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CHEMICAL BANK, N. A, C/D CRC
377 FASD BUTTERFIELD RD., k175
LOMBARD, ILLINOIS 60148
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MORTGAGE
THIS MORTGAZE ("Secunty Instrurnent”) is given on AUGUST 26th 1992
The mortgagor is  PAUL 2 FRANKOWSKI AND DENISE M FRANKOWSKI HIS WIFE

CHEMICAL BANK, N. & ("Borrower”). This Security Instrument is given to
. I} . .

which is orgunized and existing tinder the laws of — THE UNT'TED STATES OF AMERICA . und whose addres: is
C/0 CHEMICAL MORTGAGE COMPZNY, P.O. BOX 16608, COLUMBUS, OH 43216

("Lender”). Borrower owes Lender the principal sum of

b5

ONE HUNDRED FIVE THOUSAND AND (/.00 !
Dallars (DS, % 19506000 ). This dev s evidenced by Bomower's note duted the sume date us this Security &5
Instrument 'Note”™y, wlnch provides tor mothly payments, with the Jubl dety, il oot paid carlier, dw: wd payable an f?z

SEPTEMBER 1 2822 . This Secority [nstrument secores 10 Lender: () the repayment of the debt ° 9
evidenced by the Note with interest, and all renewals, cxtensicas mnd modifications of the Note; (b) the puyment of all otier "
sums, with interest, advanced under paragraph 7 1o protect the seeariny of this Security Instrument; and (¢ the performunce of ;ﬂ,
Borrower's covenants and agrecinents under this Security Instrumep? and the Nete. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property Jovaed in

COOK County, Hlinois;

LOT 145 IN ROBERT BARTLETT'S LAGRANGE HIGHLANDS, UNIT WC. 3, BEING A

SUBDIVISION OF ©ART OF THE NORTHEAST GUARTER (1/4) OF #ZCTION 17, TOWNSHIP 38

HORTH, RANGE 12, IN COOK QOUNTY, ILLINOIS.

PERMANENT TAX #18-17-212-0@1 e e

A T.G.F
BOX 370 . DEFT-01 DECPRAING $31,00
. 1322227 TRAN 7504 09/04/92 15326300
s I PP P52 4T ]
. COOK COUNTY RECURDER
which has the address of 1425 W 55TH PL COUNTRYS]DE
Strect] {City]
tinois 60525 {"Property Address™); Q
[Zip Cude]
ILLINOIS. Single Family - Fannie Mue/Freddie Muc UNIFORM INSTRUMENT Form W4 999 (paye | of f pages?

ITEM 1678 (2409 tirea) bokes Husiness Forms, (nc. B

To (vder Cal 1-800-0630-9307 i FAX 816-781-113)
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pevbe bt Dender segquaes The ansucanee enreier providiog the nsaranee shnll be cliosen by Borrower suldect e Lendeds
approval which adl oot be aoreasorably wabiedd. BEBorower bl o matntain coverage described above, Lender ey, ot
Lendess option, oblan coverage o proteet Lender's sighes i the Property in aeconlsnce with puragraph 7.

Al insurance policies and renewals shail be aceeptable (o Eender and shidd include w stondard mongage clase. Lender
shall hive the right o hold the policies and renewals. I Lender reuires, Borower shall prompily give to Lender all receipis
al patid premivns el renewsd notices, I the even of Joss, Borpower shall give prompt notice to the insurance earrier and
Lender. Bender iy make proot of loss it net wiade prompity by Borrower.

Undess Lender and Borrower otherwise agree in wniting, tnsurance proceeds shall be applied o restoraion or repair of
the Property damged. it the restaration or sepait is coonomically feasible and Lenders security v ot lessened. I dhe
restorittion. oF repair i not ceonomically teasible or Lender’s security would be Jessened, the insurance proceeds shall be
apphied to the sumns secured by ths Sceurity Instrament, whether or not then due, with any excess paid 1o Borrower. 1f
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repatit oz restore
the Property ot to piy samy secured by this Secority Instrument, whether or not then due. The 30-Jay period will begin when
the notiee 1s given,

tinless Lendedand Botrower otherwise ageee in writing, any application of proceeds to principal shall not extend or
pumipoite tire dud date ol the monthly payments eeferred & pacagraphs 1 and 2 or change the amount of the payments. 1f
undder parsgraph 21 dhe-Lroperty s acquired by Lender, Borrowers right to any insorance pulicies and proceeds resulting
from damage to the Plopiey prior to the aequisition shall pass 1o Lender 1o the extent of the sums secured by this Security
[nstrament isumediately #0507 10 the acquisiion,

6. Oceupuncy, Prescrvadion, Maintenance and Protection of the Property; Borrower's Loun Application;
Leuscholds, Rorrower shall vedupy, establish, ad wse the Property as Borrowess principal residence within sixty days after
the < sevution of this Secwrity szt asd shill comtinue 10 occupy the Propeny us Borrowers principal residenee for a
feast one year after the diie o ocepganey, unless Lender otherwise agrees mooweiting, which consent shudl not be
utreisonahly wathdiek), or unless extemeag cincisianees exst which are beyond Barrower's control, Boerowes shall ol
tlestroy, dumage er unpair the Propenty, aidow Sie Property 1o deteriorate, or coninit waste on the Propesty. Borrower shall
be i defanlt i any forteiture action or proveeding, whether civil or erimioal, is begun that in Lenders good faith judgment
cotd resudt in forfeiture of the Property or otbervise materially impair the lien creaied by this Security listrument or
Lesdors security mterest. Borrower sty cure sucth g /defundt and reinstate, us provided in parsgraph L8, by causing the action
or proceeding o be disamssed with a ralieg that, e Lepdess good fuith determimation, precludes forfeitare of the Borrower's
interest an the Propenty or other mederial nspainnent o theesan created by this Security Instrument ar Lenders securdy
interest. Borrower shall also be in default if Borrower,[duriag the loan application process, gave materially false or
iwevurate information or stateeents e Lender (o Bailed 1o provide Lender with any majerial information) in connection with
the foun evidenced by the Nate, including, but not tonited o] 7éprosentitions concerning Horrowers oceupancy of the
Property as & principal residence. 1E this Security Instrumeni is on adesschold, Borrower shall comply with all the provisions
of the lease. IF Borrower aequires fee title to the Property, the leascholdara the fee title shall not merge unless Lender agrees
t0 the merger in writing.

7. Protection of Lender’s Rights in the Propeety. I Borrowsr fui'a 1o, perfurmn the covenanis and agreements
contairted fo this Sccarity Instrument, or there o a Jegal proceedig that may_ sivailicamly affect Lenders rights in the
Property such as o proceedmg in bankruptey, probate, tor condemtation ar forfenars o to enforee Jaws or regulitions), then
Lender may do and pay tor whatever is necessiry to protect the value of the Propesty/and Lender's rights in the Propenty,
Lenders actions may include paying any sumis secured by  lien which hus priocity over das Security Instrument, appeaning
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action
under this paragraph 7, Lender does not have o do so,

Any amouats disbursed by Lender under this pacagraph 7 shaf! become wdditional debt of Borower secured by this
Secarity Instrument. Unless Borrower and Lender agrev o uther terms of payment. these amoums siali duar nterest trom the
diate of disbursenient an the Note rate and shall be payable, with interest, upon notice from Lender to Korrower requesting
pavment,

8. Mortgage Insurance. [f Lender reguired montgage msurance as a condition of making the fosr svcured by this
Heeunty fostrument, Borrawer shall pay the pramoms reqoired 10 maintain the mortgage msurance i effect. I, for any
ceasun, the mortgage insurinee coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
sremisns teyuired woobtain coverage substantially equivalent 1o 1the mongage insurance previously in effect, ar n cos
substantially equivalent 1o the cost 1o Borrower of the montgige insitrance previoasly in effect, from an aliesnale morignge
aswer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay 10
Lender each momb a sum equal to one-twelfth of the yearly mongage insurance prentium being paid by Borrower when the
insurance coverage lapsed or ceased o be inefteet. Lender will aceept, use and refin these paymients as o loss reserve in lieu
of mortgage msurance,  Loss reserve pavments iy no longer be required, a3 the option of Leader, il mortgage insurance
voveraee O the amount and for the period that Lender sequires) provided by an tnsurer approved by Lender again becomes
available and is obtiined. Borrower shall pay the premiums required to maimtain morigage insuranee in effect, or o provide o
toss reserve, untid the reguirement for mongage insurince eady in accordunce with any written agreement between Borrower
and Leader or applicable Law,

Y. Inspection. Lemder or its agent may miake reasonable entries upon and inspections of the Property,  Lender shul]
give Borrower notice at the time For prior to an inspection specifying reasonable cause for the inspection.

10. Condemnativa. The proceeds of any award or claim for damages, direct or consequennial, in conpection with any

Stngic Family -- Fanpie Muoe/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 990 (page 3 of & prages)
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UNOFFICIAL COPY

appiicable faw ary specily 1o einstsementy betore sile of the Propenty pursaunt to any power of sule comninedd i this
Security lustrument; or (hy enlry of o judgment enforcing his Sceurity instroment. FThow conditons are thin Borowes: Gy
pavs Lender all sums which then would be duc under this Security instrument and the Note ay if no sceelertion had
pcenrred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including. bul not limited to, reasonable auorneys’ tees: and (1) takes such uction as Lender may custnably
require to assure that the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower’s abligation to pay the
suiy seeused by this Sceurity Instument stuiil continue unchanged.  Upon veinsiziement by Bormower, this Security
Instrument and e obligations secured hereby shall remain fully effective s if no acceleration had occurred, However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
histrumienit) may be suld one or more times without prior notice 1o Borrower. A sule may result in a change in the entity
tknown as the “Loan Servicer') that collects monthly payments due under the Note and this Secority Instrument. There also
may be one ar more changes of the Lown Servicer unrelated o o side of the Note. H there is o change of the Loan Servicer,
Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable law. The notice
will stute the name and addsess of 1he new Loan Servicer ane the address o which payments should be made, The notice will
alser contn any otads information required by applicable law.

20. Huzardous Substances. Boreower shall noy chse or permit the presence, use, disposol, storage, or release of any
Hazardous Substineés st or in the Property. Borrower shill not o, nor allow anyone else to do, anything affecting the
Property that is in violat:oreof any Environmental Law, The preceding two sentences shall not apply to the presence, use, o
storage oni the Property 4 smdl quantities of Hazardous Substances that are generally recognized to be approprate 1o nommul
residentii wses and b mainienae of the Properdy.

Borrower shull promptly grve ender sritten notice of any investigation, claim, demand, Jawsuit or other action by sny
govermmenaul or regulatory agency oz private party involving the Property and uny Hazardous Subsiance of Environmental
Law of which Borrower has actual krowledpe. I Borrower leamns, o is notified by any governmental or regulatory
autherity, that any removal or otier reeediction of any Hizardous Subskance affecting the Propenty is necessary, Borrower
shall prompity take aff necessary remedial actives.in accordanee with Environmental Law,

As used in this paragraph 20, "Hazardots Sunstunces” are those substances defined as toxic or hazardous substances by
Enviranmentat Law ard the following substances: gasuline, ketosene, other flammable or (oxiv petrolenn pradicts, 10X
pesticides and herbrcides, volalile soivents, matenpes rortaining ashestos or formaldehyde, and radioactive mateyials. As
gsed tn thes parsgeaph 20, " Enviromnental Law™ meais taderal laws and laws of the jurisdiction where the Property i loined
that relate 10 health, safety or enviconimental puootection.

NON-UNIFORM COVENANTS. Borrower and Lend ir further covenant amd agree as follows:

21. Acceleration; Remedies, Lender shall give motice to Borrower prior to acceleration folowing Borrower’s
breach of uny covenant or agreement in this Security Instruipint (bul not prior to acceleration under paragraph [7
unless applicable law provides otherwise), The notice shall speciivd <n) the default; (b} the action required to cure the
default; (¢} o date, nut less thun 30 days from the date the notice b siven to Borrower, by which the default must be
cured; and (d) that fulture to care the default on or hefore the dute specifed In the notice muy result in acceleration of
the swms secured by this Seenrity Instrument, Toreclosure by judicial prociedling und sale of the Property. The notice
shall further Informs Borrower of the right to reinstate after acceferntion and the right to assert In the foreclosure
proceeding the non-existence of a defuult nr uny other defense of Borrower 1 veceleration und foreclosure. If the
default is not cured on or before the date specified in the natice, Lender at jts optisi may require immediate payment
in full of all sums secured by this Securily lnstrument without further demanr) aie® may foreclose this Security
Instrument hy judicial proceeding, .ender shall be entitled 10 collect all expenses incyved in pursuing the remedies
provided in (his paragraph 21, including, but net Hmited to, reasonable attorneys’ fees and cocts of titie evidence,

22. Refease,  Upan payment of all sums secured by this Sceurity Instrument, Lender, sha'l refease this Security
Instrument without charge 1o Borrowes, Borrower shall puy uny recordution costs,

23. Walver of Homestead. Borrower waives all night of homestead exemption in the Property.

Form 3014 9790 (paxe § of & pages)
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