt the Mortgagee as Trustes shall apply, at the tims of the commencement of
proceedings or at the time the noperty Is ctherwise acquired, the amount then remaining to credit of Mortgagor under
said subparagraph (2) as a credit or ¢'i2 Interest accrued and unpaid and the balance to the principal then remaining
unpaid under said note.

AS ADDITIONAL SECURITY for the peymont of the indebledness aforesaid the Mortgagar does hereby assign 1o
the Mortgagee all the rents, issues, snd pi 2fits now due or which may hereatter bacome due for the use of the premises
hereinabove described. The Moitgagor shail De entitied to collect and retain 2l of said rents, issues and profits untd
default hereunder, EXCEPT rents, bonuses and royalties resulting from of, gas or other mineral leases or conveyances
thereof now Gt hereafter in effect. The lessee, atsigpze or sublessee of such ofl, gas or mineral lease is directed 10 pay
any profits, bonuses, rents, revenues or royaities tc viie owner of the indebtedness secured hereby.

MCRTGAGOR WILL CONTINUQUSLY mainiain has ard ‘nsurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now of hereafter on said premises, and except when
payment for all such premiums has theratofore been made he /she will pay promptly when due any premiums therefor.
All insurance shali be carried in companles approved by the v ortgagee and the policies and renswals thereof shal! be
heid by the Mortgagee and have attached thiereto loss payable w7 cses in faver of and in fonm acceptaide to the
Mortgagee. In event of loss Mortgagor will give immediate nolice by ~aall to the Mortgagee, whc may make prock of
loss if not made prompiy by Mortgagor, and each insurance compnny concemned is hereby authorized and directed 1o
make paymant for such lass directly to the Mortgagee instead of to th=Mortgager and the Morlgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgage: a. its option either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the properv damaged. In event of foreclostre of this
martgage. or siher transfer of tide to the mortgaged property in extinguishiue/st.of the indebtedness securad hereby, all
right, tide and interest of the Martgagor in and to any insurance policies then i1 foree shall pass to the purchaser of
grantee.

IN THE EVENT of default in making any monthiy payment providad for herein aid in the note secured heteby, orin
case of a breach of any other covenant or agreement herein stipulated, then the whole 'said principal sum remaining
unpaid together with accrued interest therecn, shall, at the election of the Mortgages, vithort.notice, become
immediately due and payable.

I THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall haven= vight immediately to
foreclose this martgage, and upon the filling of any bill for that purpose, the court in which such 08Vis fled may at any
time thereatier, either before or after sale, and without notice 10 the said Morlgagor, or any party clain¥ng under said
Mortgagor, and without regard to the solvency or insclvency at the time of such application for a recelver, of the person
or persons liable for the payment of the indebtedness secured hereby, and without regard to the valu® Jf said premises
or whether the saime shali then be occupied by the owner of the equity of redemption, as a homestead, apooint a
receiver for the benefit of the Mortgagee, with power 10 collect the rents. issues, and profits of the said premises during
the pendency of such foreclosune suit and, in case of sale and a deficiency, Guring the full statutory period of
redemption, and such rents, issues, and profits when coflected may be appiied toward the paymeant of the indebtednass,
costs, taxes, insurance, and other tems necessary for the protection and preservation of the property.

IN CASE CGF FORECLOSURE of this morigage by said Mortgagee in any coust of law or equity, a reascnable sum
shall be allowed for the sdiicltor’s fees of the complainant and for stenographers’ fees of the complzinant in such
proceeding, and also for all cutlays for documentary evidence and the cost of a complete abstract of title for the
purpese of such foreclosure; and in case of any other suit, or iegal proceeding, wherein the Moitgagee shall be made a

: thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the atlomeys
or soliciters of the Mortgages, so made parties, for services in such suit or proceadings, shall be a further en and
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charge upon the said premises under this mortgage, and all such expensas shall become so much additicnat
indabladness secured hereby and be allowed in any decree foreciosing this mongage.

THERE SHALL BE INCLUDED in any decree forediesing this morigage and be paid out of the procseds of any sale
made in pursuance of any such decree: (1) All the cests of such suit or suils, adverticing, sale, and comveyance,
inciuding reasonable attomeys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said
abstract and examination cf title; {2) adl the moneys advanced by the Mortgagee, i any, for any purpose suthorized in
the mortgage, with interest on such advarnces 2t the rate provided for in the principal indebiedness, from the time such
advances are made; {3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4} all the said
principal meney remaining unpaid; {5) ail sums paid by the Department of Veterans Affairs on account of the guaranly
g insurance of the indebtedness securad hereby. The overplus of the proceeds of sale, i any, shall then be paid {o the

ortgagor.

¥ Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, compiy with and dusy
perform 2ft the cevenants and agreaments herein, then this conveyance shall be nufl and void and Morlgagee wi, within
thirty days sfter written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and
Mortgzgor hereby waives the benefits of all statutes or laws which require the earfier execution or defivery of such
relsase or satisfaction by Mortgagee.

The lien of ihis Instrume=2 shall remain in full force and effect during any postponernent or extension of the time of
payment of the indebtedness or any pan thersof hereby secured; and no extension of the ime of payment of the debl
hereby secured given by the Mortgagee 1o any successor in interest of the Morgagor shall operzate lo release, inany
manner, the origir ilabidRty of the Monlgagor.

1 the indeb’edn 2ss secured hereby be guaranteed or insured under Tide 38, United States Code, such Tide and
Regulations issued 1:areunder and in effect on the date herecf shall govern the rights, duties and Gabiities of the parties
hereto, and avy provisions of this or other instruments execuied in connection with sakd indebiedness which are
inconsistant with saic .82 or Regulations are hereby amended to conform thereto.

THE COVENANTS BFEAEIN CONTAINED shall kind, and the benefits and advantages shall inure, to the respective
heirs, exacutr~rz, administraiors, successors, and assigns of the parties hereto. Wherever used, the singular number
shaB >.iude the plural, the plrra! the singuiar, and the term "Morigagee® shall include any payee of the indebtedness
hereby secured or any transfer:e (herecf whether by operation of law or otherwise.

WITNESS the hand anxd seas of tha Mortgagor, the day and year first written

{sEaL] M ﬁ"“/""“;t&:ﬂ!

EURAL DEE CARVER

A - /

IR W ~ i f\‘_ A . . ¥ frai
s £S5 KWl Aoy,

DIANE R. JENXiIiNS-CARVER

(/

STATE OF iILLINOiIS
COUMNTYOF pupPaAGE

l,7HE UXDERSIGRED , @ notary public, in anv for the county and State aforesaid, Do Hereby
Certify That EURAL DEE CARVER and DIANE R. JENEIMS-CARVER 1mgpaAND AND WIFE

5SI

personally known to me o be the same person whose name s subscribed 10 Y12 foregoing instrument appeared before
me this day In person and acknowledged that they signaed, sealed, and delnva.ed the said instrumentas rtheir
free and voluntary act for the uses anc purposes therein set forth, including the re'eare and waiver of the right of
hornestead.

This instrument was prepared by: GIVEN under my hand and Notaral Sealthisz2 1 4
dayof Augesy, 192:.

W 94”3\’—\!{" AT

THE UNDERSIGNED [ Notary Public.

“"QFFICIAL SEAL:“ 3
RANDI McTEAGUE

Rotary Public, State of Mingis ¢

My Commission Expires Nov_ 9, 1693 ;

Betsy HNarder

AFTER RECORDING, RETURN TO:

Aiumni Mortgage Services, Inc.
13006 Ircguois Drive, Ste 243
Nzperviilza, IL &0563
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OVA LOAN NO. b SXDERS LOAR NO.
LH-620-033-11L 487570

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTIOM RIDER
TO DEED OF TRUST/MORTGAGE

This Depanment of Velemans Affairs Home Loan Assumption Rider is made this 28th day oi
August, 1992 . and amends the provisions of the Deed of Trust/Morigage, (the "Security
Instrument’) of the same Jdate, by and batween £URAL DES CARVER and DIANS R. JEXFTUS-TARYER,

KUSBAND AND WIFE

the Trusiorsy Mortgagors, and  Alumni Morigage Sarvices, irc., 2n
Iliinois Cocrorarion . the Beneficiary fMorigagese, as folows:

Adds the follo ¥ .0 Drovisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may ba declared immediately due and payable upon transier of the propesty securing such loan to
any transferes, unless the acceptability <! *ie assumption of the lcan is established pursuant to section 1814 of .
Chapter 37, Tide 38, United States Code. h

A Funding Fee. A fee equel to one-half of 1. zorcent of the balance of this loan as of the date of transfer of
the property shall be payable at the time Gf transfer to the loan hoider cr its authorized agent, as trustee
for the Department of Veterans Affairs. If o nssumer fzails 10 pay this fee at the time of transfer, the fee
shall constitute an additioral debt to that alre ady secured by this instrument, shall bear interest at the
rate herein provided, and. at the ogticn of the pr.ye2 of the indebtedness hereby secured or any
transferse thereof, shall be immediately due ana 2yahle. This fee is aulomatically waived il the
assumer is exempt under the provisions of 38 U.S.C /1729 (b).

8. Prccessing Charge. Upocn appiication for approval 1o/ 2Eow assumption of this loan. a processing fee
may be charged by the loan holder or its authorized agent i« Uetermining the creditworthiness of the
assumer and subseauently revising the holder's cwnership recerr's when an approved transier is
completed. The amount of this charge shall not axceed the wianimum 2stablished by the Department of
Vaterans Affairs for a ioan to which section 1814 of Chapler 37, T xtn 38, United States Code applies.

. indemnity Liability. If this obligation is 2ssumed, then the assumer Ferehy agrees to assume all ofthe
obligations of the veteran under the terns of the instruments creating and securing the toan, including
the obligation of the veteran to indemnify the Department of Velerans Affzirs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness crext2d by this Instrument.

O

IN WITNESS WHEREQF, Trustor/Morigagor has executed this Department of Veterans Affairsclome Loan

Assumption Rider. .

Signature of Trustor(s) /Mcrigagor(s)
EURAL DEE CARVER

4
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CIANE R. Jeaxtyé-cnnvsn
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