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THIS MORTGAGE ("Security Instrument®} is given on September 2, 1992, The monigagor is Scott C. Larson,
and Elizabeth A, Larson , His Wife ("Borrower®). This Sccurity Instrument is given to Citibank, Federsl Savings Bank,
which is organized and existing under the laws of the United States, with a location at One South Dearborn Sizect, Chicago,
(Hinois 60603 ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND TWO HUNDRED AND 00/100 Dollars (U.S. $113,200.00).

This debt is evidenced by Borrower's Note dated the same date as this Sceurity Instrument ("Note®), which provides for monihly
payments, with the full debt, if not puid earlier, duc and payable on October 1, 2022. This Security Instrument secures o
Lender: (a) the repayment of debt evidenced by the Note, with inserest, and all renewals, extensions and madifications; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and (¢)

§ the performance of Borrower's covenants and agreements under this Security Instrumnent and the Note. For Lhis purpose,
Borrower does hereby morigage, grant and convey to Lender the following described praoperty located in Cook County,
[Hinois:
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] UNITS 205 ANP G-17 IN AMHURST LOFT CONDOMINIUMS AS DELINEATED ON A PLAT OF SURVEY OF
—52 THE FOLLOWI}M G, DESCRIBED PARCEL OF REAL ESTATE: LOTS §, 12 TO 16, AND TIHAT PORTION OF
C‘O( THE EAST AND WenT 16 FOOT ALLEY LYING NORTH OF AND ADJOINING SAID LOT 5§ AND THE NORTH
AND SOUTH ALLYY LYING WEST OF AND ADJOINING LOTS 12 TO 16, BOTH ALLEYS VACATED BY

GRDINANCE RECORDED AS DOCUMENT NUMBER 10186377, IN THE SUBDIVISION OF LOT 1 IN BLOCK
45 IN SHEFFIELIDP'S ADLCTION TO CHICAGO IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29,
< TOWNSHIP 40 NORTH, BAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF
(C'T SURVEY IS ATTACKED AS £X1HBIT 1Y TO THE DECLARATION OF CONDOMINIUM RECORDED ON
O DECEMBER 28, 1989, IN 1 HIE O*VICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
€y
<
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DOCUMENT NUMBER 89658047,

MORTGAGOR ALSO HEREBY GRANTS TO MCRTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THZ ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY S£7 FORTH IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHNTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID4W ©CLARATION THE SAME AS THOUGH THE PROVISIONS OF

SAID DECLARATION WERE RECITED AND STI'ULATED AT LENGTH HEREIN.
. DEPT-G1 RECDRDING $37.50
P.i.N. No. 1: 14-29-302-214-1025 . TE5555 TYRAN 4801 09/04/92 16304300
P.ILN.No.2:14-29-302-214-1086 . $3B93 4 WD -562441
. CODK COUNTY RECORDER

which has thic address of 2600 Southport Avenue #2035, Chiorgo, IL 60614, (hercin "Property Address”);

1 Titte Qider i

TOGETHER WITH all the improvements now or hereafter ercciid on the property, and all casements, uppurtenances,
and fixtures now or hereafter a part of the property. All replacemer s and additions shall also be covered by this Security
Instrument. All of the foregaing are referred 1o in this Security Instrument 2. e "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of (ke cstate hereby conveyed and has the right 1o
mortgage, grani and convey the Property and that the Property is uneacumbered, = cept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims aad/desnands, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nztional u:e and non-uniform covenanis with

limited variations by jurisdiction to constitute a uniform sccurity instrument covering reat preperty. This Security Insirument
shall be governed by federal law and the law of the jurisdiction in which the Property is locate).
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unacr the Note.

2, Funds for Tuxes and Insurance. Borrower shell pmm[zlely pay to Lender on the day monthly payments are duc under
the Note, until the Note is paid in full, 4 sum ("Funds®) equal Lender’s estimate, as described below, one-twelf{th of: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument; (b} yearly leaschold payments or ground rents on
the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly flood insurance premiums, il any; (¢) ycarly mortgage
insurance premiums, if any; any similar items which are commounly paid by borrowers to lenders, whether now or in the future
in connection with a secured debt. These items described in (a)-(f) are called "Escrow liems”.

The Funds shall be placed in an account ("Escrow Account®) at an institution whose deposits are insured by a federal or
state agency, instrumentality or entity (including Lender if Lender is such an institution) or at any Federal Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , anatyzing the Escrow Account and verifying the Escrow
Items, and Lender may require Borrower to pay a one-time charge to cstablish a real eslate 1ax reporting service used or
provided by the Lender in cornection with this loan. Lender shall not be required to pay borrower any intercst or earnings on
the Funds.

Lender shall annually analyze the Escrow Account to determine the adequacy of the monthly Funds being collected for
each Escrow Itemy; at its option Lender may analyze the Escrow Account more frequently, Lender shall estimate the amount of
Funds needed in the Escrow Account, to pay luture Escrow Items when due, on the basis of: (i) current data, including the
anticipated disbursement dates for cach Escrow Item; (1i) reasonable estimales of expenditures of future Escrow liems; (ii) the
time interval between disbursements for cach Escrow Iem; and (iv) the amount of Funds in the Escrow Account for cach
Escrow Item at the time Lender analyzes the Escrow Account. Leader and Borrower agree that Lender’s estimate of the
amount of Funds needed in the Escrow Account is an approximate calculation. At any time if the amount of Funds in the
Escrow Account for each Escrow Item wiil not be sufficient to pay each Escrow ltiem when due, Lender may notify Berrower in
writing and may require Borrower to pay Lender the amount of the deficiency. Borrower shalt be in default if, afier receipt of
notice from Lender, Borrower [ails to timely pay Lender the amount of the dcl}gicncy i %ﬂlcr's sote discretion, Borrower

MORTGAQR ()

Lithark, Feloral Snlnq

Bunt © CABANK COP Y1 llocm MS.264 (1191}
Qe South Dearborn, Chicago, IHinols 60663 /




UNOFFICIAL COPY- CITIBAN(D

may repay any deficiency in no more than 12 monthly payments. If Lender’s Escrow Account analysis indicates that the Funds
in the Escrow Account for cach Escrow ltem exceed the amount Lender estimates is needed 10 pay cach future Escrow hem
when due, Lender shall refund any such excess to Borrower within 30 days of the Escrow Account analysis. 1n addition to the
Funds estimated as described above, and 1o ensure that the Funds in 1he Escrow Account will be sufficient to pay Escrow ftems
when due, Lender may require Borrower to maintain in the Escrow Account an additional balance of Funds not 10 exceed 2
muounthly escrow puyments.

Lender shall apply the Funds to pay the Escrow Items when due. Lender shali give to Borrower an annuat accounting of
the Escrow Account, showing crediis and debits to the escrow Account and the purpose [or which each debit from the Escrow
Account was made. The Funds in the Escrow Account are pledged to Lender as additional security {or all sums sccurcd by this
Security Instrument. Upon payment in full of all sums sccured by this Security Instrument, Lender shall refund to Borrower
any Funds held by Lender. Such refund shall be made within 30 days of Borrower's payment of all sums securcd by this Security
Instrument. If under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior o the acquisition or sale of the
Praperty, shall apply sny funds held by Lender at the dme of acquisition or sale as a credil against the sum sccured by this

Scceurity Instremont,
Lender’s snd Borrower's covenants and ugreements under this paragraph 2 are subject to applicable state and federal law.

3. Application of Payments. Unless applicable Inw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: firs1, 1o any prepayment charges due under the Note; seeond, 1o amaunts payable under paragraph 2
and any sums payable by Borrower to Lender In accordance with the provisions of paragraph 8, in licu of the paymemt of
morigage insurance premiums; third, to interest due; fourth, to principal duc; and last, 10 any late charges due under the Note.

4, Churges; Li=.8. Borrower shall pay all 1axes, asiessments, charges, fines and impositions attributable 1o the Property
which may allain pricvity ever this Securily Insirument, snd leaschold payments or ground rents, if any. Boryower shull pay
these obligations in tKe manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owerd payment. Borrower shall promptly furnish 10 Lender all notices or amounis to be paid under this
paragraph. {f Borrower/tnexes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the
payments.

Borrower shall promptly Zisctiarge any lien which has priority over this Security Instrument unless Borrower: {a) agrecs
in writing to the payment of the coi/gation sccurcd by the licn in a manner acceplable ta Lender; (b) contests in good faith the

len by, or defends against enforeersszent of the Men in, legal proceedings which in the Lender's opinion operate to prevent the w

e,

enforcement of the lien: or (©) secures f,om the holder of the Hen an agreement satsfactory to Lender subordinating the lien (o

this Security Instrument. If Lender deteria’aes that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borsawer a natice ldentifying the lien. Borrower shall satisfy the lien or take one or 5
A%
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more of the actions se forth above within 10 fays of the giving of notice.

S, Hazard or Property Insurunce. Borrowe” shall keep the improvements now existing or hereafter erected on the |

}

Property insured against loss by fire, hazards incriaod within the term “extended coverage” and any other hazards for which ,,,,.

Lender requires insurance including floods or floodicg, whether or pot identified or existing at the time the Ioan is made. This
insurance shall be maintained in the amounts and for the periods thut Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 10 Lender’s npproval which shall not be unreasonably withheld. If Borrower fails
to maintain coverage described above, Lender may, at (.enuer's option, obtain coverage to protect Lender's rights in the
Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable \o’f<nder and shall include a standard mortgage clause. Lendes
shall have the right to hold the policies and reaewals, If Lender verjuires, Borrower shall prompily give the Lender ail receipis
of puid premiums and rencewal notices. In the évent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borruyer

Insurance proceeds shall be applied 1o restoration or repair of Lhe Property damaged il in Lender's sole determination,
the restoration or repair is economically feasible and Lender's security i nut lessened. If the restoration or repair is not
ecenomically feasible or Lender's security would be lessened, the insurance procezds shall be applied 10 the sums secured by
this Security Instrument, whether or not then due, with any excess paid 1o Boriower, If Borrower abandons the Property, or
docs not answer within 30D days a notice from Lender that the insurance carrier Faz offered Lo settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore ihe Ploperty or to pay sums sccured by this
Security Instrument, whether or not then due. The 30-day period will begin when the o ceis given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the payments. If
under paragraph 2i the Property is acquired by Lender, Borrewer's right to any insurance policies snd procecds resubling from
damage to the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sups.secured by this Sceurity

Instrument immediately prior 1o the acquisition.

6. Oceuponcy, Preservation, Maintenance and Protection of the Property; Borrower's Lout( Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's jirincipal residence within sixty doysaiter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for alicase onc year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shail not desiroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that, in Lender’s good faith judgment, could result in forfeiture of the
Property or otherwisc matcrially impair the lien created by this Security Instrumeni or Lender's Security Interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the licn created by this Security Instrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or siatements 10 the
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Nole,
including, but not limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this
Sccurity Instrument is on a leasehold, Borrower shatl comply with all the provisions of the lease. If Borrower acquires fee title
10 the Propesty, the leaschold and the (ee title shail not merge unless Lender agrees to the merger in writing.

7. Protecilon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis conlained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture or t0 enforce laws or regulations), then Lender may do and
pay for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorney’s fees and paying fees for periodic inspection of the Property. In addition to these aclions Lendes may
enter on the Property 10 make repairs, change locks, replace or board-up doors and windows, drain pipes, eliminate building
code violations or dangerous conditions, turn utitities on or off, or undertuke whatever else is necessary 10 protect the value of
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the Property and Lender’s rights in the Property. Allhough Lender may take action under this Parngruph 7, Lender does noi
have 10 do so.

Any amounis disburscd hy Lender under this paragraph 7 shall become addilional debt of Borrower sccured by 1his
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. In addition, subject to applicable law, Borrower agrees to pay Lender inserest at the Note rate on all other sums
secured by this Sceurity Instrument which are due and unpaid.

8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this Securlty
Instrument, Borrower shall pay the premioms required to maintain the lnsurance in effect. If for any reuson, the mortgage
insurance coverage required by Lender lapses or ceases 1 be in effect, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the mortgage insurance previously in effcct, at a cost substantially equivatent (o the cost to
Borrower of the morigage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If
subtantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender cach maonth a sum cqual 10
one-twellth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in Jieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of the Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower
shall pay the premiums rcquired 10 maintain mortgage insurance in effect or (o provide a loss rescrve, until the requirement for
morigage insurance «nds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Zender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatica./The procecds of uny award or claim for damages, direct or conscquentisl, in connection with any
condemnation or other izkiug.of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
thail be paid to Lender.

In the event of a total«ak’ng of the Properly, the proceeds shall be applied to the sums secured by Lhis Sccurlty
Instrument, whether or nol thendue, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Propelty immediately before the waking is equal to or greater than the amount of the sums secused
by this Sccurity Instrument immediat<iy before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security [nstrument shal¥o’ reduced by the amouant of the proceeds mukltiplied by the following fraction: (a) the
1n1at amount of the sums sccured immediately before the taking, divided by (b) the fair market value of ihe Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of “he Property in which
the fair market value of the Property immedintely before the taking is 1ess than the amount of the sums secured immediately
before the taking, unless Borrower and Lender Otherwise agree in wriling aor unless applicable law otherwise provides, the
proceeds shall be applied to the sums sscured by (nis Secwrity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, siter notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falis 10 respond 1o Lender within 30 days after 1he date the notice is given,
Lender is authorized to collect and apply the proceeds, 94 its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred 1o in patagraphs 1 and 2 or change the amount of such payments.

I1. Borrower Not Released; Forbearunce By Lender Not & Walv:r. Extension of the time for payment or madification of
amortization of the sums sccured by this Security Instrument granied Oy Lender to any successor in interest of Borrower shall
not operate to release the liablility of the ariginal Borrower or Borrower’s successors in Interest. Lender shall not be required
to commence procecdings against any successor In interest or refuse tzoxtend time for payment ors oitherwise modify
amortization of the sums secured by this Security Instrument by reasor of uny demand made by the original Borrower or
Borrower's successofs in interest. Any forbearance by Lender in exercisiig zav right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

Modifications of any of Borrower’s or Lender's covenants or agreements unde: this Security Instrument or the Note shull
not: (i) act as a satisfaction, release or novation; (ii) change or impair Lender's securii -in’erest of lien priority in the Property;
(il}) affcct Lender's rights 1o prohibit or restrict future modification requesied by Borrewer; or (iv) affect Lender's rights ar
remedies under this Security Instrument of the Note,

12. Successors and Assigns Bound; Joint und Several Linbility; Co-signers. The covel anis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assiyns of Lender and Borrowor subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrowe: wno co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Sceurity (nstrument only to mortgage, grant and convey thai
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obi{zated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Horrower’s consent,

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
Ioan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount accessary 10 reduce the charge
1o the permitted limit; and {b) any sums already collected from Borrower which excecded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a direct
payment to Borrowcer. i a refund reduces principal, the reduction will be treatcd as a pariial prepayment without any

prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided [or in this Security Instrument shali be given by personal delivery or by
sending it by; (i) first class mail postage prepaid, or (ii) prepaid overnight delivery service, or (iii) any similar common or
private carrier or delivery method generally accepied ir the lacality where the property is tacated, unless applicable law
requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates
by notice i0 Lender. Any notice to Lender shall be given by first class mail postage prepaid to Lender’s address stated herein os
any other address Lender designates by notice to Borrower. Any notice provided for in this Security Insirument shall be
deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Severability. This Sccurity Instrument shzll be governed by federal law and the law of the jurisdiction in which the
Property is localed. In the evenl that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
MURTUACGE (3}
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17. Transfer of the Property of s Beneflcinl Interest in Borrower, If all or ary part of the Property or any interest In i i
sold or transferred (or If a beneflicial inierest In Borrower i3 sald or trangferred and Borrower I8 not s natural pemon) without
Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured by this Sccurily
Instrument. However, this option shall not be excreised by Lender if exercisc s prohibited by federal law as of the dute of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleravon. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sceurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrowes’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior {o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurily Instrumenti and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attorney's fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligaiions secured hereby shall resnain fully effective as if no accelerution had occured. However, this right to reinstate shall

not apply in the case ¢facceleration under paragraph 17.

19. Sale of NotZ:Chuange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be scid)one or more times without prior notice to Borrower, A sale may result in a change in the entity
(kncwn 8s the "Loan Szivicer™) that collects monthly payments due under the Note and this Security Instrument. There also
muay be one or more cheages of the Loan Servicer unrelated o the sale of the Note. If there Is n change of the Loan Scrvicer,
Borrower will be given writtdn.rotice of the change in accordance with paragraph 14 above und applicable law. The notice will
siate the name and address of e new Loan Servicer and the address to which payments should be made. The notice will alsc
contain any other information recui’ed by applicable law,

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the I'roprsty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatlon of any Envizoamental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of tiarardous Substances thal are gencrally recognized 10 be appropriste to normal
reshiential uses and to maintenance of the Property,

Borrower shall promptly give Lender writcen notice of any investigation, claim, demand, lawsuit or other aclion or any
governmental or regulatory agency or private pardy involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. f B4riower learns, or is nolificd by any governmental or regulatory authority,
that anry removal or other remediation of any Hazardous Substance affecting the Properly is nccessary, Borrower shall
promptly take all necessary remedial actions in accordance J«ihy, Environmenital Law.,

As used in the paragraph 20. "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoling, kKerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive maigrials, As used
in this paragraph 20, *Environmental Law® means federal laws ane* i=ws of the jurisdiction where the Property is located that

relate 10 health, safety or environmental proieclion.

NON-UNIFORM COVENANTS. Borrower and Lender further crovenant and agree as follows:

2i. Acceleration; Remedies. Lender shill give notlce to Borrower pric. ¢4 mcceleration following Borrower’s breach of
any covenunt or sgreement in this Securlity Instrument (but not prior to accoieyntion under paragraphs 13 and 17 unless
applceble law provides otherwise). The notlce shall apecity: (a) the default; (b) vae action required to cure the defuult; {c) o
dute, not fess thon 30 days from the date the notice Is given to Borrower, by which ¢ default must be cured; und (d) that
failure to cure the default on or before the dute specified in the notice may result in gece’zration of the suma secured by this
Security Instrument, foreclusure by jJudiclal proceeding und snle of the Property, The ndtive shall lurther inform Borrower of
the right to reinstate sfler accelerntion and the right to assert In the foreclosure proceeding fiie non-existence of & defuult or
any other defense of Borrower to ncceleration and forectosure. If the default Is not cured on cr belore the date specified In the
notice, Lender at its option may require immediate payment in full of all sums secured by tlus Security Instrument without
further demand and may foreclose this Security Instrument by Judiclui proceeding. Lender s}al” be entitied to coilect all
expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not ¥mited <o, reasonsble attorneys’
fees and costs of title evidence.

22. Retease. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sccurity Instrument.
Subject to applicable law, Borrower shall pay a rcasonable fce for the preparation of the of the release document and shall pay

any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shull amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rides(s) were a part of this Security Instrument.

[{Check applicable box(es)]

@ Adjustable Rate Rider R Condominium Rider c 1-4 Family Rider
a Graduated Paymemt Rider o Planned Unit Development Rider o Fixed Rate Assumption Rider
¥ Adjustable Rate Assumption Rider o Secord Home Rider o Other(s) Ispecify]

BY SIGNING BELOW, Borrower, accepts and agrees to the terms and covenants in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

o e o CGaderd o
Bonower Scott C. Larson Borrower Eizabeth A. Larson

State of lainois
County of (% - } S

I, the undersigned, svowry Public In and for sajd County, in the State aforesaid, DO HEREBY CERTIFY that Scott
C. Larson , and Elizab=yF-A. Larson , His Wife personally known to me 10 be the same person whose naines are

subscribed to the foregoing instremant, appearcd before me this day in person, and scknowledged that they signed, sealed and
delivered the said instrument as thcir{ree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal. this P ihiall day of WIB FX.
st el e Qe

A Notary Public Eﬂ
Commission Expires: cdlow jas ! }%
. ‘.‘r’
-~ AT Py .\3
uific’al Set” =
Lorinda Loz Sactel T
Notary Public, State ot !t!muls -
My Commission Expires aprt 3, 1993
o

ILLINOIS - Single Family - FNMA/F, TFORM INSTRUME! T (Form 3014 12/83)

[Space Below This Line For Acknowledgewent]
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CONDOMINIUM RIDER

3 Year ARM (Non-Convertible)

THIS CONDOMINIUM RIDER is made on September 2, 1992, and is incorporated into and shall be deemed 10
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same date given by 1he

wndersigned {the "Borrower®) to sccure Borrower's Note to
Citibank, Federal Savings Bank
(the "Lender™} of the same dale covering the Property described in the Security Instrument and located at:
2600 Southport Avenue #2205, Chicago, IL 66614

RelNo.: 010082817

('roperty Address)
The Property includes 4 unit in, together with an undivided interest in the comrnon ¢lemenis of, 4 condominium project known
ids:
AMHURST LOFT CONDOMINIUM
~ (IName of Condominium Project)

(1he *Condominivin Ploject®). If the owners associution or other eatity which acis for the Condominium Project (the “Owners
Association"} holasitle to property Ior the benefly o1 use of 18 members or sharcholders, the Property also includes
Borrower’s {nterest in the Dwners Association and the uses, proceeds and benefits of Borrower's jnterest,

CONDOM 7R COVENANTS. In addition to the vovenants and ugreements made in the
Security Instrumait, Borrower and Lender further covenant und agree as follows:

A.  Condnminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The” Constltuent Documenis”® are the: (i) Declaration or any other documens which creates the

Coandominium Project; (i) by-lawi; £iil}y code of regulations; und (iv) other equivalent documents, Borrower shall

promptly pay, when due, ail dues anu 7ssessments imposed pursvani 1o 1he Constiiuent Documenis.

Hazard Insurance. So long as the Owner's Asiociation mainiains, with a generally accepted insurance carrier, a “master” or

*blanket” policy on the Condominium Fenject which is satisfactory to Lender and which provides insurance coverage in

the amounts, for the periods, and against ths bazards Lender requires, including fire and hazards included within the term

*extended coverage,” then:
(i) Lender waives the provision in Uniforr: Tovenant 2 for the monthly payment ta Lender of one-twellth of the

yearly premium installments for hazard insurance cn the Property; and
(ii) Borrower's obligation wnder Uniform Cojrenant 5 10 maintain hazard insurance coverage on the Property is

deemed satisfied 10 the extent thal the required coveraye fs-provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage.
In 1he event of a distribution of hazard insurance proceeds in [iZu 4f restoralion or repair foliowing a lass to the Property,
whether to the unit or to common elements, ary procecds payal:l i) Borrower are hereby assigned and shall be paid 10
Lender for appiication to the sums secured by the Security Im=:rumer s with any excess paid 1o Borrawer,

Publie Llability Insvronce. Borrower shall take such actions as may be (cascnabie to insure that the Owners Association

malintains a public liability insurance policy acceptable in form, amount, amf ratent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direc. G consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

common elements, or for any conveyance in lieu of condemnation, are hereby assi sned and shall be paid 1o Lender. Such

proceeds shail be applied by Lender 1o the sums secured by the Security Instrument as piovided in Uniform Cavenant 9.

Lender’s Prior Consent. Borrower shall not, excepl afier notice 1o Lender and with Lendris orior writien consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of 1the Condominium Project, except for abandonmes’ or lermination required
by law in the case of substantial destruction by fire or other casuaity or in the case of a taking by oundemnation or eminent

domain;
(ii) any amendmen! 1o any provision of the Constituent Documents if the provision is for (au express benefit of

Lender;
(iii) icrmination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceplable to Londer,

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shatl become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest feom the

date of disburscment at the Note rale and shall be paysble, with interest, upon notice from Lender to Borrower requesting

payment.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contazined in this Condominjum Rider.

: / o e v 7 -

Borrower 3cutt C. Larson Borrower'Elizabeth A. Liarson

MULTISTATE CONDOMINIUM RIDER -- Single Family siagic Famity - FNMA /FILMC UNIFORM INSTRUMENT (Form 3140 12/83)

CONGOMINIUM RIDER
CIMBANK COPY: Foim MS.137) (057

Cisbank, H-dersl Smings Bank
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ADJUSTABLE RATE RIDER

3 Year ARM (Non-Convertible)

THIS ADJUSTABLE RATE RIDER is made on September 2, 1992, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed te Sccure Debt (the *Security Instrument®) of the same date given

by the undersigned (the "Borrower®) to secure Borrower’s Adjustable Rate Note 10

Rel.No.: 610082817

Citibank, Federal Savings Bank
(the "Lender”) of the same date (the "Note”) and covering the property described in the Sceurity Instrument and located at:

2600 Southport Avenue #2058, Chicago, 1L 60614
(Property Aadress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. 1IF
MY INTUREST RATE INCRFASES, MY MONTIILY PAYMENTS WILL BE HIGHER. 1¥F MY
INTERUST RATE DECREASES, MY MONTIHLY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS. In addilion 10 the covensnts and agrecments made in the Security Instrument, Borrower
and Lender further covenari tnd agree as felfows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an irit’al interest rate of  6.62509%, Section 4 of the Note provides for changes in the intercst

ralec and the monthly paymenls, as foliows:
4. INFEREST RATE AND MONTHLY PA/MENT CHANGES

(A) Change Dates
The interest rate I will pay may change on October 1, 1995, and on that day every twetfih (12th) month thercafier.
Each date on which my interest rate could change s dalled a "Change Date”.

(B) The Index
Beginning on the first Change Date, my interest raic will be based on an Index. The "Index” is the weekly average yield on
United States Treasury sccurilies adjusted to a constant matuiity of one year, as made available by the Federal Reserve Board,

The mosi recent Index figure available as of the date 45 days before each Change Date is called the "Current Index”,
Ifthe index is no longer available, the Note Holder wilichouse a new index which is based upon comparablc information.

‘The Note Holder will give me nolice of this choice.
(C) Calculation of Chunges
Before cach Change Date, the Note Holder will calculate my now . nterest ratc by adding THREE percentage points (

3.0000 %) to the Current index. The Note Holder wilt then round the ris:!t of this addition to the nearest one-cighth of one

percentage point (0.125%). This rounded amount will be my new interesirate »iidl the next Change Date.

The Note Holder will then determine the amount of the monthly payn ent that would be suificient 10 repay the unpaid
principal balance that I am expected to owe on the Change Date in full on-thie_maturity date al my new interest rate in
substantially equally payments. The result of this catculation is called the "Fuli Piyment Amount®, and it will be the new

amount of my monthly payment, subject (o subsection (D) beiow,

(D} Limits on Interest Rute Changes
My interest rate is subject to the following limits if the appropriate box is checked:

j( The rate of interest 1 am required 10 pay shall never be increased or decreased on any sinj/le Change Date by more than
7/ /T RERE percentage points (( pﬂ%ﬂé)goﬂ%)%h rale of interest I have been paying foiins preceding 12 months.
TWO <.

?( My inierest raic witl never be greater than /A3/7509 7.
13. 6258450

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment dote after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Chunges

The Note Holder will deliver or mail 10 me 8 notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law 1o be given me and also the title and
telephone number of a person who will answer any questions I may have regarding the notice.

ADIUSTAALE RATH RIDUA (1)
CITIBANK COPY: Rorm MS.339 {0N92)

Curbank, Federal Savings Hank
Une Soulls Deacvorn, Chicago, lilinois 606
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B, TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as fotlows:

Transfer of the Property or & Beneflclal Interest in Borrower. If all or any part of the Property or any {nterest in it is sold
or wansfesrred {or il a beneficial interest in Borrower is soid or transferred and Borrower is not s natural person) without
Lender's prior written consent, Leader may, ai (s option, require immediase payment in full of all sums secured by this Sceurity
Instrument. However, this uption shall not be excrcised by Lender if exarcise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option If: (a) Borrower causes 10 be submitted co Lender information
required by Lender 10 evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
rcasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agrecment in this Security Instrument is acceptable wo Lender.

To the extent permitted by applicable lvw, Lender may charge a reasonable fee as u condition to Lender's consent te the
losn ussumpiion. Lender may also require the transferee 10 sign an assumption agreement that s ncceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Sceurity Instrument.
Borrower will continue 1o be obligated under the Note and thiy Secarity Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to reguire immediate payment in fulf, Lender shall give Borrower notice of accelesation.
The notice shall provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which
Borrower musi pu; sl sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of
this period, Lender mey invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrowir accepts and agrees to tie terms and covenants contained in this Adjustable Rate Rider.

~+ %‘;&r&( & /{\é‘wﬂv

Borrower Elizabeth A. Larson

Citibank, I'zderal Savngs Bank LSTAULE RATE RIDER () CITTRANK COPY: Poexs MSI0 (0857
O focth Dvacborm, Shicga, Hlinoks 50603 T o5
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ADJUSTABLE RATE ASSUMPTION RIDER

3 Year ARM (Non-Cuonvertible) Ref.No.: 010082817

THIS ASSUMPTION RIDER is made on September 2, 1992, and is incorporated into and shall be deemed (o amend
and supplement the Morigage, Deed of Trust or Security Deed (the “Security instrument”) of the same dale given by the
undersigned person whether one or more, (the "Borrower”) to secure Borrower's Note to

Citibank, Federal Savings Bank
(the "Lender) of the same daie covering the property described in the Security Insirument and located at:

2690 Southport Avenue #2085, Chicago, IL 60614
(Praperty Address )}

ASSUMTTION COVENANTS. In addition to the covennnts and ngreements made in the Security
Instrumeat, Borrower and Lender further covenunt and agree as follows:

A. ASSUMPTION. Anypeison purchasing the Property from Borrower may assume full liability 10 repay Borrower's Note
to Lender under the tenns 224 condivens set out in this Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser o sign an assumption agreemicnt, in the form required by Lendes,
which obligates the Purchaser 2o keep all the promises and agreements made in the Note and Security Instrument anless
Lender releases Borrower in writirg.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. This Assumplion Rider applics only to tae first transfer of the Property by Borrower and not te a foreclosure sale;
Purchaser must be an individual, not a par.nership, corporation or other entity;

Purchaser must meet Lender’s credit undeow: i3 ng standards tor the type of foan being assumed as If Lerder were
making a new loan 10 Purchaser,;

4. Purchaser shall assume only the balunce due on (k¢ Note at the time of assumption for the term remaining on the
Note;

5. Ifapplicable, Borrower’s private mortgage insurance covrrage must be transferred to the Purchaser in writing, unlesst.;
waived by Lender; .

6. If Borrower's Note has a conversion feature and Borrower hes cxercised the right of conversion of this loan to a fixed -
rate loan from Lenéer, this Assumption Rider is void and Levides has no obligation o ajlow assumption by « ‘
Purchaser from Borrower; and

7. Leader must reasonably determine that Lender’s security will not be: impsired by the loan assumplion.

EIEN

LGS

T

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borroviei's Note inlerest rate in effect at the time of

assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to onc ercent (1%5) of the current Nole

balance and its normal ivan closing costs, except the cost of o real estate appraisal.

LHebsnk, Hedern) Suvis

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of this Assumptica Kider.

; émﬁzf’w///i - X é%%ﬁr{dfj&igv )\ -
Borrovee

Barrower Scott C, Larsbn zabeth A, Larson

7} ASSUMPTION RIDER
Sank ALIUSTABLE RATE m CIMIBAMK COFY: Porm MS. 91 {14/92)
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