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MORTGAGE Loan # 35-3750295

THIS MORTGAGE (*Secarity Lnstrument™) i given on August 31, 1992 . The mortgagor is
CECYLIA S. BATO and CHPISTRANG B. BARTO, HUSBAND AND WIFE
» DEPT-001 RECORDING $31.00
*Borrowur”). This Security Instrument is gives-tn . .
("Borrower”) i vﬁxsvmo 0 RI%P{E oy - T$2222 TRAN 7808 09/04/92 1%131:00
BT ER =9 2-4482400

e o CAOK COUNTY RECORDER

’

which is organized and existing under the luws of "¥E STATE CF ILLINOIS » and whoge
address is 3139 N. LINCOLN AVENUE, $#224, CHICARO, (TLIINOIS 60657
+"vender"). Bosruwer owes Lender the principal sum of
one hundred twenty-eight thousand two hundred f.f”. - and
no/ 100 Dollars (U.S. § 128,250,00 ).
This debt is evidenced by Borrower's note daled the same dale as this Securicy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on Segl.anber 1, 2022
This Security Justrument secures to Lender: (a) the repayment of the dab! evidenced by the'Nale, with interest, and all renewals.
sxtensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenants and »gresments under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and Convyy to Leader the following
16094

described property locatesl in County, lllinois:
LOT 12 AND THE NORTH 10 FEET OF LOT 13 IN BIOCK 7 IN DEMPSTER CRAKZVRD

MANCR A SUBDIVISION UF THAT PART OF THE NORTTMEST QUARTER OF SECTION 22,
, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MFRIDIAN LYINC
pob| WESTERLY OF EAST PRARIE ROAD (EXCEPT THE SOUTH 17 1/2 CHAINS THEREOF) IN
.pf COOK COUNTY, ILLINOIS.

039399&8

PIN 10-23-109-050 .
which has the sddress of 8624 HARDING SKOKIE {Sireat, Cliy],
linois 121?9811]6 ("Property Address™); .
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Property innured against loss by fire, hazards included within the tefp “ext dqverage” hd any other hazards, including
floods or Hoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periody
that Lender requires. The insurance carrier providing the insurance shell bo chosen by Borrower subject to Lendar's spproval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverago described above, Lender muy, at Lander's
option, nbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shatl be accepluble to Lender and shall include a standard morigage clauss. Lendor
shull have the right to hold the policies and renewals. If Lender requires, Barrower shall prompily give to Lender all receipts of
paid premiums und renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restorztion or repair of the
Property damsged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower abandons the
Property. or does not unswer within 30 days a notice from Lender that the insurance carrier has offered to setlle a claim, then
Lendor may collect ahe insurance proceeds, Londer may use tho proceeds to repair or restore ths Property or to pay sums
secured by this Secuvity lnstrument, whether or aot then due. The 30-day period will begin when the notice is given.

Unless Lender ani-Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Frepesiy is scquired by Lender, Borrower™s right to any insurance policies and proceeds resulting from
damage to the Properly prior to thé-ncquinition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the ucquisitica,

6. Occupuncy, Preservation, uintznance and Protection of the Property; Borrower's Loan Appllcation; Leaseholds,
Borrower chall occupy, establish, and uss s Property as Borrower's principal residence within sixty deys ufler the executiun of
this Security Tnstrument and shall continug to sxcupy the Property as Borrower's principal residence for at least one year ufter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rarrower’s control, Borrower shall pot destroy, damage or impair the
Property, altow the Properly lo deteriorate, or comimit vaste on the Property. Borrower shall be in default if any forfeiture
action or proceediag, whether civil or criminal, is begun that.in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise nuterially impuir the lien created by tliis Sccurity Instrument or Lender’s security interest. Borrower may
cuse such a defsult and reinstate, as provided in paragraph 18, vy ciusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture i the Borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lende:’s ecurity interest. Borrower shall also be in default if -

Borrower, during the loan application process, gave materially false or inaceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced by the Note, including, but not limited
to, representutions conceming Borrawer's occupancy of the Property as a princ.oaf rezidence. If this Security Instrument is on 4
leschold, Borrower shall comply with all the provisions of the loase. If Borrovea, acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the morger in writhiy,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaants and agreements contained in
this Security Instrument, or there is # legal proceeding that may significantly affect Lender's rights in the Property (such ss a
proceeding in hunkeupicy, probute. for condemnation or forfeiture or to enlorce laws or regulatizing then Lendar may do and
pay for whatever is necessury t protect the value of the Pruperty and Lendor's rights in the Propory. Londer's aclicns may
include paying uny sums secured by u lien which has pricrity over this Securily [nstrument, apraeiing in court, paying
reasonable attorneys' fees und entering on the Property to muke repuirs. Although Lender may toke actiod wador this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under Ihis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate und shall be paysble, with interest, upon notice from Loader to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay ihe premiums required to
obtain coverage substantially squivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, fiom an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insursnce coverage is not availeble, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurunce premium being poid by Borruwer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3034 9/90
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17, Teunsfer of the I‘llgmllN @IFIRIE@I wer, @@Hrth Property or uny intorest in o

ib a0ld or transforred (or if @ hencticiu) interest in Borrower is sold '8r tradsfesbed and Berrowkr is not Wnatural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suma securod by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notics shall provide a period of not
less than 30 days from the dute the notice in delivered or mailed within which Borrower must pay ell sums socurod by this
Security Instrument. If Borrowoer fuils to pay these suma prior o the expirstion of thiy period, Lender may invoke any remedies
permiltes) by this Security Instrumont withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstute, !f Borrower meeis cortain conditions, Borrower shsll have the right to have
enforcement of this Security Instriment discontinued at any time prior to the eaclier oft (#) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumient. Those conditions ary that Borrower: (4) pays
Londer al! sums which then would bo due under this Security Instrument and the Noto as if no acceleration had oceurred; (b)
curcs any defuull of any other covenants or agresmonts; (c) pays all expenses incirred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys® feen; und (d) tukos such action as Lender may reasonsbly require 1o assure
that the lien of this S=curity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurier:- shall continue unchanged. Upon reinslatement by Borrower, this Security Instrument and the
obligations secured herby half remain fully effective as if no acceleration had occurred. However, this right to reinalate shall
ot apply in the case of gvceiewiion under puragraph 17,

19. Sule of Note; Chavge of Loun Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior natice o Borrower. A sale may result in a change in the entity {(known
as the "Loan Servicer”) that collecis monthly payments dus under the Nole and this Security Instrument. There elso may be cne
or more changes of the Loan Servicer uteeipiad 1o a sals of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in uceordancssvith purmgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer umd the addeens to which paymenta should be made. The notice will also conlain any other
information required by applicably law.

20. Huzardous Substances. Borrower shall notcrose or pormit the presence, use, disposal, storage, or releass of any
Hazardous Substunces on or in the Property. Borrower shelt not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environnental Law. Tle preceding two sentences shuli not apply to the presence, use, or
sturage on the Property of smal) quantities of Huzardous Substances that are generally recognized to be appropriate to normal
residontial uses mud to maintenance of the Proporty.

Borrower shall promptly give Lender written notice of uny investigstion, claim, demand, lawsuit or other aclion by any
governmentat or regulalory sgency or private parly involving the Property ant any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. !f Borrower leams, or is notiied by any governmental or regulutory suthority, that
any removal or other remediatior of any Hazardous Substance affecting the Prooertv is necessary, Borrower shall promptly take
all necessary remedial actions in uccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiaes’ as toxic or hazsrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammap e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, «nd radioactive meterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whree the Property is located that
relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under parigraph 17 unless
applicuble law provides otherwise), The notice shall specify: (1) the default; (b) the action required to cure the defauli;
{c) n date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; und
(d} that Failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further
informm Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defiault or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ut its optiou, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnbie attorneys’ fees and costs of title evidence.

22. Relesse, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3074 9190
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