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ARETTEN & CO., INC, .

WEST 175TH STREET HOMEWQOD, IMMAGE 860404942
THIS MORTGAGE ('*Security Instrument”’) is given on August 28th, 1992

The mortgagor i3 FPRAIN D SIGUENCIA, AND GLADYS SIGUENCIA, HIS WIFE
SEBASTIAN PLORES, AND SANDRA FLORES, HIS WIFE

{**Borrower'’),
This Security Instrumeat /s given to
MARGARETTEN & GOMPANY, INC. which is organized and existing
under the laws of 4o St ate of New Jersey . and whose address is
[ e
One Ronscn foid , Irelin, New Jersey 08830 (“‘Lender’").
Borrower owes Lender the principza sum of
inety- Four Thousard, Five Hundrs=d4 and 00/100 Dotlars
U g $ Y 500 OOJ 3 ‘I'hYs debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“Note").gaf‘.ich provides fo: ~ionthly payments, with the full debt, if not paid earlier, due and payable
on This Securlty Instrument secures to Lender: (a) the repayment of the debt
evlden?e?i%% ﬁ&"ﬁ%ﬁ, with i%grgs'l. an?! 2lfr2;ncm 1s, extensions and modifications of the Note; (b} the payment of all ather
sums, with interest, advanced under Paragraph 7.(o protect the security of this Security instrument; and (c) the performance
of Borrower’s covenants and agreements under this Scenrity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following: draciibed property located in

COOK County, 1llinois:

LOT ¢ IN BLOGCK 11 IN S.E. GROSS' UNTER DEN LINDER ADDITION TOQ
CHICAGOQ, IN THE SOUTHWEST 1/4 OF SUCTION 24, TOWNSHIP 40 NORTH,.
RANGE 13, EAST OF THE THIRD PRINCIPAL. RRIDIAN., IN COOK COUNTY,

ILLINOIS.
PERMANENT TAX NO. 13-24-322-020

. DEFT-0! RECORDIWG

[

83y

$33.00

.0 TEX222 TRAN 7808 09/04/92 $6303:00
W34 P #—-F2-662618

. COOK COUNTY RECDRDER

which has the address of I‘()
T ey,
3272 N ELSTON AVE CHICAGO, IL 60618 3 5 (“Property Address™);

TOGETHER WITH all the improvements now or herenfier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Insirument as the ‘‘Property”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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id. Notices. Any nu!iuUﬂManEﬂeEnJhQ lﬁ T lllQ @lE n by dcliwrina it or by mailing

it by first class mai! unfess applicuble tuw requires use of another method. The netice shall be directed to the Property Address
or any other addres: Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instruntent shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severabllity.  This Security Instrument shail be governed by federal taw and the law of the juriadiction
in which the Property is located. lonthe svont that any provisian.gy clause of this Security Instrument or the Note conflicts
with applicable law, such conflict sBall o atfeet other provialons df this Security Instrument or the Note which can be given
effect without the conflicting pmv(smn’“ﬁ?rpfs errc! Hﬁ‘?ﬁﬁ‘l!iuﬂ&or this Security Instrument and the Note are declared to
be severable. A

16. Borrower's Copy. Borrdw.r shiall b Sven ohe’¢onformed copy of the Note and of this Security Instrument.

7. ‘Transfer of the Property or n Bemeticial Interest in Borrower. If all or any part of the Property or any interest in
t is sold or transferred {or if a beneficial interest in Botrower is sold or transferred and Borrower is not u natural person)
without Lender's prior written consent, Eender may, at its option, require immediate payment in full of all sums secured by
this Security Instiument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dute of this Security Instrument.

17 Lender excreises this option, Lender shall give Borrowet notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums secured by
this Securitv Instrumant. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted oy Yhis Security instroment without further notice or demand on Botrower.

18. Borrower's Hizkt to Relnstate. 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Scevdity Instrument Jdiscontinued at any time prior 1o the enrlier of: (a) 5 days (or such other perind as
applivable law may specity, far ednstatement) hefore sale of the Property pursuant to any power of sale contained in this
Secucity Instrurtent; or (brerire of a judgment enforeing this Security Instrument. Those conditions are that Horrower: (a)
pays Lender ali smms which thién s would be due under this Security Instreeent and the Nate as it no acceleration had occurred;
(b)Y cures oy defnudi of any other Covinants or agreeinents; (¢) pays ail expenses incurred in enforcing this Security tustrument,
includiog, but not linited to, reasoialsle atiorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Hewn of this Security Instruzent, Lender's rights in the Property and Borrower’s obligation to pay the suihs secured
by this Security Instrument shall continae av<hanged. Upon reinstaiement by Borrower, this Securily instrumenl! and the
obligations sccured hereby shall remain fus» effective as it no acceleration had occurred. However, Lhis right to reinsiate shall
not apply in the case of acceieration under Priagaph 17.

19, Sale of Note; Change of Loan Serviier. The Note or a partial interest in the Note (together with 1his Security
Instrument) may be sotd one or more times withou! pror notice to Bommower. A sale may result in a change in the emtity (known
a8 the *‘Loan Servicer'’) that collects inonthly paym al) due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 10 sale of the Note. If there is a change of the Loan Servicer, Borrower
wilt be given written notice of the change in accordance with Pamagraph 14 above and applicable law. The notice will siate
the name and address of the new Loan Servicer and the addres; to which payments should be made. The notice will also
contain any other intormation required by applicable lnw.

26. Hazardous Substances. Borrower shall not cause or per.plt the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall nnt do, tor alow anyone else to do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sevier ces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that &i¢ generally recognized 1o be apprepriate io normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c’ain;, demand, lawsuit or other action by any
governmental or regulatory ngency or private parly involving the Property ana any }iazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1£ Borfower learns, or is notified by ary governmental or regulatory authority,
that any removal or ather remediation of any Hazardous Substance affecting the Propany ‘= pecessary, Borrower shall prompily
take all necessary remedial actions in accordance wiih Environimental Law.,

As used in thic Paragraph 20, **Hazardous Substances' are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or xoxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and razionctive materials. As used
in this Paragraph 20, "“Environmental Law'* means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boarrower and Lender further covenant and agree as follovs:

21. Acceleration; Remedles. Lender shall give notice 10 Borrower prior to acceleration followin Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 uvicss applicable
law provides otherwise). The notice shall specify: (a) the defaalt; (b) the action required to cure the defaun; (c) a date, not
iess than 30 days (rom the date the notice i3 gives to Barrower, by which the default mast be cured; and (2) that failure to
cure the default on or before the date specified in the notice may result in accelemtion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shalf further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclaosure proceeding the nen-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date apecified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forecluse this Security Instruament by judicial proceediug. Lender shall he entitied to collect all expenses
incurred in pursuing the remedies provided In this Paragraph 21, including, but not limited to, reasonsbie attornays’ fees and
cousis of title evidence.

22. Ruiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestend, Borrower waives all right of homestcad exemption in the Property.
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1-4 FAMILY RIDER
Assignment of Rents
28¢th August 1992

THIS 1-4 FAMILY RIDER is made this day of
and is incorparated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the *'Secuiiiy ' nstrument’’) of the same date given by the undersigned (the“Borrower" Jo secure Borrower's Note to
MARGARE LTEN & COMPANY, INC., a corporation organize

and exis(inn under the laws of the state of NEW JERSEY

(lhc *‘Lender'") of the sar.c date and covcrin{ the Broperlly dmnb%d in the Security lnstrument and located at:
272 N ELSTON AVE
Propenty Address

1-4 FAMILY COYENANTL, o addition to the covenants and agreements made in the Security Instrument,
Boarrower and Lender further covenant 2ad agree as follows:

A. ADDITIONAL PROPERTY JUBJECT TO THE SECURITY INSTRUMENT. [n addition ta the Property
described in the Security Instrument, the fotlorving items are udded to the Property description, and shall also constitute
the Property covered by the Security Instrumcnt: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intérded to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or dist/1bw ing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and acsess controf apparatus, plumbing, bath iubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispacals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached dirurs, cabinets, panelling and attached {loor coverings
now or hereafter attached to the Property, all of which, including verlacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by this Securite Tastrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate i’ the Security Instrument is on a leaschold) are
reterred to in this 1-4 Family Rider and the Security Instrument as the “"Pioperty,”’

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower shull ot seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in » ~iing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental budy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali iiot ziiow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written per.nission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adcitiZ io the other hazards
for which insurance is required by Uniform Covenent §.

E. “BORROWER'S RIGHT TO REINSTATE"' DELETED. Uniform Covenan! {8 is deleicd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Froperty is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or terminate the existing leaies and {o execute new leases, in Lender's sole discretion. As used
in this Paragraph G. the word '‘lease’’ shall mean *'sublease’’ if the Security Instrument is on a leasehold.

MULTISTATE 14 FAMILY RIDER—-FNMA/FHLMC Form 3170 5/90
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