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AFTER RECORDING MAIL TO:
MIDWEST FUNDING CORPORATION
1020 318T STREEF, SUITE 401
COWMNERS GROYE, [LLINOLS

92662412

LOANNO. 7595387

{8pace Above This Line For Aecording Data}

MORTGAGE

THIS MOATGAGE (“Securily Instrument”) Is givenon August 3%, 1992 . The martgayor is
RUBEN RODRIGUEZ, A BACHELOR ond CRISTINA SANCHEZ, A SPINSTER

("Borrower’).
This Sacurity Ingremont isgivento MIOWEST FUNDING CORPORATION,

AN YLLENOYS CORPORATION .
which is organized riad existing underthe lsws of ILL I xa1s , and whoee address is

1020 31ct Scrnoct, Suite 401, Pouners drove, IL 605313 ("Lendsr").
Borrower owes Lenoar(-a principal sum of one Hundred Slxteen Thousand Ons Hundred Dolisrs snd no/100
Dollare (U.S.$ 116 ,100.00 }. Thisdebtis

svidanced by Borrower's rot) dated the same date as this Seourity Instrumant ("Note®), which provides for monthiy
raymems, with the full debsi; ot paid earlier, due and payabieon September 1, 2022. Thisg Socurlty
nstrument secures ta Lender f4) the repayment of the debt ovidenced by the Note, with Inierest, and all renewals,
extansions and modificatlons of 1ac-Note; (b) the paymaent of all other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreemants
under this Security Instrument and tlie }inta. For this purpose, Bosrower doses hereby morigage, grant and convey to
Lendaer the following described properviocated in co oK Yy el 4
County, lilinois: FALCOMNG!'S T e (\ ) ;b o ”k_, .

LoT 10 IN BLOCK 10 1N FALLAAGEAAS SECOND ABOITION TO CHICAGC, BEING A

SUBDIViSION OF THE SOUTH 1/2 0, "HE NORTHEAST 1/4 OF SECTION 28, YOWNSHEIP 40
NORTH RANGE 13, EAST OF THE TH!PO ORIKCIPAL MEKIDIAN, I[N COOK COUNTY ILLINO!S.
DEFT-GL RECORDING $33.50

T32232 TRAN 77%% 0%/04/92 {5:00100

e sicaket N7 L B WPy
qQREL e i elonTT redoRpEr S €24 12
*enw t.L, #:135-28-221-011
which has the address of 5029 W. DAK|DALE AVENUE . cnlic‘c‘c]no : .
(Street .
{flingis 60641 ("Property Address”);

[Zp Code] ’
TOGETHER WITH all the Improvements now or hereafter erected on the property, aid 2% -casements,
apautenances, and fixtures now or hereafter a pant of the property. All replacements and a Jditi ona shali also be
cavered by this Security Instrumaent. All of the foregoing is referred to in this Securlty Instrun:2lit s the “Froperty.”

S8ORROWER COVENANTS that Borrowaer is lawlully selaed of the estato hereby conveyed aiw’ pas the right to
mortgage, grant and convey he Property and that the Property ls unencumbered, except for enculnb.ances of record.
Borrower warranis and will defend generally the titte to the Property agalnst ali claims and demands, s.ublect to any

encumbrances of record.

FCRM 3014 9/00
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All insuyrance policies and renawals shall be acceptabie to Lender and shall Include a standard mortgage clauss.
Lender shall have tha right to hold the policles and renewals. It Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Barrower shal! give prompt notice to the
insurance carrier and Lender. Lendar may make proof of ioss i not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lander’s security I8 not lessened. If the
restoration or repair ls not economically feasible or Lender's security would be iessened, the insurance proceads shall
be appliad to the sums secured by this Security Instrument, whether or not then dusg, with any excass paid to Borrower.
If Borrower abandons the Property, or doas not answer within 30 days a natice from Lender that the Insurance casrier
has offered to settle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or lo pay sums secured by this Securlty Instrument, whether or not then due. The 30-day pariod

wiil begln whan the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pafagragha 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceads resuiting fram damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums

secured by this Security ingstrument immediately prior to the acquisition.

6. Oczupanrly, Preservation, Maintanance and Protecilon of the Property; Borrower's Loan Applicstion;
Leaseholds. Barrowsr shall occupy, establish, and use tha Property as Borrower's princlpal resldence within sbdy days
afer the execution of this Security Instrument and shall gontinue to occupy the Propaerty as Borrowaer's principal
rasidence for at least or e year after the date of occupancy, unless Lender otherwlsa agrees In writing, which consent
shait not ba unreasonaty \ithheld, or unless extenuating circumstances exiet which are bayond Borrower's control.
Baorrower shall not destroy aamage or Impair the Property, aliow the Property to detarlorate, or commit waste on the
Property. Barrower shall bo i rietault i any forfelture action or proceeding, whether clvil or criminal, Is begun that In
Lander’'s good faith judgmen? cocld result tn forfeiture of the Proparty or otherwise materially impair the lien creawsd by
this Security Instrument or Len'1e’'s security Interest. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the estion or proceeding to be dismissed with a rullng that, in Lender’'s good faith
determination, preclucles forleiture o/ thie Borrower's interest in the Property or other materlal impalrment of the lien
created by this Sacurity Instrument o=Le. der's security Interes!. Borrower shall also be in defaul! if Borrower, during the
toan application process, gave materfairy fa'za or Inaccurate Information or statements 1o Lender {or falled to provice
Lender with any material information} In c¢ nnestion whh the loan evidenced by the Note, including, but not fimited to,
representations concerning Borrower's ocoupzncy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all th.s orovislions of the lease. If Borrower acquires fee title to the Property,
the leasehotd and the fee thie shalt not merge un'es: Eender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Prope: ;. if Borrower falls to perform the covenants and agreements
contained In this Sacurity Instrument, or there |a a teyal pr2ceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for corclemnation or forfelture or to enforce lawa or
regulations}, then Lender may do and pay for whatever \>.nec9ssary to protect the value of the Proponty and Lendor's
rights in the Property. Lendeor's actions may Include paying ary sums secured by & llen which has priority aver thia
Securlty Instrument, appearing in court, paying reasonable attrpays’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragmapt:7.-Lander does nut have to do so.

Any amounts disbursed by Lender under this paragraph 7 she!l F.ecome addhional debt of Borrower secured by
this Sacurfty Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursement at tha Note rate énd shall be zayable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a uonuition of making the loan sscured by this
Security instrument, Borrower shall pay the pramiums raguired to maintain tni morngage Insurance In effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tn Le In elfect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent 1o the mongage Ins_s=2nze proviously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previous'y in.effact, from an alternate
moertgage Insurer approved by Lender. if substantially equivalent mortgage insurance coverage I8 not avallable,
Borrower shall pay ‘o Lender each month & sum equal to one-twaelfth of the yearly mornyag~ insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceasad to be In affect. Lender will accept, use and retain these
payments as a loss reserve in fisu of mortgage insurance. Loss reserve payments may no iomgeC ne required, at the
option of Lender, if mortgage insurance coverage (In th amount and for the perlods that Lenue” vaquires) provided by
an insurer ajproved by Lender again becomes avaliabie and is obtained. Borrower shall pay tie promiums reguired to
maintain mortgage insurance in effect, or to provide a lass reserve, until the requirement for mongage Insurance ends
in accordance with any written agreement baetween Borrower and Lender or applicable iaw.

FORM 3014 9/90
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sacured by thls Securlty Instrument. Howaver, this option shall not be exerclsed by Lender if exercise Is prohlbited by
tederal law as of the date of thia Security Instrument.

if Lender exercigsas thig aption, Lender shall give Borrower notice of accaleration. The notice shall provide a period
of not less than 30 days from the data the notice Is delivered or mallad within which Barrower must pay all sums secured
by this Securlty Inatrument. }f Borrower fails to pay these sums prior 16 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furthar notice or demend on Borrower.

18. Borrowar’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement} before sale of the Propertr pursuant to any power of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Secu nstryment. Those conditlons are that
Borrower: (a) pays Lender all sums which then would ba due under this Security instrument and the Note as if no
accaleration had gccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing thls Sacurlty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Barrower's obligation to pay the sums secured by this Security instrument shall continue unchangad. Upon
reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a parlal Interest in the Note (together with this Securltr
Instrumant) may ba sofd one or mora times without prior notice to Borrower. A sale may resuit in a change In the entity
{known ag the "Lcar) Servicer') that collects monthly payments due under the Note and thig Securlty Instrument. Thero
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Barrower wit-he given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will stata the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will 3’50 contaln any other information required by applicable law.

20. Hazardous Subst.nd es. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances-or crin the Propenty. Borrower shall not do, nur alow anyone else to do, anything affocting
the Propenty that is in viclation ri ziny Environmental Law. The preceding two sentances shall not apply to the presence,
usa, or starage on the Propenty o, =:nall quantiies of Hazardous Substances that are generally recognized to be
appropriate to normal resldentiar uses.and to maintenance of the Property,

Borrower shall promptiy give Lerur vritten notice of any investigation, clalm, demand, lawsult or other action by
any goverr.~. . ..4l or regulatory agency or private party Involvlng the Property and any Hazardous Substance or
Environmentat Law of which Borrowser has actual knowledge. If Borrowaer lsarns, or is notifled by any governmental or
reguiatory authority, that any removal or otiar ramediation of any Hazardous Substance affecting the Property is
necassary, Borrower shall promptiy 1ake all neces sary remedial actlons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Suostarces” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabile or toxic
petroleum products, toxic pesticides and hcrbicides, volat!a solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "€nv'ronmental Law" means federal laws and laws of the
jurisdiction where tha Property is located that relata to hualth_satety or shvironmental protectlon,

NON-UNIFORM COVENANTS. Borrower and Lender fuithar covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Por-ower prior to acceleration foilowing Borrower's
breach of any cavenant or agreement in this Security Instrumen? (ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall gpecify: (a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the =utice is given ta Borrowaer, by which the
default must be cured; and {d) that fallure to cure the default on 9r bet~.s the date specifiad in the notice may
result in acceleration of the sums secured by this Socurlty Instrument, foructosure by judiclal procesding anc
sale of the Property. The notice shall funther inform Borrower of the rigiii {7~ roinstate after acceleration and the
right to assert in the foreciosure proceeding the non-aexistence of a defautt or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the daio rgazified In the notice, Lender st its
option may require immeadiate payment in full of ail sums secured by this Secur'sv Instrumant without further
démand and may foreclase this Security Instrument by judicial proceeding. Len jer shall be entitled to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, includir.g, but not limited to,
raasonable attorneys' fees and costs of title evidance.

22. Refease. Upon payment of alf sums secured by this Securlty Instrument, Lender shall r/lease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Properly, ,
9o tde
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FIXED/ADJUSTABLE RATE RIDER

(10 YEAar Treasury INDEX--RaTeE CaP)

THIS FIXED/ADJUSTABLE RATE RIDER iIs madathia3 1st dayof Augustr, 1992 .andis
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sacurlty Instrument™ of the same date given by the undersigned {the "Borrower”) to secure Borrower's

Fixed/Adjustable Rate Note (lhe "Note)tlo MIDWEST FUNDING CORPORATION,
AN TLLINDIS CORPORATION (the "Lender"}

of the same date and covaring the property described in the Security Instrument and located at:
5029 W. OAKDALE AVENUE ,CHICAGO,tL 50641
[Propsrty Address]
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Securlty instrument,
Borrower and Lerwler further covenant and agree as follows:
A. ADJUSTAELE-AATE AND MONTHLY PAYMENT CHANGES

The Note provides.far an initiai tixed interestrate of 7.0000 %. The Note provides for a change in the Initial
fixed rate, as follows:
4. ADJUSTABLE INTZRF.ST RATE AND MONTHLY PAYMENT CHANGES

(A) Changa Dates

The inltlal fixed Interest rute " will pay will change onthefirstday of september, 1997 , whichls called the
*Change Date.”

(8) The Index

At the Change Date, my interest rata «ili be based on an Index. The “Index” [a the weekly average yield on United
States Treasury securitles adjusted 10 a/constant maturity of 10 years, as made avallable by the Federal Reserve Board.
The most recent Index figure avallable as ¢7 tha date 45 days before the Change Oate Is called the "Current Index.*

if the Index is no tonger avallabie, the Nole Holder will chocse a new index that is based upon comparable
information. The Note Holder will give me not'ce of this cholce.

{C} Calculation of Change

Belore the Change Date, the Note Hoider will ¢7 2 ate my naw Interoet rate by adding Two and One / Quarter
parcentage point{s) ( 2. 2500 %) to the Current index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage polnt (0.126%). S.ibject to the limit stated in Section 4(D) below, this rounded
arnount will be my new Interest rate untll the Maturity Da.o.

The Note Holder will then determine the amount of the moathly fayment that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Dair in full on the Maturity Date at my new interest rate In
substantially sjual payments. The result of this calculation wili /e (e new amount of my monthly payment.

{D) Limits on interest Rate Change

The Interast rate | am required to pay at the Change Date will not b» greaterthan 13 . 0000 %, which Is called
the "Maximum Rate.“

{E) Etlective Date of Change

My new interest rate will becoms effective on the Change Date. ! will pay<rs amount of my new monthly paymant
beginning on the first monthly paymsnt date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or malil to me a notice of any change tn my intarest 1ats and the amount of my monthly
paymant hetore the elactive date of any change. The notice wii include Information req ared by law to be ghven me and
also the title and telaphone number of & person who will answer any question | may have resarding the notice.

BY SIGNING BELOW, Borrowar accepts and agrees 10 the terms and covenants containec Irthis Fixed/Adjusiable
Rate Rider.

J

. e 7 '
2 Kopprtegic el 7 Sea)

(Seal)

Bomws’ RUBEN RODRIGUEZ . “Boirows:
LLZL G LI ,

BiSe lr:/njann)un/cész ﬁg ey

926‘8 :"‘; _lﬁ »

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY—Single Family-FNMA Uniform instrument Form 3178 11/0%
ISC/CARD//0880/3176{11/B8)-L
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