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| MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon AUBUST 3187, 1392
The mortgagoris  BAVE0D J. LASKY , AND BONNIE B, LASKY , HUSBAND AND WIFE.

("Borrower”). This Security Instrument is given o
UNITED SAVINGS ACSN OF TEXAS FSH ]
which is organmized and existing under e laws of  UNITED STATES . ancl whose address is
1200 SOUTHWEST FREEWNY #2000, HOUSTON, TEXAS 77087

{"Lender), Borrower owes Lender the principal surm of.
ONE AUNDRED SIXTY FIVE THCLULAND AND 00/100
Dollws (1.8 $ 165000.00 ). This debris evidenced by Borrower's note dated the same dute as thes Security
Instrement ("Note™s, which provides for monthly pagments, with the fuli deby, if not paid carlier, due wd mryable on
SEPTEMBER 15T, 1997 . This Security (nstrument secures 1o Lender:  (n) the repayment of the deht
evidence | by the Nate, with interest, and al) renewads, extensims und moditications of the Note; (by the payment aof all other
sums, with mterest, advanced gnder paragraph 7 10 protect the secarity of this Security Instrument; and (¢} the performance of
Burrower’s covenants and agreements under this Security Instrumners and the Note. For this purpose, Bosrower does hereby
mortgage, grant and convey 1o Lender the following described propentyaorated in. COOK

L5455 SR aIHIEE I

Cauaty, Niaois;
LOT &3 IN SUNSET FIELDS UNIT NUMBER 4, BEIRG A SUBDIVISION TN THE
NORTHWEST 174 DF SECTION 16, TOWNSHIP 42 NORTH, RANGE (2 EAGT OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING YO THE FUAT THEREOF P
RECORDED NOVEMBER 25, 1964 A5 DOCUMENT 19314548, IN COOK %C&
COUNTY, ILLINCIS. 5

P.l.N, #0d-i6-114-005--0000
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vhich My the address of - | ¢ 4 // IBRO0K
i s 1a71 LARKDRL%S'&)‘QD NC]{RM BROOK
Ulinois ( ("Property Address");
v 6?9&?&] pery
ILLINOIS- Single Family - Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 W90 (pive | of b pages)
ITEM 1870 (B202)
Tiveat 1aken busiaens Formz, it 3B

To Urder Call: §-H00030-0000 1) FaX 816781- 1101
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perds it L ender regquires. Fhe msaranee casrier providing the insurance shail be chosen by Borrower subjeet o Lenders
approval whicl shalb not e unrewsonably waithhekl. 8 Bortewer Fails w nsinton covernge described above, Lender ey, o
Lender’s option, obtain coverage to proteet Lender's nghts i the Property s accordanee with paragraph 7,

Al insurance poticies and renewals shall be acceptable w Lender nnd shadl include o sindard mortgage cliose. {ender
shall bave the right e i the pelicies sod renewals, | Lender requires, Borrower shall promptly give o Lender alf receipes
of pand premiuns and renewal notices. i the event of oss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender my tnake proof of loss o ot made promptly by Sorrower.

Unfess Eender and Borrower otherwise agree in wnting, insurance proceeds shatd be applied to restoration of repuir of
the Praperty dwnaged, 1F the sestoration or repair s geonomieslly Seasible and Lemders security is nob lessened, 1 the
testeration of repair is not econotically feasible or Lenders security would be lessened, the insursace provecds shall be
applicd 10 the sums seeured by this Security Instrument, whether or oot then due, with any excess paid 1o Borrower, It
Borrower abarons the Propenty, or does not answer within 30 diys o nalice e Lender that the insurance carrier has
olfered 1o seitde w claim, then Lender may collect the insurapce proceeds. Lender iy use the proceeds o repuir or restore
the froperty of fo pay sunts seetred by s Seeurity bstrnment, wliether or not then due. The 30-day period will begm when
the nuiie b given,

Unless Lenddnand Borrower otherwise agree i writing. any applicetion of proceeds to prascipal shall not extend or
postpone the due date of the monthiy payments referred wom paragraphs [and 2 or chunge the amount of the payments. 1
under paragraph 2 the-Property s acquired by Lender, Borrower’s vight 1o uny isurance policies and proceeds resuling
from dunnage to the Froresty prior to the acquisiton shali puss 0 Lender o the extent of the sums secured by this Security
Instrument immediatel ypriceto she acguisinon.

6. Occnpancy, Presercation, Maintenance and Protection of the Property; Barrower’s Loan Apphication;
Leaseholls. Bogower shall ugcu;ie, estublish, asd use the Propenty as Borrower's principai residence within sixty duys after
the execution uf this Security Instraesent and shall contipue o oceupy the Property us Borrower’s principal residence for af
least one ear dfter the date o ovospaney, mnless Lender otherwise agrees in writing, which consent shall ot be
uneasonzbly withheld, or unless extenuiing cincumstances exist which are beyond Borrower's control. Borrower shull not
destroy, dumnage or impair the Property. atlowahe Property 1o detertorate, or commit wisle on the Property.  Borrower shal)
be i defzult iF any forfeiture action or proededing, whether civil or criminal, is begun that in Lender’s goed faith judgment
could result in forleiture of the Property or otiervise nuaterially impaic the lien created by thin Security Instrument or
Lenders seentity ierest Borroswer miay cure sucie Caefaubt amnd seinstade, as provided i parigraph 18, by causing the action
or proceeding o be disissed with a enbing that, o Fcedees good taith detennination, prechides forferture of the Borrower’s
tilerest e thie Property or other material impairoient of tetien crented by this Security fnstrument or Lenders secwity
interest, Borrower shall abso be i default it Borrower. during the loun application process, gave materially Talse or
inaccunite difanmation o stitements w Leader (or failed w proyioy Lender with any material information) in connection with
the loar evidenced by the Note, inchiding, bul not limited 6 sepresentations coneerning Bosrower’s occupancy of the
Property s a principal residence. I this Security Instrument is on @ieds=hold, Borrower shull comply with all the provisions
ol the lease, IF Boreower acgguires fee title 1o the Property, the leaschold ral the Tee title shall nod merge unless Lender agrees
1o the metger in writing,

7. Protection of Lender's Rights in the Property. I Borrower tailsio perform the coveannts and agreements
contained in this Securily Instrument, or there is o legal proceeding that may significantly aftect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiise or to enforce laws or regulations), then
Lender muy do and pay for whatever is necessary 1 protect the value of the Properiy“apd Lender’s rights in the Property.
Lender's actions may include paying any sums sceured by a tien which has priority oved ihis Security Instrument, appearing
in court. paying reasonable attorneys’ fees and entering on the Property to make repairs. Aliiough Lender may tuke action
nader this paragraph 7. Lender does not huve o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree w other tesms of puyment, these amountssiady bear interest from the
date of dishursement at the Note rate and shall be payabie, with interess, upon aotice {from Lender 10 Korrower requesling
payment,

3. Mortgage Insurance. It Lender required mongage insurance as a condition of making the loajsicured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in ehieer. II for any
reason, the mongaee insurance coverage reguired by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums reguired 1o obtain coverige substuntially equivalent to the mortgage insurance previously in effect, st a cost
substantially equivadent to the cost to Borrower of the montgage insurance previously in effect, from an eliernate mortgage
insurer approved by Lender. [F substantially equivalent mortgage msuranee coverage is nol available, Borrawer shill pay to
Lender cach month o sum equad to ane-twellth of the yearly mongage insurgnee premivm being paid by Borrower when the
insurance coverage lapsed or ceased o be ineftect. Lender will accept, use and retain these payments as u loss reserve in licu
ol morlgage isurance. Loss reserve payments may oo Jonger be required, at the option of Lender, if mortgage insarance
coverage S the amount aid foe the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the preminms requived to maintain mortgage insueance in effect, or o provide o
lass reserve, unnl the requirement Jor mortgage insurance ends i accordonce with any writien agreement between Borrower
and Lender or applicable law,

8. Inspection. Lender or its agent may eake reaseneble entrics upon and inspections of the Property.  Lender shall
give Borrower notice at the tine of ur prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT -- Uniform Covenants %96 (page £ of & puges)

Greal Lakes Bustnrss Forme, hw . B
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w Property pursuaiil to any power

applicable faw may specity Tor reinstiiment) betore sale ul : of sale contnined in this
Security Instrament: or (b) entey of o judgment enforcing this Sceurity Instrument. Those conduions are that Borrower: (i)
pays Leader al sums which then would be due under this Secority Instrument and the Note as i no aceelerntion had
aceurred; (B) cures any default of any other covenants or ggreements; () pays all expenses incurred in enforcing this Security
Instrument, inciading, bui nor limited (o, reasosable atarneys® fees; and {(dy takes such action as Lender may reasonably
reguire (o assure that the lien of this Securty nstrument, Lenders rights in the Property and Bosrower’s obligation 1o pay the
sums secured by this Security  Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrusment aad the obligalions sceured hereby shall remain fully effective as if no aceeleration had ocowrred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a parfiaf interest in the Note (together with this Sccurity
[nstrument) may be sold one or more times without prior notice o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be une or more changes of the Loan Servicer unrelated 10 a safe of the Note, 11 there is o change of 1the Loan Servicee,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the naune and address of the new Loan Servicer and the address to which payments should be made. The notice will
ulso contiin any other information required by applicable law.

20. Harzardous Substances. Borrower shall not cause or permit the presence, use, dispasul, storage, or release of any
Hasardous Substartces on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything afiecting the
Pronerty that is in viokation of any Envirommenta) Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardows Substances that are generally recognized to be appropriate 1o normal
residential uses amd 10 maintenance of the Property.

Bovrower shall promptly give Lender writtien notice of uny investigation, claim, demand, Jowsuit or other action by any
govermmenal o cegulatory agency or private party involvieg the Property and any Hazardous Substance or Environmental
Law of which/Borower bas actual &nowledge. I Barrower learns, or is notified by any povernunemal or regulmory
authority, that any rdmoval or other remedution of any Huzordous Substance affecting the Property is necessary, Borrower
shadl promptiy take all necessary remedial actions in accordance with Environmentat Law,

A used s this paragzaph 20, "Hazardous Substances” are those substances defined as toxic or bazardous substances by
Environmental Faw ansdibe following substances:  gasoline, kerosene, other flammable or toxic petrolenm products, loxic
pesticides and herbicides, volitile solvents, materiafs containing asbestos or formaldehyde, and rndionctive nuterinds. As
used in this paragraph 20, “Eaviconmental Law'” means federal laws and faws of the jurisdiction where the Properiy is tocated
that retiade 1o healtle, safety or environmental proteciton.

NON-UNIFORM COVENARNTS. Borrower and Lender further covenant and agree as fullows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
twench of any covenant or agreemerd i this Security Instrument (but not prior to acceleration under paragraph 17
untess applicable law provides otherwiss . The notice shall specify: (a) the default; (b} the action required to cure the
default; (¢) a date, not less than 30 days froa: the date the notice is given to Borrower, by which the default must he
cured, and (d) that failure to cure the defauit o1 or before the date specified in the notice may result in acceleration of
the sumns secured by this Security Instrumes?, fareclosure by judiciat procecding und sale of the Property. The notice
shail further inform Borrower of the right tO coinstace after acceleration and the right to assert in the foreclosure
proceeding the non-existence of u default or an? o her defense of Borrower to accelerution and foreclosure, If the
default is not cured on or before the date specified-ir the notice, Lender at Its option may require immediate payment
in full of all sums secured by this Security Instranent without further demand and may Toreclose this Security
Instrument by judicial proceeding. Lender sholl be entiied to coMtect ol expenses incurred in pursuing the remedles
provided in this paragraph 21, including, but not limited o, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by t'as Security Instrument, Lender shall release this Security
[nstrurnent without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Burrower waives all right of hotiesiead exempiion in the Property.
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BALLOON RIDiER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s malde this 31ST duy of ALIGUST 19 ap
and s incorporated into and shat) be deemed 1o amend and supplement the Mortgage, Deed of Trost or Deed to Secure Debt

(the “*Security Instrument’) of the same date given by the undersigned (the “*Borrewer™) to secure the Borrower's Note

10 UNITED SAVINGS ASSN OF TEXAS FSB
{the “‘Lender ') of the same date and covering the property described in the Security Instrument and located at:

1871 LARKDALE ROAD, NORTHBROOK, TLLINOIS &00ea
[Froperly Addbess

The interest rate stated on the Note is called the **Note Rate " The date of the Note is called the ' Note Dute. " T understand
the Lender may transfer the Note, Security Insteument and this Rider. The Lender or anyone who tikes the Note, the Security
Instrument and this Rider by transter and who is entitled 1o receive payments under the Note is calted the **Note Holder. ™

ADDITIONAS, COVENANTS. In addition o the covenanty and agreements in the Security Instrument, Borrower and Lender
further covenant and agres s Tollows (despite anything o the contrary contained in the Security Instrument or the Note):

. CONDYTLEONAL RIGHT TO REFINANCE
At the matucits date of the Note and Secanity Instrument (the "Matwity Date™), 1 will be able to obigin a new loan

(**New Loan'") withea sicw Maturity Date of - 150y 1 .20 2z . and with an iierest rate equal to the
“New Note Rate®” dowersiaed 1o accordance with Section 3 below it all the conditions provided in Sections 2 and S below
are met (he CCanditional Redinancing Option®*) 1F those combitions are not met, | understand that the Note Hoider is under
no obligatiug to retimance op/medty the Note, or iy extend the Maturity Date. und that | will have 1o repay the Note from
niy own resources or find a ldnder willing to lead me the money o repay the Note,

2. CONDITIONS TO OPTION

If § want to exercise the Conditiupil Kefinancing Option ut maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (F) 1 must/'stitl_he the owner and occupant of the property subject o the Security Instrument
(the " Property i, €20 1 sust be cureent in’my monthly puyments and cannot have been more then 30 days lnte on any of
the 12 seheduled month!y payments immeciately preceding the Maturity Date: (33 no Jien against the Property (except for
taxes and spectal assessments not yet dud ol paysble) other than that of the Sccurily Instrutnemt may exist;
(1) the New Naote Rate cannot be more thian § perieniape points above the Note Rate: and (5) | must make a written request
to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cyuoal to the Federal Nutional Monigage Association’s required net
yield for 30-yeus fixed rate morgages subject 10 1 60-day madattory delivery cornmitmen., plus one-haif af one pereentuge
point (0.5%). rounded o the nearest one-cighth of one perceniage point (0.125%) (the **New Note Rate™). The required
net yickd shall be the apphicable net yiekt in effect on the dwe Lo tisne of day that the Note Hoider receives notice of my
election o exercise the Conclitiona! Relinancing Option. IF this requires’ p21 yield is not avaiiable, the Note Holder will deter-
mine the New Note Bate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not gicate! than § percentage points above the Note
Rate and all other conditi s fequired in Section 2 above are satistied, the toate’Holder will derermine the amount of the
monthly payment that will be sufficient to repay in full (aj the unpaid principus, (plus (b) accrued but unpaid interest, plus
(¢ all other sums [ will owe nunder the Note and Security Instrument on the Maturiiy Dare (assuming my monthly payments
then are current. as required under Section 2 above:, over the term of the New Note atihe Mew Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and int:rest.payment every month until the

New Note is tuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at teast 60 calendar days in advance of the Maturity Dute andwivise me of the principal,
seerued but uapaid interest, and all other sums Fam expected 10 owe on the Maturity Date. The Nade Yiokider also will advise
ne that | may exervise the Coaditional Refinancing Option if the conditions in Section 2 above are mier The Note Holder
wil provide my payment record information, together with the name, litle and address of the person reprezenting the Note
Holder that T must notify in order to exercise the Conditional Refinuncing Option. If [ meet the conditions af Zoction 2 above,
I may cxercise the Condinonal Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Dute. The Nate Holder will calculate the fixed New Note Rute based upon the Federal National Mortgage Associa-
tion's upplhicable published required net yield in eftect on the date and time ot duy notification is received by the Note Holder
and ar caleulated 1n Scetion 3 abave. §owill then have 30 calendur days o provide the Note Holder with acceptable proof
of my required ownership, occupaney and property lien status. Before the Maturity Date the Noile Holder will advise e
of the new interest rate fthe New Note Ratel, new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. T understand the Note Holder will charge me
& $250 processing fee and the costs associated with updating the titie insurance policy. if any.

By SIGNING BELOW, Borrower accepts and agrees to the terms ang/covdnants contained in this Balloon Rider.

............................................................. {Scal) e et e e aiaeeeee.. (Seal)
Rarrower Borrower
......................................................... (Scal) dv—- {Seal)
Borrower BONNIE B, LLASKY Barrower

[Sign (Original Onlyf

MULTISTATE BALLODN RIDER —Stngle Farmily—Fannis Mae Unlarm Instrumeni Form 3180 12/80 fpuge | of ! page)
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