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MORTGAGE 106480780-1

THIS MORTGAGE ("Security Instrument”) is givent on AUGUST 31sT
PATEL, HIE WIFE,

195 2 Thesnongagor ISKAFATLAL 1. PATEL, FAMAHENR N.
SURESH . PATEL AXD PRAVINA S. PATEL, HIis WIFE

(Borrower).

This Security fistrument isgivento SGURCE ONE MORTSAGE SERVICES CORPORATION

which is orgardzad and existing underthelaws of DELAWARE - .
andwhoseadarzss’s 27555 FARMINGTON ROAD, FARMNINGTON HILLS, Hi 48334-3357

Bommower owes Lender heprincipal sumof ONE MUNDRED THOUSAND DSOLLARS AND
xa/140G : Ocltars (US.S 166,000.00

This debt is evidenced bv 8 xrower's ncte dated the same dale as this Security Instrument ((Note"), which
provides for monthly paym:ris, with the full debt, i not paki earlier, due and payable on

SEPTENBER fs1, 1992,

This Security Instrument secuies ¢ Lender: {2) the repayment of the debt evidenced by the Note, with interast,
and all renewals, extensions and soodifications of the Note; (b} the payment of all other sums. with interest,
advanced under paragraph 7 to protr.ct che security of this Security Instrument; and (c) the performance of
Botrower’s covenants and agreemet ts under this Security Instrument and the Note. For this purpose, Bormower
dees hereby morigage, gramt arxd convey 10 Lender the foliowing described property located in
coox : County. [Enols:

SEE ATTACHED LEGAL DESCRIPTIONM

[
F ]

G

86219

PIN: OB8-33-409-012

which has the addressof 530 WALRHUT LANE ,ELX GROVE TilLLASE’
) ’ ) lg"i !u'l’

mNois 60607 ' (Propetty Address’).
o0 Code)

TOGETHER WITH all the improvaments how or hereafter erected on the property, and all easements,
sppurtenances, and fixtures now or hereafter a part of the property. All replacements and addiions shall also be
coverad by this Security Instnament . Al of the foregoing is referred te in this Security Instrument as the “Propenty.”

BORROWER COVEMNANTS that Borrower is lawfufly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Propesty against af daims and desands,
subject to any encumbrances of recoqd.

THIS SECURITY INSTRUMENT combines tmiforrn covenants for national use and non-uniform covetams
with limiled variaticos by jurisdiction to constitute a uniformn security instrument covering real property.

UINIFSRM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender. Bamower shall
pay tc Lender on the day monihiy payments afe due under the Note, uniil the Ncie is paid in full, a sum ((Funds®?)
for: (a) yearly taxes and assessments which may attaln priority over this Security Instrument as a lier: on the
Praperty: {b) yeary leasehoid paymenis or ground rents on the Property, if any; (c) yeaity hazard or property
insurance premiums; {d) yearly iood insurance premiums, ¥ any, {e) veary mortgage insurance premiums, if any;
and {f) any sums payable by Bomrower to Lender, in accordance with the provisions of paragraph 8, in beu of the

ILL3NOIS Singls Facrity- Fannkec Mae/Freddie Mac UNIFORM INSTRUMENT FOtm 3014 9790  (owm 1ol € oagpee)

3016/ 1L7C/ALL /000002
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9. inspaction. Lander or its agent mgy ma<s sasonable entrias upon and inspections cf the Froperty. Lender shall give Bomowse
natice at the time of or pdor 49 an inspection specilying reascnabie cause for the inrspection.

193. Cordemnaticn. The preoveds of any award or claim for damissss. direct Of conssquential, int connection with any condemnaron
or othes taking of any pert of the Propetty, o foc corvayance i) Bau of condamnaticn. are bereby assighed and shall be paid i Londer.

I te event of atotal texing of the Fropenty, tha proceeds shall os appiied 10 the sums sacured by this Sacuiity instrument, whether cr
not then dua, with afty excess pakd o Borcisr. 1 theevent of a-parial taldng of the Propesty in which the fair marikat vajue of the Proparty
mmmwmmwmswwammummdmmmwm&mﬁwmmymm
zaking.w.lessBorrowefandu@:u&urﬁwagminvrﬁﬁng,ﬁ\emmswadbyuﬁs&uxnthumemshdbomduoedbyﬂnmtot
tize proceeds multiphiad by the tollowing fraction: (8] The 1otal amount cf tha sums sscursd immediately before the talkang, divided by {b) the {sir
markst value of ths Proparty immnediately befora the taking. Any balancs shal be paid o Bonower. huwwtdaparwmdme
Property in which the fair market valua of the Proporty immediately before the taking is less than the amoont of the sumes secured ur
before the taking, mumawwmmhmumﬂwmmmmgmmm

applied to the sums sscurad by this Sscusity istrument witether ar not the surns ars then due.
tt the Property is ahandoned by Borrownr. ot if, sfiar notice by Lander to Borrowsr that the condemnor offers 10 make an award or satlia a

ciaim jor damages, Somower fails o raspond 1o Lender within 30 days after the date the notice is given, Lendsr is euthorized 1o collect and
appty the procesds, at its option, sither to 7asioraben or repair of the Property or 1o the sums sacured by this Sscurity lnstrument, whather oF

not then due.

Urilass Landar and Scimowsr othenwdss agros in writing, any application of proceeds o principal shall not oxtend o postpone the due
mmdmwmmmmmw1mﬂzmmuammmmmu

11. Borrower Not Released; Forsboarance By Lender Nota Waiver.  Extension of the tme for paymnent or modEfication of amortization
cf the sumrs secured vy thns Sacurity Instrument granted by Landar to ety successor i intarest of Bormower shali not opacate 1 rejepss e
Gabiity of the ofigh .\ £ wTower o Bormower’s suocessors bt intecast. Lerzies shail not be revparad 10 COMImmnce procerdings against any
SUCCESSOT in kriarest or refuse o extand tinna for paymoni of otherwiss modify amostization of the sums secured by this Security iInstrument by
raazon of kay deinssny’ made by the original Eamowor of Borrower's successors in interest. Any forbearance by Londer in sxerciking amry rightor
ramedy shall not ba a wuve r of or presinde the exesdse of any fght or remedy.

12, Sucoessors aird 48igns Bound; Jolnt and Several Liakility; Co-signers.  The covenanty and agreaments of this Security
instrur rent shall bind and oo f the successnrs and assigna of Lander and Bairower, subject 1 the provissons of paragraph 17, Borrower's
covenants and sgreemants shi A b jeint and several. Any Bortows: who co-signs this Sacutity Instrurment but does not exscarte the Note: {a)is
co-sicreng this Security Instrumaat v 1o mortpage, grant and convey that Borowsr's interest in the Propenty under the tarms of this Securtly
Instrurent; (B) iz not parsonally ooiic ind to pay the sums secuied by ihis Secutity fistrument; and {c) agress thal Lancer and 25ry other
Borrowss inay agraa to extsnd, mod.fy forsar or make any accommodations with regard to ths terms of this Socurity nstrument or the Note
withowt that Borrowe’s consent.

13. Loan Charges. i the Joan secy . ed Ly this Secuiity instrumant is subject 1o a law which sats Maodmum 08 charges, and that law
s finally intarpretad 30 that the intarest or ¢ 'can champes collected or 10 be collected ia connection with the loan axceed the padmitied
imits, than: (a) any such loan charge shall ba (educs- by the amour nacessary 10 reduce the charge 1o the penmitted Envl and ) any sums
a‘rwady collectad from Borrowar which axceede: 1 ermi 1ed limits will be refunded 1o Bemmower, Landar may chooss 1o maks this refund by
raducing the principal owad undar the Nots or by i naking a direct payrerni 10 Borrower. ¥ a refund reduces princiozl, the reducion will be
trezted a3 2 parial prepayment without amy prepayme o charge under the Note.

14. Nolices. Any notice o Bormower provided 1. 0 wis Security insttument sha® be given brr delivering ft or by mailing it by firs?
ciass mail uniess appicabie law requircs use of ancther &3t o7 The notice shall ba diacied o the Property Adkitess o any cther address
Borrewer designates by nctics {0 Lendar. Any notice tTo Lend - hall be given by first class maidl in Lender's ackiross statad herein of oy oibec
address ander dasignates by notice 10 Sorromer. Aﬁfmbeemwdadfurm&wnryhsmmshﬂbadmmdmhmbeuﬁwm
E&Wamwhmwssmodm hig paragraph. .

5. Governing Law; So-nf-sﬂ’ity. This. Security fistrumen: shslbegmdhyfeduswandmmﬁfheﬂmsﬁcbOnhM
Pmpamrsl- tad. h t that any provision or ciausas of thiv &mtykwhumm!mmtﬂummmwmm
confiict shall not affect other provisions of this Security Instrument or tho (W (e which can bs given sifect without the confiicting peovision. To

this end the provisiona of this Secusily Instrument and the Neta are decizr «d %0 he severable. .

16. Boeroweer’s Copy. Wmuwmmmww:mmdmwm Do e

17. Transfer of the Propecty or a Denaficial Intarest In Borrower. N ad /.« 7 ny pant of the Progerty or arry interest in it is soid or
mdmod(ctﬂab.mﬁdﬂmhsamuumsddmmandsonmv 0t & hatural person) withaut Lender’s prior written
consent, Lander may, at its option, require imrediate payment in full of 2§ sums secured 2w this Secwrity Istrument. Howeve:, this option
shannmbcnmusadbyundaﬁezmkmbjimmammdmemeﬁs.mmt

¥ Londes exsrcisas this option, Lander s52] give Borrowss notca of acoeieration. "ha neoce shall provide a pefiod ©f not Jess than 30
days from e Sate the notics is delivered of mailed withirt which Borrower musst pay all sy, s2oured by this Security nstrumnent. ¥ Bomower
fails to pay these sums prios %o the axpiration 5f thiz pediod. Londer may invoke any remedies £ v mitted by this Security Insirument without
turthes potice of demand on Bormows!.

18 Borrows’a Right to Reinstate. ¥ 3orrower meete centain oonditions, Borzowse shall he . U2 2ight 12 havs eaforcement of this
Security Instrument disconiinued al amy time prior o the sarfer of: {a) 5 cays {or such other period a 5 ap-Scable law may specify for
reinstatement) before sala of the Property pursuant o any power of sals containad in this Sacurity Insina wnk or [(b) entry of a jadgnent
enforcing this nstrument. Thoss condiions are that Bormower: [a) pays Lander alf sums which *.en wrid be due undec this Security
instrumant a5d the Nots ns it no accaloration had occurred; () cures any dafauht of any other covenants of r greenents; ) pays all expenses
incurred in enforcing this Sacurity Instrument including, but not fimited o, reasonable attorneys” fees; and () ta) o5 <uch dcton as Londes may
reasonably require ta assure that the fien of this Security instroment, Lender's rights in the Property and Sorrower ™, w2 Jigation 10 pay te sums
securad by this Security Insirument shall continue unchanged. Upon reinstaternent by Bodower, this Seautity Instrum et and the obSgatons
socurad haceby shall camain fully effective s i nG accelaration had octursd. Howsver, this fight 1o roinstate shall ot oply in the cass of
accelaration under caragraph 17.

15. Sale of Noin; Changa of Loan Servicer. The Nota or a partial interest in tha Note (fogether with this Secusily (not ument) may be
sold cne of more times withown pricr notica to Borrower. A sale may resuM in a change in the entily Gmown as the Loan Sunvicer”) that colects
monthiy payments due under the Note and this Sacusity instrument. There also may ba cne or mare changes of the Loan Services wrwrelated to
a sala of the Nots. ¥ there is a changs of tha Loan Servicesr, Borrower wili be given writien notice of the change in atctrdanos with paragraph
14 above and applicable law. The notice will state tha mame and address of the new Loar Senicer and the address 1o which payments should
be made. The natice wll aisG contain any cther infovmation required by spplicable law.

20. Hazardous Substancss. Borrowre shadl not cauza or permit the presanca, use, disposal, sTorage. of 74Jexse ©f any Hazardoes .
Substances ¢ or in the Fropaay. Bowvower sheil not do, nor allow armyoee sise 1 do, mﬂgﬁa&gmﬁmmusmmdw
Errvvironmenta? Law. The preceding two sentances shall not pply to the presenco, use, of storage on the Propecty of small quantites of
Hazardous Substances that ars genarally recognizad o be appropaiate to novmal residential uses and 10 maintenance of the Property.

Bormower shal promptly oive Lenter writtsn nctios of any investigetion, claim, demand. lawsuit or other action by any Qoverrunsnia of
reguiatory agency or private wmmﬁmuﬁmw&ummmeammmdmmmm
xnowisdge. ¥ Borrower laams, oc is notified Dy any govermnmental or regulatory authority, that arry removal oF other remediation of any
mmmmamnm Sorower shall promplly teke ail necessary remadial actons in accordance with

Eminnmenal Law.
Ahtmdepamgnphzn “Hazardous Sabstances® are those substances dafinsd as taxic of hazardous subsiances by Enviconirsental

Law and the following substances: gasofine, ksncsene, other Sanunable or toxic petrolsum products, toxe pesticides and herbicides, volatie
sclvents, matavials containing atbestos of formaidehyde, and radioantive matadals. As uted in this paragraph 20, "Evironmantal Law™ mesns
facterai laws and lxws of the judsdiztion whors the Propecty is located that redate 1o haalth, safsty of envuonmental protacton.

NON-UNIFORM COVENANTS. Bovower and Londes turther covenan? and agree as fodows:
21- kmnm Lecidei shali ghve notfca to Borrower prios e accsletation following Borroweer's brazch of any
or agreement irs This Security Instrumant (tbut not prior ta acesisraion undar paragraph 17 unlsss spplicable law providss
M} The noSce shal specify: (a) the dafault; (b) the action requirsd to cure tha default; (<) a date, noi fess than 30 Says from e
date the nolics is given to Bosrower, 2y which the default must be cured; and {d} that falure o cure the dafauit on or bolore the dats

Forn: 3614 9/90 Foge 3 of 4 pages)
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BALLOON RIBDER

ICONDITIOMAL RIGHT TO REFINANCE)
THIS BALLGON RIDER is made this 3157 day of AUGUST I8 92 |

" and is incorporata ints and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt {ths "Securily Instrument”} of the sams date given by the undersigned (the "Boimower”) to secure the

Borower's Note to

SOURCE OME KORTGAGE SERVICES CORPDRATION, A DELAWARE CORPORATIOHM ]
{the “Lender’)

of the same date and covering the property described in the Security Instrument and located at:

S60 WALNUT LANE
ELK GROVE VILLAGE,ilL 60007

fProperty Address]

The interast rate stated on the Note Is calied the "Note Rate.” The date of the Note is calied the "Note Date.” |
uynderstand the Lender may transfer the Note, Secusity Instrument and this Rider. The Lender or anyone who takes
the Nate, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is
called the "Nofs Holder.”

ADDITIONS.L COVENANTS. !n addition to the covenants and agreements in the Secusity Instrument, Borrower
and Lender furths cavenant and agree as follows {despie anything to the contrary contained in the Security
instrument or the ing):

1. CONDITICNAL ¥’ atiT TO REFINANCE

At the maturicy Sa%e of the Note and Security Instrument {the “Maturity Date”), | will be atle to cbiain a hew
ican {"New Loan”) with = v Maturity Date of SEFTEMBER 1, 2922 , and with an
interest rate equal 1o the "hHev’ Note Rate” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and & trdow are met {the “Conditicnal Refinancing Option”). if thoss conditions are not met, |
understand that the Note holdcr is under no obligation 1o refinance or modiy the Note, or to extend the Maturity Date,
and that | wil have to.repay the Nrue from my own resources of find a lender wiliing to lend me the money to repay
ths Note.

2. CONDITIONS TO GPTION

H | want to exercizs the Condlitior al Refinancing Option &t maturity, cerain conditions must be met as of the
Maturity Date. Thesa condRlons ar: (3} ripus! stil be the owner and occupant of the property subject to the Secunity
Instrument (the "Property”); (2) 1 must be cur.etin my montisy payments and canrot have been more than 30 days
Izte on any of the 12 scheduled monthly payments inmediately preceding the Maturity Date; (3) no lien against the
Property {excent for taxes and special assessmer.z-not yet due and payable) oiher than that of the Security
Instrument may exist; (4) the New tote Rate cannot be more than § perceniage points above the Note Rate; and {5)
must make a written request to the Note Holder as priwidiod in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intarsst emiabto the Fedearal Natioia! Mortgage Association’s
required net yieid for 30-year fced rate moitgages subjec: t0 a/3)-day mandatory delivery commitment, plus one-hall
of one percentage point (0.5%), rounded to the nearest one-ew ati) of one percentage point (0.125%) (the "New Note
Rate”). The required net yield chall be the applicable net yield in/af<ct on the date and time cf day that the Nole
Hoider recelves notice of my slection to exescise the Conditional \ie.ipancing Option. If this required net yield is nct
available, the Note Holder will detertnine the New Note Rate by usisg comnarable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 abave Is nGi foeater than 5 percentage points above
the Note Rate and all other conditions required in Secticn 2 above are satisfed the Note Holder wil determine the
amount of the monthly payment that wil be sufficient to repay in full {2) the unipzad principal, plus (b) accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Secutity Ins’.=mnnt on the Maturity Dale
(assuming my monthly payments tien are cument, as required under Section 2 at ave}, oves the term of the New Notz
at the New M3ie Rate in equa) monthly payments. The result of this calctlation will Lie tize amount of my new principal
and interest payment every month untd the New Note is fully paid.
5. EXFRCISING THE CONDITIONAL REFINANCING OPTiON
The Note Holder will notify nie at least 60 calendar days in advance of the Maturity Da’e »od advise me of the
principzl, accrued but unpaid interast, and all other sums | am expected to owe on the fatur?y Late. The Nole -
Holder also vill advise ma that 1 may exercise the Condgitional Refinancing Option if the conditiuns i1 Section 2 above
are met. The Note Holder will provide my payment record information, together with the name, Lte and address of
the person representing the Note Holder that 1 must notify in order to exercise the Conditional Refiriarcing Option. 11
meet tha conditions of Section 2 abave, § may exercise the Conditional Refinancing Cpion by notifying 1he Note
Hoider no laler than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note
1ate based vpon the Federal National Mortgage Assoeiation's appiicable published reguired net yield in effect onthe
date and time of day notification is received by the Note Haoider and as calculated in Section 3 above. | wil then have
30 cafendar days to pravide the Note Holder with acceptable prooi of my reqguired ownarship, occupancy and
property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note
Rats}, new monthiy payment amount and a date, time and place at which 1 must appear to sign any doucmenis
required to complete the required refinancing. | understand the Note Hoider will charge me a $250 processing fee
and the costs associated with updating the tifle insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Baffoon
Rider. Ll
SuResh. 2. %£€L . (Seal) ror il 3 veAsL {Sea')
-Botrowar

SURESH 1. PATEL B “Borower BAFATLAL 1. PATEL

P A4S {A+L o Ruma e Pated.

PRAVIXA §. PATEL Borrower RAWNACEW #. PATEL .Bg(.w }
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