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o &

S THIS MORTOAGE ("Sccurily instrument”) is given on AUGUST 31, 1992 . The mortgagor is
P JOHN J. 2UTLER
N AND LOUIS E. BUTLER, HUSBAND AND WIFE
&0
&;\(\ ("Borrower”). This Security fosirument s given to
™ LASALLE TALMAN PANK FSB
"
b
”
which is orgunized and existing uader the favs of UNITED STATES OF AMERICA , and whosa,_.*
address is 4242 NORTH HARLEHM -
NORRIDGE, ILLINOIS 60634 ("Lender”). Borrower nwes Leader the principsl aum of
SEVENTY FIVE THOUSAND T
AND 007100 Dollars (U.S. § 75,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, “ve and payable on OCTOBER 1, 2022 .
This Security Instrument secures to Lender: (a) the repay ment.~f the debt evidenced by the Nole, with interest, and atl renowals,
extensions and modifications of the Note; (b) the paymen, of alf other sums, with interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the-perfzrmance of Borrower's coveoants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower dors hereby mortgage, grant and convey to Lender the following
~ described property lecated in COOK County, llinois:
&Y LOT 2 IN GYANN’S MASSASOIT AVENUE AND LNGE LAKE DRIVE RESUBDIVISION
~— OF LOTS 22, 23, 24 AND THE NORTH 3 FEET 4OF LOT 25 IN LAKE LOUISE
o APARTMENTS FIFTH ADDITION, BEING A SUBDIVISTON OF PART OF THE
\\?3 NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 wWORT!:, RANGE 13 EAST O e
- THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS. X
o
2]
; ® o
i24-17-201-120-0000 p
yoL. 245 a
which has the address of 5729 EDGE LAKE DRIVE, OAK LAWN Strest, Clty ,
/’ linois 60453 Zip Code {"Property Address”);
bPS 1088
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319-496-5

§. Hazaed or PrupewlNafFJ% eﬁl&:pn{em@\«Px ng or hereafter erected on the
Property insured against loss™By Jire, hiZards includ &, iy extendie ragh" any other hazards, including

flonds or flonding, for which Lender requires insurance. This insurance shall be muintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lander's
option, obtain coverage to protect Lender's righty in the Proparty in sccordance with paragraph 7.

Al insurance policies and renewals shall be ncceptable to Lender and shall include 3 stundard mortgnge clivse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

“paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. If the restoration or
ropuir is nol ecanomically feasible or Lender's security would bo Jensened, the insurance proceeds shall be applied to the sums
secuzed by this Security Insteument, whether or not then due, with any excess paid to Borrower. If Borrower ubandons the
Property, or does not answer within 30 days « notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurnnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectired by this Securtly Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwite agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Frorerty is ucquired by Lender, Borrower's right to any insurance policles and proceeds resulting from

damtage ta the Property prios 1o ke acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument

immediately prior to the acquisitira,
6. Occupancy, Preservation, iinintenance and Protection of the Property; Rorrower's Loun Application; Leasehalds.

*
P

»

ity

!a,u

Borrower shall occupy, establish, and vse he-Property as Borrower's princips! residence within sixty days afler the execution of

this Security Instrument and shal! continué to oecupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless [znder otherwide ayrees in writing, which conkent shall not be unreasonubly withheld, or unlew
extenuating circumstances exist Which are heyoid) Borsower's control, Borrower whall not destroy, damuge or impuis the
Property, allow the Property to deteriorate, or comimil vuste on the Property. Borrower shall be in default if uny forfelture
sction or proceeding, whether civil or criminsl, is begar it in Lender's good fuith judgment coutd result in forfeiture of the
Property ar otherwise materially impair the lien created by %48 Security Instrument or Lercler's security interest, Borrower may
cure such a default and reinstate, as provded in parsgraph 18,-by-causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture-0f the Borrower's interest in the Propery or other matorial
impairment of the lien created by this Security Instrument or Lender's securily interest, Borrower shall also be in default if
Borrower, during the loan application process, gave muterially false ordpscorate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the ezt evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principa; esidence. [f thig Security Instrument is on a
leaschold, Borrower shall comply with gl the provisions of the lease. I Boirrwar acquires fee title to the Properly, the
teasehold and the foe title shull not merge unless Lendes agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the ovenants and agreements contained in
this Security Instrument, or there is # legnl proceeding that may significantly affect Lender’§ vights in the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or reguiatios:), then Lender may do und
pay for whatever is necessary to protect the value of the Property end Lender’s rights in the Feoperty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, gppLaring in court, paying
reasonable atiormeys’ fees and entering on the Property to make repairs. Although Lender may take actio= under this paragraph
7, Lender does not bave to do so.

Any smounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interost from the
date of dishursement at the Note rute and shall e payable, with interest, upon notice from Lender to Borrower requeating
payment. '

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the marigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bommower shall pay the premiums required to
ohtain coverage substantinlly equivalent to the mortgage insurunce previously in effect, at a cost substantially equivalent to the
cost t Borrower of the mortgage insurance previously in effect, from an alternule mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shsll pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premiuta boing paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as 8 Joss reserve in lieu of mortgage insurance. Loss reserve
0Py fost

Form 3014 9.’90/.
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17, Transfer of the M«N@F FII @ 'n% )W#r.@l@ dv thc Pr( ny or any intercat in it
B0 srrawer

ix sold or teansforred or if 4 beneficinl mterest in Borrowor js soldfor (dhnsfétred dnd nuturnl person) withoul
{ender's prior written consent, Lender may, at iti aption, require immediate payment in full uf all sumx secured by this
Secunity Instrument. However, this aption shefl not be exetcised hy Lender if exorcise is prohibited by fedetal lnw an of the date
of this Secunty [nstrument.

If Lender exercises this option, Lender shall 2ive Bormower notice of acceleration. The notice shall provids a period of not
leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument H Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certuin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prinr to the earfier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower: (a) pays
Lender all sums which thea would be due under this Security Instrument and the Note as it no acceierstion had oceurred; (b)
cures sny defsult of any other covensnts or agreements; (¢) pays sif expenses incurred in enforcing this Security Instrument,
including, but not ‘imited to, reasonable nttorneys’ fees; and (d) nkes such action as Lender may reasonably require to assure
that the lien of tii: Securily Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Securily Instriment shall continue unchunged. Upon reinstalement by Borrower, thiz Security Instrument and the
obligations secured hes=iy shall remain fully effective as if no accoleration hud oceurred, However, thiy right 1o reinstate uhal!
not apply in the case of secdicnttion under paragraph 17.

19. Sale of Note; Chaneeof Loan Servicer, The Note or a partisl interest in the Note (logether wilh this Smnly
Instrument) sty be sold one or riore times without prior nolice to Borrower. A sale may result in 8 chunge in the entity (known
as the "Loan Servicer”) that collixes monthly payments dve under the Note and this Security Instrument, Thare also may g pne
or more changes of the Loan Servicer (nralued to a sale of the Note, If there is o change of the Loan Servicer, Borrower wij} be
given writlen notice of the change in secordapso-with paragraph 14 above and applicable law. The notice will state the namie ind
addrens of the new Loun Servicer and the acdress to which payments should be made. The notice will also conluin any dther
information required by applicable law.

20. Hazardous Substunces. Borrower shall hot eause or permit the presence, use, disposgl, storage, or refeuse of any
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything afiecting the
Property that is in violation of any Environmental Law. Tne preceding two sentences shall not apply to the presonce, use, or
storage on the Property of smat! quantities of Hazardous Supsanses that are generally recagnized to ho appropriate to normal
residontial uses and 1o maintenance of the Property,

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or privale party involving the Propercy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is noiified bv-nny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, “Huzardous Substances™ are those substances uzyined as toxic or hazardous subsisnces by
Environraenis) Law and the following substunces: gasoline, kerosene, other flammet’e cc toxic petroleum products, toxic
pesticides and hechicides, volatile solvents, materialy containing asbestos or formaldehyde, and'radivactive materials. As used in
this paragruph 20, *Environmental Law" means fedzral faws and lawa of the jurisdiction wheie ibe Properly is located that
relate to health, safety or environmental peotection.

NON-UNIFORM COVENANTS. Borrower and Lender fugther covenant und agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration follow'ng Borrower’s breach
of uny covennnt or agreement in this Security Instrument (bug not prior to acceleration under parcgraph 17 unless
upplicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) 4 date, not less thun 30 ditys irom the dute the notice is given to Borrower, hy which the defuult must be cured; and
{d) that feilure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to ussert in the foreclosure proceeding ihe
non-existence of 4 defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al! sumg
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon puyment of all sums secured by this Security Ingtrument, Londer shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
DPA 1083

1ot . . [ . . . .

23, Waiver of Homestead, Borrower waives all right of bomestesd exemption in the Property. Form 3014 $/90
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THIS ADJUSTABLE RATE RIDERA is made this 315T day of AUGUST .18 92 | andis
incarporated into and shall be deemed to amend and supplament ths Martgage, Deed of Trust or Security GQeed (the
“Sacurity lnatrument®) of ths same date given by the undersigned {the "Borrowsr”) to secure Borrower's Adjustable Rate

Note-{ths "Mote”) to
LASALLE TALMAN BANK FSB

ithe “Lendar”) of the ssme date and covaring the property deseribed in the Security instrument and located at:

5729 EDGE LAKE DRIVE, OAK LAWN, ILLINOIS 60453

{Property Adareus)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
T CONVERT THE ADJUSTABLE RATE TQO A FIXED RATE.

ADDITIONAL COVENANTS. In additlon to the covenants and agresinants made in the Sacurity instrument, Borrowsr and
Londer further covenant and agree as follows:

A. ADJUSTABLZ INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots p oviZes for an initial interest rate of 4.5000 %. Ths Note provides for changes in the adjustable

intarast rate and thrs nianthly payments, as follows:
4. INTEREST RATE 2nD MONTHLY PAYMENT CHANGES

(a) Change Dates

The adjustable interast rate ~'will pay may shangs on tha ficat day of OCTOBER ,18 93 L andon
that day evary 12th month theres’ier. Each date on which my adjustable interest rate could change e catied 8 "Change
Dats.”

{B) The Index

Beginning with the first Change Datys, my.~djustable intarest rate will be based on an Index. The “index” is the waekly
avarags vield on United States Tieasury sicurilles adjusted to » constant maturity ot 1 year, as made available by the
Fodaral Ressrve Board. Tha most racent index figiwe avallabla as of the date 45 daye bafore sach Change Data is cullad the
*Cuirrent Index.”

It tho Index Is no longer avsilable, the Note Holdr ¢ vill choose 8 new index that s based upon comparabls intformation.
The Note Holder will give me notice of this cholce.

{C} Calculation of Changes e
Botore sach Change Date, the Note Hoider will osloutste my niw intersst rate by adding TWO AND
THREE FOURTHS perosntage points { £:7500%) to the Current Index. Tha Notas Holder will th

round the result of this addition to the nesrsst ona—elighth of ore seresntage point {0.125%). Subjact to the Hmits atat
in Saction 4ID) below, this rounded smount will bs my new intersst r.¢7 untii the next Change Date.

The Note Holder wiill then determine tha amount of the monthly a" nront that woutd ba sufticlant to repay the unpl@
principal that | am expected to owe at tha Changse Date in full on tha maturit: Date st my new interast rata in tuhatanllnl"
equsl psyments. The result of this caloulation wili he the new smount of my moithly peyment.

PAL N “C

{D} Limits on intersst Rate Changes

The intarsest rate | am raquirad to pay st the first Chanpe Date wiil not be grester thin 6.5000 9% or loes than
2.5000 %, Tharsafter, my adjustabls interest rate will never bs noiessed or decrassed on any single
Change Date by mare than TWO parcentage pointis) { 2.0000 w%)ftram the rats of

interest } have been paying for the preceding twelve months. My Intereat rate will hever La gre=ter than 10.5000 «,
which s oalied the "Maximum Rate”.

(E} Effactive Date of Changes
By new interast rate will becoma effectiva on each Change Date. | will pay the amount of my raw monthly paymaent
boginning on the tirst monthly paymeant dats aftar the Change Date until the smount of my monthly payir «nt changes sgain

(F} Notice of Changes

The Npte Holder will dallver or mail to me a notica of any changas in my adjustsble interest rats and the amount of my
monthly payment before the effective date of any changs. The notice will Include Information requirad by law to be given
ma and also the title and telaphone numbar of a person who will anawer any question | may have ragarding the notice.

B. FIXED INTEREST RATE OPTION
The Note providas for the Borrower's aption to convert from an adjustabie interest rate with interest rata limits to a

fixed intarest rats, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

t have a Conversion Option that | can exercise unfess | am in defauit or this Section 5{A}) will not permit me to do so.
The “Conversion Cption” ia my aption to convert the interest rate | sm required to pay by this Nots from sn adjustable rate
with intarest rate limits to the fixaed rate calculated under Section 5(B] betow,

The conversion tan only take place on a datels) specified by the Note Holder during the period beginning on the first
Change Date and snding on the fifth Change Date. Each date on which my adjustable interest rate ean convert to the new
fixad rate Is calied the “Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSYABLE RATE RIDER—Single Family—1 Yesr Treasury Index—¥Fannie Mas UnMorm Inctrument Form3118,1/08
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