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Loan # 020786746-1

[Sace Aveve This Lies For Meserdioq st}
MORTGAGE

THIS MORTCALE "Sccumg Instrument’”) is given on
19..92. . The morigegois ... JOSERH. W, BEXER AND. SALLY. M. BEYER,..
................................................... (*‘Barrower’’). This Security Instrument is swen ©
AL SMITH FEDERAL SAVIRGS BANK i, v . which is orgenized and existing
uncer the laws of THE URTTZD STATES OF AMERICA , and whose .ddm“ is
{4757 South Cicerv Avenue, Midlothiun Zitpors 60445

Borrower owes Lender the principal sura of ... FIVE TROUSAND AND. Ro/ 100
Dollirs (1.5 5....25000,00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrumes: /" Note''), which provides for monthly payments, with the full deix, if not
paid earlicr, due and payable on ............. SEOT .ﬂf‘m =T ! ; ........... b . This Security Instrument
secures to Lender: (a) the repayment of the debt cridonced hy the Note, with interest, and nll rencwals, ¢xtensions and
modifications of the Note; (b) the payment of all other st ms, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (t.) the performance of Bor owe:’s covenants snd agreements under this Security Instrument
and the Note. For this pu and convey (o Lender the following described prop-

erty located in Coumty, [llinois:

Lot £#2 in Clearview Estates Unit Numbaer 1, a pahdivision of part of the Southeast
1/4 of secticn 3, Towmship 36 North, range 12, Zast of the Third Priuncipal
Meridian, in Cook County, Illinoils.

P.I.N.#: 27-03-407-001

THIS IS A JUNIOR MORTGAGE TO THE MORTGAGE RECORDED AS DOC #92472878 on 6-29-92

8940 lori Lane
(Ciy}

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, appunienances,
and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security

Instrument. Al of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencunibered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to wie Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicticn to constitute a uniform security instrument covering real property.

ILLINOIS—Singis Famiy—Fasale Man/Froddle Man UNIFORM ISTAUMENT Form 34 W8 (nage J of 6 pages)

Product 44713 1091 BAF Sysiems & Formy, Ing.
Chicago, IL » $-800-323-3000

6829926
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All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of prid premiums and renewal notices. In the event of loss. Borrower shall give prompi notice 1o the insurance carrier and
Lender. Lender may make proof of {oss if not made promptly by Borrower.

Unlcss Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not leasened. IF the
restoration or repair is not econoaically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lenader that the insurance carrier has offered (o
settle a cfaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of 1o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragrarz’s 21 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediateiy prior to the acquisition.

6. Occupancy, ¢txervation, Maintenance and Protectlon of the Property; Borrower’s Loan Application;
L.eascholds, Borrower snzu! nccupy, establish, and use the Properly as Borrower’s principal residence within sixty days
after the exscution of this Secvary Instrument aml shall continue to occupy the Property as Borrower’s principal residence
for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not be
unreasonably withheld, or unless extenpating circumatances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property. =l!ww the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or pioceering, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ofl werw.se materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a gefau't and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lradr’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmei <€ the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, guve materially false or inaccurate
information or statements to Lender (or failed to provide Linder with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represeriations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschola, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title tc the Property, the leasehold and 107 fez title shall not merge unless Lender agrees o the
merger in writing.

7. Protectioc of Lender’s Rights in the Property. {f Borrevor fails to perform the covenants and agreements
connzined in this Security Instrument, or there s a legal proceeding that muy sig iificuntly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or io crforce Inws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and | £ndsr's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Sccy-ity Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt f Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts 35! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lendet t2 Potrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loaa v.cured by this
Security Instrument, Borrower shalf pay the premiums rejuired to maintain the morigage insurance in eftect. If, for any
reason, the mortgage insurance coverage required by Lende:r lapses or ceases to be in effect, Borrower shali pay the premiums
required to oblain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cosi substantially
equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, fron: an alternaie mortgage insuser approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, usc tnd refain these payments as a loss reserve in liew of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if montgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide  ioss
reserve, until the requirement for mongage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicabie law.

Form 30U OM8 (page 3 of 6 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any rward or claim for damages, direct or consequential, in connection with
uny condemnation or other faking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
andd shall be paid to Lender,

In the event of a tonal taking of the Property, the proceeds shall be apphied to the sums vecured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower. [n the ovent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediaiely before the taking, unless Borsower und Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the procceds meltiplied by the following fraction:
{t) the tata) amounl of the sums secured immediately before the taking, divided by (b) the fair murket value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partial wking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before th: taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the suins are then due.

M the Properiy 's abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers to
make an award or seuts a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice
is given, Lender is authuniad w collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by ihia S=curity Instrument, whether o rot then due.

Unless Lender and Bor ovver otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the wwonthly payments referred 10 in paragraphs 1 and 2 or change the umount of such payments.

11. Borrower Not Release; ""orhearance By Lender Not » Waiver. Exiension of the time for psyment or
modification of amontization of the sumu secured by this Security [nstrument granted by Lender to any successar in interest
of Burrower shail not operate to release the tiab.lity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceeding: syainst any successor in interest or refuse to extend time for payment or
otherwise madify amortization of the sums securca by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any furbearance by Lender in exercising any rnight or remedy shall not be
a waiver of or prectude the exercise of any right or remes;-

12, Successors and Assigns Bound; Joint and Szveral Linbility; Co-signers, The covenamts and agreements of
this Security Instrument shail bind and benefit the successors r.nd assigns of Lender and Borrowar, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be juintand several. Any Borrower who co-signs this Security
{nstrument but does ot execute the Note: (a) is co-signing this Security Insirument only to monigage, grant and convey that
Borrower's interest in the Property under the terms of this Security (ratrament; (b) is not personally obligated (o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and Siy other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Listrument or the Note without that Borrower™s
consent.

13. Loan Charges. If the Joan secured by this Security Instniment is su0j=:t 10 a law which sets maximum loan
charges, and that law is finally intetpreted so that the interest or ather foan charges celiected or to be coliected in connection
with the loan exceed the permitted limnits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrower which 2xceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed viaden the Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a pars! prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or
by mailing it by first class mail unless applicabie law requires use of another method. The notice shall b directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail o Lender’s address stated herein ar any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such cunflict shall not affect other provisions of this Security Instrument or the Note which
can be piven effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the Note
gre declured 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 304 W0 (page 4 of 6 pages)
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