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{"Borrower™), This Sccunty Tnstruinent is given 0 24}

INDEPENDFNCE ONE MORTGAGE JORPORATION, A MICHIGAN CORPORATION .G

which is organized and existing under tw lavs of " MICHIGAN . and whose 20dress is <

300 GALISRIA OFFICENTRE, SOUTHFIELD, MI 48034 3:3

{"Lender"). Bomywer owes Lender the principal sum of =0

_CG ONS HUNDRED THIRTY NINE THOUSAND SIX HUNDRED AND. RG/190 >
LW Dollars (US. § 139,600.00 ). This deb? s evidenced by Borrower's note dated the same daie as this Secunty
S  Instrument ("Nnie”). which provides for monthly paymrals, with the full debt, if vet paid carlier. dee and payvable on
™~ OCTH8ER 15T, 2022 . This Secunity Instoonant secures 10 Lender: (a) the repayment of the debt evidenced
< by the Note, with ineresz, and alt renewals, exiensions and modicaations of the Note: (b) the payinent of all other sums, with
___L interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and {c) the pesiomaance of Borrower's

|

WHEN REMCRUED MAIL TO

INDEPENDENCE ONE- noa GASE conpon.a'vm
A MICHIGAN CORPORATION

100 WEST 22ND STREET, STE. 141 ' |
LCMBARD, IL-  6014E-6483 ' |
LOAN NUMBER: 1545230

94661781

{Space Above This Line For Recording Data]
MORTGAGE

NSMORTGA\J- ("Security Instrament™} is given on .SEPTEMBER 38D , 1932
The mongagor is LTATNG SALGADD AND ELADIA SALGADO, :!bSB%ND ARD WIFE AND DANIEL

covenants and agrooments-undar this Security Instrument and e Nln. For this purpose, Bormower docs herchy mongage,

yrant and convey o Lender the following cmnzm property located in -
COOX County, Hﬁnok:

THRZ EAST 32 TEET OF THE WEST 64 FEET OF LOT 195 IN XLSITHNZR AND

ZANDER'S WEST IRVING PARK SL‘EDAVIS;O‘; :.‘i THE NQRTH 172707 SECTION 21

me

TOWNSHIP? 45 NOQRTH RANGE 13, EAST CF T h;.:;r%_wmc-?u YESRIDIAN, IN
X CON: LLINDIS. raI
COOK COUNTY, ILLINOIS T S

- ~
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wh:ch’msthf addrmof 4904 WEST P.D BISCN STREIZT , CEICAGD .
: [Sireet) Eac, %
Minois 60557 _ {"Property Address™;
: {Z'.p s.cdzl
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for the periods that Lender roguires. The insurance carvier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unreasonably withheld: if Bomrower fails 0 maintin coverage described above.
Lender may, at Lendes's option, obtin coverags t protect Lender's rights in the Property in aceosdance with peragraph 7.

All insursnee pelicies and renewals shall be accepiable to Leader and saall inclode a standard mostgage clase. Lender
shall have the right to hold the policics and senewals. If Leader requires, Bomower shali prompily give to Lendes ajl rooeipts
of paid premivms and renewal notices. In the event of loss, Bonowes shail give prompl notice o the insurance camier and
Lender. Lender may make peoof of ks if not made prompily by Borrower,

Unless Lender and Bomewer otherwise agree in whiling, insurance proceeds shall be eppiied 1o resioration or repair of
the Property damaged, if the restoration or repair i eocnomically feasible and Lender’s secuniy 18 oot kssened. §f the
resipration o repdic is ook cconemically feasible or Lender's socurity would be lessened. the insurance procecds shali be
apolied 0 ine sums secured by this Sccurity Insrument, whethes or not then due, with any excess paid 1o Bosower. I
Bomrower abandons the Property, ar doos not answer within 30 days a notice from Lender that the insurance casricr has
offered to scile a claim, then Lender may collect the insumance proceads. Lender may use the proceeds 16 repair or restore
the Propenty or 1o pay sums secured by this Security Instrument, whether or net then due. The 30-dzy priod will begin
when the rotice it gives, .

Unless Lender and Bormower otherwise agree in wiiting, any application of proconds w principal shall not cxtend of
postponc the due ¢4 of the monthly payraents referred 0 in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrowes's right to any insurance poiicics and prooceds resulting
from damage to the Propcety prioe-to the acquisition shall pass to Lender 1o the exient of the sums secured by this Security
Insgument imsmediately prict o the acquisition.

6. Occupancy, Presevvucics, Mairtenance and. Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall ccenpy, estiblish, and use the Property as Borrower’s principal residence within suy days
after-the execution of (his Secusuy instrument and shall continue to occupy the Propesty as Berrower's principal residence
for at least one year after the date of r¢ozpancy, unless Lender otherwise agrees in writing, which conseat shall not be
unreasonably withbeld; or unless axtenvaiing circumsiances exist which are beyond Borrower's control. Borrower shali not
deswroy, damage or impair the Propenty, sllow e Property {o deteriorale, of comumit wasic or the Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeitore of the Propeny of Gthereise maerially impair the len created by this Securily Instrument of
Lender security interest. Borrower may cure such 2 2cfault and reinstaze, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a-ruling that, » Lender’s good faih determination, precludes fotfefiure of the
Borrowes's interest in the Property or other material impzimet of the lizn ccated by this Security Instrurient or Lendes™s
security interest. Borrower shall also be in defaglt if Borroweer, during the loan applicaon process, gave maienially false or
inaccurate information or suiements o Lender (or failed w provide Lender with any material information) in conncclion
with-the loan evidenced by the Note, including, but not lisited &, ccrresentations conceming Bormower's occupancy of the
Property as a principal residence. If this Secunity Instrutent 15 on a wezsetold. Borrower shail comply with all the provisions
of .the lease. If Borrower acquices iee title 10 the Propenty, the lcaseloll 2nd the fee e shall not merge unless Lender
agrees o the mesger in waing. . : :

7. Protection of Lender’s Rights in the Property.  if Bowower faill o perform the covenants end agreements
contined in this Securily Instrumnt, or there is & legal proceeding that may significantly affoct Lender's nghts in the
Propenty (such as 2 procceding in bankrupiey, probate, for cendemnation or foriis of 1o enforce Jaws of regulavons;,
then Lender may do and pay for whatever is neoessary 10 proiect the value of the Paoperty and Lendar's nights in the
Propesty. Lender's actions may include paying any sums secured by a liers which has prority over this Secunity Iastrurment,
appearing in cowst, paying reasonable allomeys” foes and enitering on the Propenty o make repairs. Although Lender may
take aciion uader this paragraph 7, Lender does not have 10 do so. :

Any amounts dishursed by Leader under this paragraph 7 shall become additional debt of Porrower secured by this
Sccurity Instrument. Unless Bosrower anid Lender agres to other wems of payment, these amounis sha! bear inlerest {rom
the date of dishbarsement at the Note rate and shalf be payable, with inierest, upen nobtice from tinder 1o Bomowsr
requesting payment. - o . - )

- 8. Morigage Insurance. -} Lender required morgage insurance as a condition of making the loan sxcured by this
Sccurity Instmment; Bormower shall pey the premiums required to mamzin the morngage insurance in efiect. I, for any
resson, the morgage nsutance coverge mequired by Lender lapses or ceases w0 be i effect, Bomower shall pay the
preenioms sequired to ohiain coverage substantially equivalent o the mongage insurance previously m ffect a1 3 cost
substzntially cquivalent  the ot 10 Bormower of the mornigage insurance previously in effect. from 2n altemaic mongage
insurey approved by Lender. If substnzzally equivatent merigage insurance coverage is not avaifzble, Barrower shall pay to

== each moath a sum cqual o one-twelfih of the veurly mortgage msurance premium being paid by Borrower wirnt the
insurano: coverage iapsed or censed o be.in effect: Lender will 2ccept, ase and riain these paymenis 3s 3 doss meserve i
lieu of mongage insurance. Loss seserve paymeats may no longer be sequired, al the oplion of Lender. if morigage
insurance coversge {in the amount and-for the period that Leader requires) provided by an insurer appreved by Lender
again becomes gvailabke nd is obtized. Bonower shall pay the premiums required 10 mainizin mostgage msurance in
eflect, o 1o provide a kass reserve, until the sequirement {or mongage inswrance ends in accordance with any writien
aveement berwosn Bosrower anki Leader or applicable law, -
9. Inspection. Lender or #: agenl may make reasorable entries upen and inspections of the Propeny. Lender shall
give Bormower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

" H0:Condemnation.  The procecds of any awsrd or claim for damages, direct or consequential, i vonnection with

ITEM 137513 (920 Form 3014 990 {pape F of 6 pagesi-
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applicablz law may specify for reinsiatemens) hefore sake of the Froperty pursuant o any power of s2le contained in this
Security Inswument; or () entry of a judgment enforcing this Security Insirument. Those conditions are that Bormower: (a}
pays Lender all sums which then would be duc urder this Security Instrument and the Noie as if no acceleravon had
occurred; (b) cures any defsult of any other covesants or agreements; (¢} pays all expenses incuried in enforcing this
Security Instument, incleding, but not limiled o, reasonable attomneys” fees: and (d) wkes such action as Lender may
reasonzbly require o assure that the lien of this Security Insuument, Lender's rights i the Propesty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomrower.
this Security Instrument and the obligations secured hereby shall remain fully effecuve as if no aceeleration had eocurred.
However, this right (o reinstate shal! not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Losn Servicer.  The Note or a partial interest in the Noie (togeiher with this Secunity
Instrument) may be sokd one of more timés without prier notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Sesvicee™) that collects monthly payments due under the Noic and this Security Instrument. There also
may be one o more changes of the Loan Servicer unrelyied 1 a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applhicable law. The rotce
will siate the name and address of the new Loan Servicer and the address w which raymeats shoukd be made. The notics
will also contaia an)y ather information required by applicable law. )

~ 26. Hazardous Substzoces. Berrower shall not cause or permit the presence, use, disposal, sorage, or release of any
Hazardous Substancés on or in the Property. Bomower shall net do, nor allow anyone else 1o do, anything affecting the
Property that is in vibiz4eh of any Environmental Law, The preceding two sentences shall noi apply o the presence. use, or
storage on the Propenty ¢ ymall quantides of Hazardous Svbstances that are gencrally recognized 10 b2 approprizic 10
normal residential uses ana o auiatenance of the Propeny.

Borrower shall prompily give Lender writlen notice of any investigation, claim, demaid, iawsuit or other action by any
governmental or reguldtory agency or Brivaie party involving the Propesty and any Hazardous Sutstance or Eavironmental
Law of which Borrowwr has actua! krovdodge. If Borrower kams, or is notficd by any govermmental or regulaiory
authority. that any removal or cther renédiation of any Hazardous Substance affecting the Property is necessary. Bosrower
shalt promiptly take all necessary remedial & don: in accordance with Ervironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiences defined as woxic or hazerdous substnces by
Ynviroamental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum prodects. Wxic
pestcides and herbicides, volatilz solvents, matsia's contzining ashestos or formaldehyde. and radicactive malenals. As
usad i this pamagraph 20, “Environmenal Law” me:ns federai laws and laws of the junisdiction where the Propenty is
locared that relaic 1o healih, safery or eaviropmental proteciicn.

NON-UNTFORM COVENANTS. Bormwer and Lender fyzther covepanl and agies as follows:

21, Acceleration; Remedies. Lender shall give notice = Dorrpwer prior {o acceleration foilowing Borrower’s
breach of any cuvenant or agreement in this Security Instruinsit-(but not prior fo acceleration under paragraph i7 v
unless applicable law provides otherwise). The notice shall speciiy: 12} the default; (b) the action required to cure the <

-tefault; (c) a date, not fess thar 30 days from the daote the nofice L& given to Berrower. by which the defaul? must be
cured; and (d) that failure to cure the default on o before the date-specifiad in the nolice may result in acceleration

of the sums secured by this Security Instrument, foreclesure by judiciz( pruceeding and sale of the Property. The
netice shall further inform Borrower of the right io reinstate afler accrlerztion and the right to asser? in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower o acceleration and - &
foréclosure. If the default is not cured on cr before the date specified in the notice, « ender at its oplion may require
unmediate payment in full of all sums secured by this Security Instrument wiihor:¢ further demand and may
foreclost this Security Instrument by jndicial proceeding. Lender shall be entitled to'« llect all expenses incurred in
pursuing the remedies provided in this paragraph 11, inciuding, but not limited o, reasinatle atiorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Insgument Lender shall mlcase this Security
Instrument withosit charge io Berrower, Borrower shall pay any recordation costs.

' 23. Waiver of Homestead. Borrowsr waives ail nght of hemestead exempiion in the Propesty.

TEM 187615 19202y Form 3014 9% {page 5 of 5 pages)
Goeal Laxes Brxiness S, 1o M
To {eder Calr T-3O0-S30P38) TRRX DIETLLTIR
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-3 FAMILY RIDER is made this 3rp dayof SEPTEMBER, 1992
and is incorporaied in10 and shall be ceemed 10 amend and supplement the Mongage, Deed of Trust of Secumy Deed (the
"Sc:.umy Insttumnent”) of the same Gaie given by the undersigned (the "Barmower™) to seccure Borrower"s Noie io
INDZPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the “Lender™)
of the same dzle znd covering the Property described in the Security Instrument and located ar:
4904 WEST ADDISOMN STREET, CHICACO, IL £0641

1Properiy Address]

1-$ FAMILY ZGVENANTS. In aidition to the covenants and agreements made in the Secunty Instrumenit, SBomower
and Lender further covanznt and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addiuon o the Propeny
described in the Security Inst: ament, the fellowing iters arc added 10 the Property description, and shall also constitnie the
Property covered by the Security ins'rement: building materials, appliances aad goods of every nature whatseeves now or
hereaftar located ip, on, or used, or titended to be used in conncction with the Propenty, including. but not limited io, those
for the purposes of supplying or distribiing seating, cociing, electricity. gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity and access coritrol apparatus, piumbing, bath: tubs, waler heaters. water closets. sinks.
ranges, stoves, sefrigerators, dishwashers, dispesals, ~ashers, dryers, awnings, stosm windows, storm doors, screzas, blinds,
shadgs, curtains and certain rods, aizached mirrors; vabinets, panciling and attached foor coverings /0w or herzalier aiachod
w the Propenty. all of which, including replacements and ao fitions thersto, shall be dacined to be and remain 2 past of the
Pmpcny covered by the Security instrument. Al of the 7 ::r’gms: together with the Propenty described in the Secenty

Tnstrument (or the feasehold estate if the Security Tnstrumet:tis-0n a leaschold) are referred o in tis 1-3 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomowcr shali not seek. agree o or make a change in tie
use of the Property or its zoning classification, unless Lender ias agreed in=3iting to the change. Bormower shail comply
with all laws, ordinances, regulations and requirements of any govemment! bods applicable 1o the Propeny.

C.SUBORDINATE LIENS. Exceps as pormilied by federal law, Bormowar shall nol aliow any licn inferior 0 the
Sccurity Instrument to be periecied against the Propesty without Eender's prior winza permission.

D. RENT LOSS INSURANCE. Borrower s <hall maintain insurance ayainst rent fos ia addition to the other hazards R?A
which insurance is required by Uniform Covenant 3.

E. "BORROWER’S RIGHT TQ REINSTATE" BELETED. Uniform Covenant 18 is duerco:

£, BORROWER'S OCCUPANCY. Usless Lender and Borrower otherwise agree in writng, L 1irst seaience ip
Uniform Covenant 6 concemning Bosrower's occupancy of the Propenty is defeted. Al remaining covenanis ang agroements
set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s reqaest, Bormwer shall zssign to Lender all leases of the Propernty
and al) security deposits made in connection with leases of the Property. Upon the assignment, Lender shali have the nght w
modify, extend or tenninzte the existing feises and (o execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “kase™ shall mean “subleass” if the Securily Instroment is on a lease hoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
absoluiely 2nd enconditionally assigns and wransfers 10 Lender all the rents and revenues {("Renls”) of the Property. regardicss
of 10 whom the Rents of the Propesty are payable. Bommower anthorizes Lender or Lender's agents to collect the Rents. and
agrees that each teaant of the Property shall pay the Reais in Lender or Lendes’s agents. However, Bomower shall receive the

SMULTISTATE -6 FAMILY RIDER- Fannie MacFreddie Mac Uniform Instrament Forza 3170950 {pxge 1 of 2 poges)
ITEM ITROLT (30N Grezt Lavas Buseess fones. ine T To Qece: faf 1-MDE355351 AT E f S R4 ]
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