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Assmmem QF RENTS " sN HUST coupany

" OF CHICAGO,

THIS ASSIGNMENT OF RENTYS 'S DATED AUGUST 31, 1992, hotweert American Natlomsl Bank As Trustee Under
Trust Agreement Dated Oclokar 10, 1985 and Known As Trust Number B86CS, whuse address W 33° ‘North
LaSalle, Chicago, IL 60690 (referec i~ below as "Granlor"); and DREXEL NATIONAL BANK. whooe addreu is
3401 South King Drive, Chicago, I G061R (rafa.red to below as "Lender"). "

ASSIGNMENT. For valuable conslderm.‘ﬂn Grantor Gesigne 2nd conveys to Lend&r all of Grantor's rlgm, title,
and inferes! in and o the Henta from Hve '«llow#ng desctihed Propeity located in CCQOK County, Sﬂa of
illinols: ’

Lots 7, 8 and 9 In Tong's Subdivision of tiwt part VWost of Vincennes Avenue of the North 1/2 of the

AL

Norihwest 1/4 of the Northweet 1/4 oY tha South Eas! 1/4 of Section 3, Townghip 38 North, Renge 14,

East of the Third Principal Meridian, m Cook Couryy. lllmois

The Real Property or iis address is commonly known as 4319.74 South Kinq D ive. Chicago, IL. 60853. 'rhoRul
Property lax Idenliificasion number s 20 03 400 003 and 20 (13 400 004 Val. 262,
DEFINITIONS. The following words shall have (ha foliowing maaningy when used n this A3sioriment, Tesing not olpurwise defined in this Assignment: .
shali have the megnings allibited lo such ferms In thy Unllorm Commaerctal Coda Al 1xfomrices lo do!!ar amourts sheil mean amounts in awiul
money of the United States of America.
Assignmeni. Yhe word “Assignment means thi Agsigmnent of Rents votwean Gran‘oranid Lender, and includes wlthoul Hm'lahn a
sssignments and sacurily Inlerest provisions relating to the Aents,
Event of Default. The words "Event of Dafaull me‘m #nd Include any of tho Evants of Defeul! sct ixnth below in the muon tiuad “Evenis of
Daefault.”
Grenlor. The waed “Grantor” means American Natic+.ai Bunk, Truslee under Iha! cartain Trus! Agroement d#%er’ Oclober 2, 1635 and known &g
American Nalional Bank of Chicago As Truslee Unds Trus! Agreement Dated QOclober 10, 1985 and Known As it Number 05885,
Indebledness. The word "Indebledness” means all urlncape.l and Inferast pavable under thg Nole and any amouris uxpended o¢ advancad by
Lender to discharge obligations of Granior or expanses Incurred by Lender 1o aclorce cbligations of Granlor under It As)gnmen, lagolhor wiih
Inferest on such amounls s pravided in this Assignrv-ent

Lender. The word Lender” means DREXEL NATIONAL BANK, its 5ucces50r; and assigns

Note. The word “Nole™ means the piomiasory riol: or crmcit agreemant duted August 31, 1892, In the original principal amount of
$120,000.00 from Granior lo Landor, ingethar wih gli ranowals of, exionsions of, modiiuations of, refinanclogs of, consolidations of, and
subsiulions Yor the promissory note or agreemanl. Tha inlares! rate 01 tho Nele is a variable intorest rale Dased. upon an index. Tho index
currenlly & 4.840% per annum, The inlerest raia v be apnliad to the unpaid principal balance of this Assignment shall be al & ate f 3.660
parcentage poinl(s) over the Index, subject however 1o (hg following minimum and maximum rates, resuting In an intfial rate of 8 o
anaym, NOTICE: Under no clrcums!am,es shatt tho interus! rate on thic Assignment be Jess than 8.500% per anum or more than the lesser of
12.600% per annum or the maximum rale allowad by apcizable law. The Nols is payable in 300 monthly payments of $86827 antl & nal
gslimated paymani of §,

Froparty. Tha word *Property” means Ihe real property, ant all improvements thargon, descnibed sbove in the "Astignment” section.

fiesi Properly. The words "Real Properly” mean Ihe property, Interests and rights described above in the “Properly Definlifon" saction.

Relaled Dotuments, The words "Relaled Decumenis® mean and include without limilation ah promissory notgs, cradit agreoments, loan

agieements, gueranties, securily agreemants, morfgages, deads of frust, ma an cther insvurmn\s. agreements and documents, wha!hcr now of
herealter extsling, exacuted in conneclion wilh the Indebledness.

Ramts. The word "Rents” means all rents, revenues, ncome, Issues, and profits trom [he Property, whether due now or laler, Indudlng without
iimitation all Aents irom ali lpases described an any exhibit altached o this Astignment.

YHIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GHANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
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reasonableness of the claim which ls the basis of the foreciosurn, provided that Grantor gives Lender writtan natice ¢f suph clalm and fumishes
reserves or a surely bond for the claim satistaciory 1o Lender,

Events Affecting Guaranlor. Any of lhe praceding events occurs with respact 10 any Guarantor of any of the Indebledness or such Quaranlor
digs or becomes incompetent, X

nsacurity, Lender reasonably deems itself Insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Evenl of Dofault and al any time thergalter, Lendie may exerciss any oné of
more o! the following rights and remedies, in addilion o any other righls o remedics provided by law: *

Accelerate Indeblednesy. Lender shall have the righi at its oplion withoul notce to Granler to daclare the nlire Indeblednass immediaiely due
and payable, Including any prepaymant penatty which Grantor would be regulred lo pay.

Coliact Rents. Lender shall have the right, withaut nolice lo Grantor, fo take possession of the Property and coliect the Ranls, inciuding amounts
past due and unpald, and apply the net preceads, over and above Lander's cosis, agains! the \ndebledness. in furtherance of This right, Lender
may require any fenant or other user of tha Property Jo make paymants of rant or use leas direclly fo Lender. It the Rents wre collectad by Lender,
then Grantor Irvevocably desigrates Lender as Granior's altorney-in-fact to ondorsg Instrumants recelvad in paymrent thereof In the neme of
Granior and 1o nagoliate the same and collect tha proceeds Paymants by tenants or other users 1o Lender In responig lo Lender's damand shak
sallsty the obliga¥ ins for which the payments a0 made, whather or no! ary proper grounds for the demand existed. Lender iy exarcise fis
rights under this subys:agraph elther in persen, by ageni, or throligh a recelver. # &

Morigagee In Possegaion. Lendor shall have tha right to ba placed as —orgegee in possession or lo have o redslver appuinled o lake
possession of all or any par of tha Proparty, with the power to prolect and prosarve (he Praporty, to cperate \he Proporty preceding foraclosurs o
sa's, and 1o cotiect the Fanty rom the Properly and apply the proceeds, over and above tha cost of tha recalvershi, against the | ledness.
The morigagee In possession oveselvar may sarve without bond If permitic ' by law. Lander's right 10'the appointivent of a recelver shall axist
whelher or not tho apparent valva of ine Praperty exceads the (ndabledness = a subsiantiai emount. Employment kiy Lender shel nol disqualify
& persan kom serving as a receiver .o

Other Remedies. Lender shall have all othz- rights and remedies provided In this Assionmenl or the Nole or by law.

Walver; Election of Remedies. A waivet -5y uvy parly of a breach of a provilon ol this Assignment shall nol eonst tule a 'walver of or prejudice
the party's rights otherwise to demand strict comp'sice wilh that provision or any other provision. Elaction by Lender lo pursue any ramaedy shal
not exciude pursult of any other remedy, and &N elechon lo make expandiiires or lake acton fo perform an obitation of Granldr under ihis
Assignman afler falture of Grantor to perform shall 0! aitect Lender's rigiit fo ciciare & defaull.and exgrofde Hs remadil under thig Assignment.

Aftorneys’ Faes; Expenses. If Lender Inslilutes any sutt ir Aclion to enlor ¢ any of the ferms of this Assignmen), Lender snall bs oftitied to
19eover atlorneys' fees a! riat and on any appeal. Wheths: ol nat any court de-tion is involvad, all reatunable exgensas Incurred by Lendér that in
Lender’s oplnicn are necessary al any lime for tho protactian 3 s hnloros! or 1y entorcamant ol ity righls shall became a part of the indakledness
payablia on demand and shatt bear Interes! from the dale of exponvitere L'l repaid al the Nolo 1ulo,  Expensas covered by this paragreph
includs, without imitalion, howsver subjact to any limits under apydlcabls law, Lendar's afforneys’ fece And legal oxpnses wheiher or nofdhers le
a lawsust, Including aticrneys’ feos for bankrupley proceedings (inclucing offorts to modity or vacate uny aulomatic stay or injunclion), eppests and
afy anlicipaied post-judgment collection sarvices, tha casl of searching (ecsils, obtuining 1 repunt (including fereclosire reports), strveyore’
ré'ggts. and aporaisal fees, and lile inxurance, 1o the extent parmitted by ar ticable law, Grarlor alie vglli pay any sour ogats, ‘{' aqm&on to sl
other surmns provided by law, p ‘ ‘ ' : et
MISCELLANEQUS PROVISIONS. Tha following miscellanaous provisions are 8 piu o his Assignment;

Amenaments, This Assignmeni, togather with any Related Documenls, consiiutos e enire understanding and agroament of the parties as lo
the mailars sal forth in Ihis Assignmenl. No alieration ol or amendment o this Assignn.ant oXimil be rfeclive unlgss given in wriling and signsd by
tha party or parlies sought 1o be charged or bound by the alteration or amendment. ‘ . . g

Applicable Law, This Assignment has been delivered 1o Lender and accepled by Lender £ (P2 Slate of iinols. This Assipnmant shall be
governed by ond construed in accordance wilh the iaws of the Btaie of H{liois. ) - S - -

Mullipie Pactios; Corporate Authority. Al obligations of Granior undar this Assignmaent shaii be joinl and several, and all raferances Yo Grantor
shay mpan each and every Grantor, This means thal eaoh of the persons uigning below s responziblesor el chilgalions in this Assignmant.
Where any one or more of lhe Uraniors are corporalians or partnerships, It it not necassary for Landdr {1 incula Inlo the pawers ofany of the
Grantars of of The officers, directars, pariners, or agents acting or purporting lo act on (helr beho!f, ard any uiiedrass made or crealed In
rellance upon the profassed axercisa of such powers shall be guaranieed undir this Assignment.

No Modification, Granlor shall nol enter Into any agreement with the holder of any mortgage, deed of irust, or o har zacurlly agreemanl which
hag priority over this Assignment by which thal agreement is moditied, amunded, exlendad, or ranewad withou! the oror written consant of
Lendar. Grantcr shall neilher reques! nor sccep! any fulure advances under any such securily agresment without the 9:10: wiilien consent ol

Lende:.

Saverablilty. ! u court ¢l compatenl |urisdiciion fings any provision ¢f this Assignmenl 1o be invalid of .unenforosable & to any parson of
circumutance, such finding shai *of render that provision invalld or unanforcaible as to any olher persons o clrcumstances. If foagibla, any such
sffending provisior shall be deemed to be modified lo be within the imils of @-forceability or validity; howaver, it the offénding provillon oannol be
sq modmgd. it aha!! ba sirickan and all cirer provisions of this Assignment in & other raspects shall romein valid and enforcegble.

Successors and Assigns. Sublect to the Iimitations slated in this Assignmeni on Iransfer of Grantor's Intares!, ivs Assignment shat be binding
upon ang inure to the beneflt of the parties, thelr successors and assigng. (¢ ownership of ke Properly bacomes vested In a persan other than
Grardor, Lender, without notice to Grantor, may dea! vith Grantor’s successcis with raterance to this Assignment-and the tndeblednass by way of
forboarance or exlansion without relaasing Grantor lrom Ihe obligations of this Assignment or liability unday Ihe Indeldiedness. g

Time 18 of 1he Essence. Time 's of iho assenca in the performance of this Atvigninent.

Walver of Homestoad Exemption. Grantor hereby releases and waives ali dghts and benalits of the homestead exemplion laws of the State of
Ifinois as Yo all indeblednass secured by this Assignmenl. , ‘

Walver of Righ! of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED N THIS Assignmeni,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE LUNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEMALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSDN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACCUIRING”
ANY JINTEREST IN OR TITLE TC THE PROPERTY SUBSECQUENT TO THE DATE OF THIS Assignment. :
Walvers and Consents. Lender shall nol be daemed to have waived any righis undar this Assigrment (or undar ihe Pelated Documents} uniess
such walver I8 In wriling and signed by Lendsr. No delay or omission on he pord of Lender in axercising any right shall operale as & walver of
such right or any olher fight. A waiver by &ny party of & provision of this Assignment shell not censtivte 4 waiver of or prejudios the pery’s right
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