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Equity Credit Line s Mortgage

THIS MORTGAGE ("Security Instrament™) is given on AUGUST 33 , 1992 . The morgagor
iz _¥rederick J. © rasn E Margyrer G. Coopervan, Ais Wife As Joinc Tenants.

{"Borrpwver

This Security Instrument is given t> i3 io £ icago ,
= whichisa .MNational Bank ‘6rganized znd existing under the laws of the United States of Axerica |
. whose address is _One Firat Mational Piaza Chicaqgo . MincbH670 {*Lendsr®). Borrower owep

Lecder the raazicoem principal sun: of FHIRTY—-ONEZ THOUSAND SEVEN HUNDRED AND NO/10G
Dollars (U.S. 3. _32,.700.00 ). or the aggregate unpaid amouni of2llloens and any disbursemeats made

by Lender surspant to that cecfain Equity Credit Lins Agreement of even date berewith executed by Borrower
(*Agreement "), whichever is less. The Agieement is bersby incorporatsd in this Security Instrument by reference.
Thzsdeb: is evidenced by the Agreement which Agreement provides for moothly interest paymeass, with the full

debt, ifpot paid sarlier, due and payablz Hveyears from the Issus Date (as defined in the Agreemenlj. The Leader
willprovide ‘he Borrower with a final payment potice ar lexst 90 days before the final payment st be omde. The
Agresment provides that lcans may be made frem time to time during the Draw Period (s defiped i the
Agreewent). The Draw Period may be extended by Leader in its sole discretion, but in no event later than 20
years from *i> ¢ate bereof. Al future loans wili have the same lien priority as the origiral loan. This Security
Instrument securrz, to Lender: (a) the repayment of the debr zvidenced by the Agnsement, iocluding all principal.
interest, and olatr ¢harges as provided forin the Agresment, and ail renewals, extensions and modifications; {b)
the payment of alYo’Ger sums, with interest, advanced under paragraph 6 of this Security Instrumeni to protect
the security of this Sty Instrument; and (c) the performance of Borrower’s covenants and agresments  under
this Security Instrumert ‘urd the Agreement and all renewals. extensions and modifications thereof, zil of the
foregoing not to excead twic) the maximum principal sum stated abave. For this puwipose, Borrower does bereby
mortgage, grant and convey /(o Lender the following described preperty located in Cook County,

IMaois:

Parcal 1= Unxt 1 -ogetL=‘ ~ith its undivid percentage interest in
the common elements in. the piand factory townshouse condominium as
delineated and defined in the declaration recoxded as document
number 892%3514, as amended from time to time, in the scuthwest
quarter of section 2%, township %3 noxth, range 14, east of the
third principal meridian, in cook vounty, illinois.

Parcel 2: Easements for ingress ind engress appurtenant te and for
- the benefit of parceil 1, as set four-h and defined in the declaration
.- racorded as decument numberr 89113935 in cook county, illinois.
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Permanent Tax Number: 14-29-31=—094—101& ,
which has the address of - _2581-19:-H. Wsvne St. #15 ey - chiczaggo. . : .

Uhnms.ﬁﬂ.ﬁlﬂ____ (‘Pmpeﬁ} Address')

TOGETHE‘! WI'I’H&H 1mpmvemmts now or heresfler erocted on the pioperty, and 8ll easements, rights,
appurienznces, = renis, royaluw. miieral, -0il asd gas rq,ms and “profits, clams’ tr demands wilh respect to
insurance, any and ali awards made for the taking by eminent <omain, water rights and —lock ‘and all fixtiines now
or hereafter a part of the property. “All replacements and additions shall zisc b corered by this Security
Instrument. All of the foregoing is refecred to in this Security Instrument a3 the "Property”.

BORROWER COVENANTS thaz Borrenwer is fawf{ully seised of the estate -hereby conveyed iod has the right to
mortgage, grant and convey the Property -and that the Property is unencumbered, excep: for incumbrances of
record. Bormower warrants and will gefend gcncrally the title to the Property against all clainn- snd demands,

~ subject to any encumbrances of record. There is a prior mertgage from Borrower to Mi-west Morrgage Services,
inc, i dated 08/04197 and recorded 2s document aumber 52696584 R

COVENANTS. Bonowzr and Lcndcr covenant and agres as fol’cws.
1. Payment of Principal and Interest. Bomower shall prompily pay when due the pnncxpal of and interest on

the d=bt evidenced by the Agrecment.
e Apphmhnn ol'Paumeuts Allpaym:rts rm\ul by Lender sbal' be appled ﬁm{o mler:st. thea :oozbef

Vchargcs and then to principal.

3 Charges; Llens Benowet shall uay all taxes, assessmeats, charges, fines, and impositions altributable to
the Property, and leasehold payments or ground rents, ifany. Upon Lender's request, Borrower shzll promptly
fomish to Lender all notices . of amounts 0 be paid woder this paragraph. The Bemower shall make -these
paymesss directly, andnpon Imdefsmqmst pmnpdy fumish to Leader. receipts evidencing the pa)mems :
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Borrower shall pay, or cause lobe.;md when due 20d payable alluxes, amts,- w.nar charges, m
charges, lizense fees and other charges against or in connection w:.htthropcrty and shall, upon roequest,
promptly furnish to Lender duplicate receipts. Bomower may, in good faith and with duc diligence, contest the
validity or amount of any such {axes or asscssments, provided that (a) Borrower sball notify Leader in writing of
the intention of Borrower 10 contest the same before any tax or assessment - bas been increased by any interest,
penalties  or costs, - (b} Borrower ‘shall first make all contested - paymeats, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neitber the Property nor any part thereof or interest therein
are at any Ume in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumishk such
security #5 may be required in  the coptest ar as requested by Lender. i

4. Hazard Incurance. Borrower shall keep the improvemeats now existing or hereafler erected on the
Property insured apainst loss by fire, hazards included within the term . “extended coverage] and any other
harards for which Lender requires insurance. This ivsurance shall be maintained in the amounts and for the
peticds that Lender requires. The insurance carricr providing the insurapce chall be chosen by Borrower  subject
o Lender’s approv=l which shall not be unressonably withheld. )

linsurance policies and pepewals shall be acceptable to Lender and abt.ll include a standard morigage clouse.
Lender shall have Ui 'ight to hold the policies and resewals. If Lender requsres Bormower shall promptly give 1o
Leadzr all rec:up.s 0 tad presmiums and renewal notices. In the event of loss, Borrower shall give prompl notice
to the insurance carriev acd "ander. Lender may make proof of less if not mde promp!ly by Borrower.

Unless Lender and Borrowr: otherwise agree in writing, insurance proceeds s)nll'bc applied 10 restoration or
repair of the Property damaged. ~if the restoration or repair is economically feasible, lender’s security is not
}essene! and Borrower is not in defylt vnder this Security Instrumen! or the Agreement. Ifthe restoration or repair
is not economically feasible or Lendr e’ security would be lessened, the insurunce proceeds . shall be applied to
the sums secured by this Security Iustrurm=opi, whather or pot then due, with any excess paid (o Bommower. If
Borrower abandons 1he Property, or do's not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle:a claim, thes ’.mder may collect the insuranse proceecs. . . Lender may use the
proceeds 1o repair or restore the Property or 'o/pey sums secured by this Cecunt) lnstrumml whetlier or not then
due. The 30-day period will begm when:the notic? 37 given, i

Wunder pamgmph 18 the Property is acquired b* u*nder Bormwers fight to any insurance pohc:&s and
proceeds  resulting from damage to the Property prioy fo the acquisition shall pass to Lender lo the extent of the
~ sums sewred by this Sacuri!y Instnmwnt immediately prior tc' th: scgquisition.

5" Praservahon ang anwmmm of Property; Mf~!d§ ‘Bon'owe: shali not destroy, damage,
substantially change the Property, allow the Property 10 detssiotat,” orchaihit/waste. Ifthis Security Instrument is
on a leasehold, Borrower shall comply with the provisions oflhe. Icase, and if Borrower ascquires fee fitle to the
Property, the leasehold and fee title shal} pot merge u.nlessl.znderngm..s.ctb»vtmgermwnhng.

6. Protection. of Lender’s Rights in the Propertj' If Borrouer flﬂs lo p',rfm-m |he covensnts lnd ugraements
contzinad in this Securily Instrument, or there is a legal proceseding thar ma)/ ~guificantly affect Lendex's rights in
the Property (such as a proceeding mhankrupu:y, probate, for condemnation or ‘o enforce laws or regulations),
then Lender may do aixl pay for whalever is pocessary 1o proiect  the value of the Froperty snd Lender’s rights in
the Property. Lender’s actions may include paying any sums secured by, a lien \viich  has priority over this
Security Instrument, . sppearing - in.couri, payiog. reasonable atterneys’ . fees, and. entayiug o= tbs Property to make
FRPRIrS, Allhwghlu;dermnyhkencuon\mderlhmpamgrapb.Lendadoasnmhav-to do s, . ,

Any amounts disbursed by Lender under uns pamgraph shail bemme addmonnl debt of B.:rr:rwa secured by
thic Security Instrumept. Unless Borrowsr and Lendss agree 1o other terms of payment, these arsounts -shali bear
intcrest from the date of disbursement at the Agrecment mte and shall be payable, with interest, cpia)potice from

Lender 1o Borsower requesting payment.

7. Insped:ion. ‘Lender or its agent may make reasonable ecatries upon and mspectlons “of the Pmpcﬂy Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection
with any condemmnstion or other taking of any paﬂoftbcPropetty orforconveyance mheﬁofcondeumsum, are.
h...reby ssxgncdandsha.llbcpmdtolmder ) .

In the event of a total hhngof!be?mputy ﬂ:epmceeds shall be apphed to the sums’ secamd bym:sSocunly
Instrument, whether or not then due, with any excess paid to Borrower. In the event of » partial taking of the
-Property, urfess Barrower and Lendér otherwise sgree jin writing, the sams secured - byﬂnsSmrﬂyIns:mmen!
shall be reduced by the amount of the proceeds multiplied by the following fraction: . (&) the tota]l ‘amount’ of the
sums secured immedistely before the taking, divided by (b) the fair market value of the Pmpeﬂv lmmednlely
beforelbenkmg. Anybﬂmoeshaﬂbe puid to Borrower. -

Ifthe Property is sbandoned’ by Borrower, or if, aficr notice byLendcrto Bomwtbaithecondemor offers to
make an awsred -or settle a'claim for damages, Borrower fails to respond’ 1o Lender within 30 days afier the date the
notice is given, Lender is authorized o collect and apply the proceeds, al its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrumeat, whethsr or not then due.

FNOCODAG IFD Ea . =2-
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9. Barrower Nct Relessed; Forbearance By Lender Noi a Waiver. Extension of the lime for psyment of
modificztion of amortizztion of tie sumns secured by this Security Instrument granted by Lender to any suocessor
in int=rest of Sorrower chall oot >perale to release the Kabilityof the original Borrower or Borrower's successurs  in
interest. Lender shall not be required ro commence proceedings agsinst any suscassor  in intefest or refose
extend tune for paymeat or ctherwise modify amortization of the sums secured by thic Security Instrumessnt by
reason of any demand made by the original Borrower or Borrower’s soccessors  in interest. A weziver inopc eor
moe instances of any of the terms. covenants, conditions Or provisioos bersof, or of the Agreement, or any part
thereof, chali apply to the particular iastance or insiznces and at the particular time or times oaly. and no such
waiver shail b= deemed 2 continting waiver but all of the terms, covenants, conditions and othes provisions of this
Security Instrurpent apd of the Agrsement shall survive and continue to remain in full force and effect. No waiver
shall be xssertad against Lender unless in writing  signed by Lender.

10. Successors and Assigns Bound; Jeimt and Several Liability; Co—signers.' The covesanis  and
agraetaents  of this Security Instrument shall bind and benefit the successors  and assigos of Lender and Boomoaeer,
subject #2 he provisions of paragraph 15, If therc ic mors than onc party a5 Borrower, esch of Borrower's
Covensnts oo rgreements shall be joint and sevzral. Any Borrower who co-signs this Security Instrument but
does not execulr the Agrecment: (3) is co-signing this Security Iostrument caly fo mortgege, grant and coavey
that Borrawer's i1.ter:st in the Property under the terms of this Secusnity Instrument; (b) is not persomally obligated

o pay the sums seciral by ihis Sicurity Instrumsent; and {c) agrees that Lender and any other Borrower msy
agree ts extzod, modily Gurbear or make any accommodations  with regard 1o the terms of this Sscurity Instrument
or the Agreemen! withou! tiz-i. Bonmower’s consent.

1i. Loan Charges. Ifth lcan secured by this Security Instrument is subject to a law which s2ts maximum joan
charges, and that Jaw is fica!ly interprete] so that the interest os other loan charges collecied or o be collected in
conpection  with the loan sxceed | thz nermitted lumits, thea: {(a) any such jcan <harge shall be reduced by the
amount pecessary to reduce the caripe (o the permitied limit;and (b) any sums z2iready collected from Borrower
which exceeded permitted limite will Ve efunded  to Borrowes. Lender may choose 1o muake rthis refumi by
reducing the priscipal owed under the Agrecment or by making a direct payment to Borrower. [fa refund reduces
principal, the seduction will be trrated s a partial prepayment without any prepayment charge under the
Agreement. . )

12, Notices. Any notice to Borrower provided for ir this Security Iastrument shail be given by delivering itor by
mziling it by firstclass mzil unless- spplicable law recaire: use of ancther method. The noti=c  shzall be directed o
the Property Address or any other address Borrower d=sizrates by notice {o Lepder. Any noticc to Lender shall be
given by first class mail to Lender’s address staled heizir or any other address  Lender: desigmw:s by notice 1o
Borrower. Aay notice provided ferin this Security Instrum ns shail be deemed to have been given to Bormower or
Lender when given as providsd in this paragraph.

13. Govuming Lxaw; Severability. This Security Instrument st>)i be governed by federal law znd the law of
{ilincis. In the cvent that any pravision or clause of this Security Irstroment or the Agresment conflicts with
applicable law, such conflict shall not affect other provisions of this {ecunty Instroment or the Agreement waich
can be given effect without the conflicting provision. To this 2nd the provisivas of this Security Instrument znd the
Agreesment are declared to be severable.

. Assigrement by Lender. I.cnder :my assign- all or any portion of its interest hercunder. and iis rights granted
hm.n and in the Agreement 10 cny person, lrust, financial icstitution or corporativie) os Lender may determipe axd
upon such assignmeat, such assignee shall thereupon succeed to 2ll the rights, interers,  and options of Lcad':r
berein and in the Agreement, and Lender shall thereupon have no further obligations or lizbilities tbarcunder.

15. Transier of the Property or a Beneficial Intcrest in Borrower; Due on Szie. Ifall or any parnt of the
Property or any inferest in itis sold or transferred (or ifa bemsficial interest in Borrmower is sold or transferred agd
Bomrower is vot a npatmal person; without Lender’s prior wrilten consent, Lender may, at its option., require
immediate pavment in Ffull of all sums secursd by this Security I[nstrument. However, this oplhon shall pot be
exarcised by Lender if exercise is protibited by federal law as of the date of this Security lnstmmenl /-"“---—. Q‘ﬂ"—"

If Lender exacists this op(ion. lender shall give Borrower notice of acceleration. Tbe aotwt; shi!’ mh'd& a
period of not less than 30 days frota the date the notice is delivered or mailed within which Basrower mwst - pﬁz -
sums secursd by this Security Instrument.’ IfBorrower fails to - pay these sums prior to the expiration o\fthxs penoa
Lende- may invoke any remedies permitted by this Secunty Instrument or the Agreement  without further potice or
demand on Borrower.

16. Barrower’s R:g!'t to Reinstats. nBoﬂower meets certain conditions, Borrower shall have the right io have
enforcement of this "Security Ins-ttunmt "discontinued at any time prior o the entry of a judgment enforcing this
Security Instrument. Those conditiods gre that “Borrower: {2) pays Leader all sums swhich thea would be due under
this Sccurity Instrument and the Agreement had no acceleration occurred: (b) cures any defaull of any other
covenanls or ezresments; (¢) pays all expemr&s incurred in enforcing  this Security  Instrument, including, but ool
limited to, reascasble  aftormeys™ foew; (d) takes such action as Lender may reasonably require fo assure that the
lien of this Secusity Instrument, Lendur’s Tights in the Property and Borrower's obhg'ahotx to pay lhe sums secured
by this Secunty Instsument shall continue unchanged: and (e) nct use the provision more frequently than once
every five years, Upca reinstatement by Borrower, this Securily, ?mnwwmm obllgauons socured  hepeby
shall regwin fullyeffective es ifpo acceleration bad oconrred. Howe\w this, ngi:t 10, r:ms&atf: s!ﬁ!l nol apply tnthe
case of accelerstion under paragraph 15. T Taaline R :

: 4.
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17. Prior Mortgage. Borrower shall cot be in default of any provision ofany prior mortgage..

18. Acceleration; Remedies. Lender shall give nolice to Borrower . prier 10 acceleration  foilowing: (&)
Borrower™s fraud or material misrepresentation  in connection  with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s failure fo meet the repayment tenes of the
Agreement; or {¢} Borrower’s sclions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to scceleration under Paragraph 15 unless applicable law provides otherwise), The
notice shali specify: (a) the default; (b} the action required 10 cure the default; (c) » date, pot less than 30 days
from the date the notice is given %o Borrower, by which the default must be cured; and (d) that failure lo cure the
default sa or befors the date specified’ in the notice may result in scccleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propmty The nalice shall furtker inform Bomower
of the right to reinstate afer acceleration and the right 1o assert in the foreclosure proceeding the nonexistence of
a defanlt or any other defense of Bormower to acceleration sad foreclosure, Irthe default is pot cured on or.before
the date specified in the potice, Ecader at its option may rexpuire immedixte payment “in fullef all sums secured by
this Security lasiriient without further demand and may foreclose this Security Instrument by judicial pmoeedmg.
Lender shali be'entided to collect all expenses incurred in legal proceedings puruing the remedies pmvnded in
this paragraph 18, ipJiding, but not Jimited 1o, reasonable attorneys® fees and costs of title evidence. -

19. Lender in Passesco1.  Upor acceleration under Paragraph 18 or abandonment of the Propesty and at any
time prior to the expiratia Orany period of redemption following judicial sale, Leader (in person, by agent or by
judicially appointed receives) s'ill be eatitied to eater upon, tzke possession . of, aud manage the Propesty and. to
collect the rents of the Property” tacluding those past dus. Any rents collected by Lender or the reeciver shall be
applicd first to payment of the c>zis of management  of the Property and collection of rents, including, - bul: aot
iimited to, receiver’s fees, preminms un recsiver's bonds and reasonable. attormeys’ foes, and' then to the sums
secured by this Security Instrumenm. -~ 7‘othing hemin contzined shall be construed a&s cosstituting Lender a
morigages in possession in tha absence  of *™¢ taking of sctual possession of the Propesty: by Lender pursuant to
this Paragraph 19. in the excrcise of the jowirs herein granted Lender, no l:n!nlnyshall be asserted ‘or enforced
against Lender, all such liability being .xpressa, vaived and released by Borrower.

20. Release. Upcn payment of aii sums secued Yy this Security Instrument, Leader shall reluse dnsSacuntv
Instrument.

21. Waiver of Homestead. Bonmm‘ wveaives all right of homestead -:xcmpnon in the Property.

22. No Offsets ﬁy Borrower. No. offset or claim that Tuoriower now has or msay have mﬂ:eﬁmneaglmd
Lender shall relieve Borrower from paying  any amounts due urd-s the Agresment o:th:sSewmyInsxrumtor
from performing any other obligations contained therein. . .

23. Riders to this Sacurity Instranent. Ifone or more rid=. am _execwied by Berrower. and - recorded
together wilh this Security Instrument, tihe covenants and agreements of cach such rider shall be incarporaled inio.
and shall amend and supplement the covenants and sgreements ofllus .\v-ur:y Insiroment as ifthe naet(r) were
a part of this Security Instryment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveriis -contained in mis'Sem'ﬁ:y
lnstrumenl and in s.ny ndet(s) axecitod by Borrower and recorded with the Secunty Instume s -~ - . i
LA :

-

-Bomrower

:-x:ederf..c);// P N
/LW Gl

14
- Col
Margaret”G. Coopeman _ YBormowes

Spece Below This Line For Acknowicgment)

nwnt Prepared By. ,' : Nilda B;ﬁ,:' igunex

"u‘ £ v Credit Center, first chicago Bank of Ravenswood,

me&.

STATE OF ILLINOIS, @9@( County ss:

j{/}’!y&.’v /,c{ﬁrxék/ » a Notary Public in and for sndoounty and siate, do herehy
oetufythai 4 ; ; Sl Gyl R . .

personally known to me to be the same person(s] whose pame{s) is (are) subscribe to Ihe foregomg mslrummt
appeared before me this day in and acknowledged  that 22 __signed and
delivered the sa:d instrument as 77 -‘5' free and voluntary ac?, for the uses anp’puposes lhm sel foith.

Gneﬂ under my hangd and oﬁicml sesl, thls
My Commission -
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