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RIDWEST FUNDING CQRPDAA
1020 31ST STREET, 'sUITE
DOWNERS GROVE, {LLINOIS

LOANNO. 7599374
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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGA.GE 131:6821313 703

. This Mortgage (*Security Instrument”) Is given on August %1, 1992 . TheMorgagorls
PATRICIA L. wICKS, DIVORCED NOT SIYCE REMARRIED

whoee acldresgls 17743 SQUTH ANTHOMY AVENUE,HAZEL CREST, 1L 50429

("Borrower™). This Securiviastrument s given to

RIEOWEST FUNDING CORPORATION

which s organized and exis'n ¢ underthelawsof tLLINOTS , and whose address is
1020 3%t S$treet, S..%*e 401, Downers trove, L 60513

(“Lender'). Borrower owes Lende/ the principal sumof fifty Seven Thousand Fifty Delliars

and no/s100

Dollars (U.5.$ 57,050.00 } This debt is evidenced by Borrower's note dated the same date as this
Securlty tnstrument ("Note"}, which praviiss for monthly payments, with the full debt, if not paid earller, due and
payubleon seprember 1, 2022/ This Security Instrument secures to Lender: (a) the repayment of the dabt
evidenced by the Note, with interest, and all renowals, sxtensions and maodificatlons; {b) the payment of all other sums,
\vith Interest, edvanced under Paragraph 6 t protect the securlty of this Security instrument; and (¢) the patformance of
Baorrower's covenants and agreements under 13 Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the fz!'owing described property located in

CooK County, lllinols:

LDYS 43 AND &4 1% BLOCK 1T 1N ORCHAR) RIDLQGE ADDITION TO ROUTH HARVEY BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE NOP(HVESTY 1/4 OF BECYION 30, TOWNSHIP 36
HORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, AND OF THE EASY 1/2 OF
THE SOUTHEAST 1/4 OF THE NORTHEABT 174 OF 8ICTIOMN 25, ALSO THE EAST 16 FEET OF
THE MORTHEAST 1/4 OF THE NORTKEAST 1/64 OF LFCTION 25, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N CPOK COUNTY, ILLINCQIS:.

DEPT-01 RECORDING $17.50

32222 TRAN 7794 09/04/92 14355:00
9EL T B w922 -4L82406
SONK COUNTY Ac({DRDER :

9266400

Tex 1.D. #:29-30-126-015 29-30-128-01%6

whichhastheaddressof 17043 SOUTH ANTHONY AVENLUE HAZEL CR:®T
. {Strem] [City]
Minols 60629 (‘Property Address®);
{dip Caods]

TOGETHER WITH sl the improvernente now ar hereafter erected on the property, and all easements, rights,
appunenances, rents, rovalties, minaral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additlons shall also be coverad by this Securlty instrumer:. All of
the foregoiny Is referred to In this Security Instrument as the *Froperty.”

BORROWER COVENANTS that Borrower Is lawlull; seized of the estate hereby canveyed and has tha right to

mortgage, grant and convey tha Property and that the Property Is unencumbared, except for encumbrancas of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjectto any -
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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date of thy monthly paymeiits, whith roterrdd td inPardgraph' 2, or chEang elamouht of such paymenis. Any

axcess procesds over an amaunt m(‘ulred to par all cutstanding indebtedneass under the Note and this Securlty
Instrument shall be paid lo4ne entity lugally entitied thereto,
8. Fees. Lender may colfect feas and chargas authorlzed by the Secretary.

9. Grounds for Acceleration of Debt.

(s) Default. Lender may, except as fimited by reguiations issued by the Sacretary in the case of payment dafaults,

raquire immedilate payment In full of all sums secured by this Security instrument if:

() Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior

1o or on the due date of the next monthly payment, or

gl) Borrower defalits by falling, for a period of thirty days, to perform any other obligations contained In this
ecurity Instrument.

g:) Sale Without Credit Approval. Lender shall, If parmitted by applicable law and with the prlar approval of the

ecretary, require immediate payment in full of all the sums secured by this Security Instrument If:
{l) All or pant of the Property, or a benaficial interest In a trust owning all or part of the Property, ls sold or
otherw'se transferred (other than by deviae or descent} by the Borrower, and
() The Property Is not occuplied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credlit has not been approved [n
accordance with the requirements of the Secretary.

{c) No Walver. If circurristances occur that would germit Lender to require Immediate payment In full, but Lender

doas not require auch paymaents, Lender does not waive its rights with respect to subsequent evenis.

{d) Reguinti~ins of HUD Secretary. in many circumstances regulations Issuad by the Secretary wlll limit Lender's

rights, In the case of payment defaults, to require Immediate payment in full and foraclase It not pald. This Security

Instrument does nrt authorize acceleration or foreclosure If not permitted by reguiations of the Secretary.

(8 YMortgage No( Irsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be ellgible for insure ice under the National Housing Act within 66 DAYs fromn the date hareof,

Lendsr may, at fis Optionand notwithstanding anything In Paragraph 9, require immedlate payment in full of all

aums secured by this Sacurity Instrumant. A written statement of any authorized agent of the Secretary dated

subgequentio 60 0AYS from the date hereof, declining io Insure this Security Instrument and the
note secured thereby, shall e daemed conclugive proof of such Ineligibllity. Notwithstanding the foregolng, thig
option may not be exercised 'uy Lender whan the unavailabllity of insurance Is solely due to tender's faliure to ramit

a mortgage insurance premium t/ tt e Secretary.

i0. Reinstatement. Borrower hasa 74jht 1o be relnstated lf Lender has required immediate payment in full because
of Burrower’s failurae to pay an amount due titer the Note or this Securlity Instrument. This right applies even after
foreclosure proceedings are Instiiuted. To rainsiate the Siecurlty Instrument, Borrower shall tender in a lump sum all
amounts requlred to bring Borrower's accounl Zutrent Including, to the extent thay are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonablo and customary attorneys' fees and expenses properly
assoclated with the forectosure procgeding. Upor. re.nztatemant by Borrower, this Sacurlty Instrument and the
obligations that it secures shall remain in effect as i \.2nder had not required immediate payment In full. However,
Lander Is not required to permit reinstatement i: (i) Le nder has accepted reinstatement after the commencement ot
foreclosure procaedings within two years immediately prcecing the commencement of a current foreclosure
proceeding, (1)) reinstatement will preclude foreciosure o different grounds In the future, or (lil} reinstatemant wilt
adversely atfect the priority of the lien created by this Securl’y Iistrument.

11. Borrower Not Released; Forbearance bg Lender Nol a Waiver. Extension of the time of payment or
mox‘itication of amortization of the sums secured by this Securliy iratrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the or'glal Borrower or Borrower's successor In Interest.
Lender shall not be required 1o commence proceedings against any sur.cessor in Interest or refuse to extend time for
paymaent or otherwise modify amortization of the sums secured by this Securlty instrument by reason of any demand
made by the original Borrower or Borrower's successars In Intarest. Any foroecrance by Lender In exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any right or 1amedy.

12. Successors and Assigns Bound; Joint and Ssveral Liabllity; Co-8’47.avs. The covenants and agreements of
this Security instrument shali bind and baneflt the successors and assigns of Lencer and Borrower, subject to the
provisions of Paragraph 8.b. Borrowar's covenants and agreements shall be joint une''several. Any Borrower who
co-signs this Sacurlty Instrument but does not execute the Note: (a) Is co-signing ttis Securlty Instrument only to
mortgage, grant and convey that Borrower's irterest in the Property under the terms of t'n3 Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and {c) ar ees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommaodations with regard t7 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be gliven Ly <lellvering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shait Le directed to the
Property Address or any other address Borrower dasignates by notice to Lender. Any notice to Len1ei shall be given by
first class mall to Lender’s address stated herein or any address Lender designates by notice to Borrorva). Any notice (o
provided for in this Securlty Instrument shall be deemed to have beean given to Borrower or Lender when given as o
provided in this paragraph. 1)

14. Governing Law; Severability. This Security instrument shaill be governed by Federal law and the law of the ?
urisdiction in which the Property is located. In the event that any provislon or clause of this Security Instrument orthe ¢,

ote confiicts with appilcable law, such confiict shall not affect other provisions of this Securlty Instrument orthe Note &
which can be given effect without the canflicting pravision. Ta this end the provialons of this Security Instrument ari the ¢
Note are declared to be severabla.

15. Borrower's Cepy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the ronts and revenues of
the Property. Borrower authorizes Lender or Laender's agents to collect tha rents and revenues and hereby directs sach
tenant of tha Property to pay the rents to Lender or Lender's agents. However, prior to Lander's nolice 1o Borrower of
Borrower's breach of any covenant or agreement !n the Security Instrument, Borrower shall coltect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender glives notice of breach to Borrower: {(a) all rents recelved by Borrower shall be held by Borrower as truatee
for barnefit of Lender only, to be applied to the sums secured by the Securlty Instrument; (b} Lender shall be entitled to
collect and receive ail of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lendar or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upaon, take control of or maintain the Property before or after glving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may da so at any time there Is a breach. Any
application of rants shall not cure or walve any default or invalldate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate whon the debt secured by the Sacurlty Instrument Is paid in full,
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