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FHA MORTGAGE

STATE OF ILLIMQIS

FHA CASE NO.

L{{QS’N? i )7{@‘

131:681%102 7¢3

This Mertgage ("Security Instrument™} ks given o August 31, 1992 . TheMortgagoris
PAUL L. VOLPE, raa?& M. YOLPE, HIS WIFE, RORALD AL SCMROEDER and PAULA L. scuko=b-a, AiS WiFE

-.-hoseaddragiss 17 . MARRASANSETT AYEWNYE ,CRICAGO,1L &3u34%
{"Borrower”). This Secur’y \nstrument is given to

NIDWEST FURDIRG C2RPORATION
wrﬁch!suganlzedamms’wguﬂenmawsd.uno:s , and whose address is
1020 3I1st Strect, Lu'te L4071, Douwnets Growe, 1L 605%5

(Lender?). Bonawarowas!.an.erthepmac&palsnmof Gne Mundred Forty Thousand Gne

Hundred Ootltlars and -~97100"

Dcllars {US.$ 160, 100.00 ). This debt ks evidenced by Borrower’s note dated the sama date as this
C‘ecuntv,l!mm('ﬂde'} which [ A7es for monthty payrnenis, wih the full debt,  not pald sariier, due and
payableon September 1, 2062« ThisSecuriy Instrumen securss (o Lendear: (a) the repayment of the debt
emdencedbymeﬂotawithhterast.andalranawals,marmlsandmodﬁcaﬁons:(b)lhepaymen:o!aﬂolhersums.
with Interest, advanced under Paragraph 6 ‘o pirtect the security of this Securky Instrument; and (¢) the perfotynance of
8o rower's covenants and agresmerits under 'nis Instrument and the Note. For this purpose, Bofrower does
heteby maitgage, gtam.:nd convey to Lender L suliowing described property located in

cHdox Ccunty, HHlinois:
THE SOGUTH 28 FEET OF TME NORTA 1/2 OF 1L°T 59 IN FREDERICK H. BARTLETV‘S

SYBDIYISION QF.TRE WORTR 778 GF THE WFSY 172 OF THE SOUTHMESY 14 GF SELCTION

57, TOUKSHNIP 4G NORTE, EANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, W
.CO0K COURTYY, ILLINDIS.

S266:2198 -

UFRT-D1 RECGRDING. $27.50
YA

TSE120 TRAN 7794 (90422 14353:00
BPILE R—PR—&HE2Z1PS
£0% COUNTY RECGROER

CTax 1.6. #:13-17-399- -01E : /,
which hasthe addrbssof . <119 . ua:xasaussn AVEWYE CRICALD

_ _ T S ' {Citv]
Minols  60£34 ;

:OGETHERWaBMknpmvemeNsmorher&aﬂererec&adonthapmpeﬁy and afi easements, rights.

appurtenancss, rems, rayaities, mineral, o and gas rights and profits, water rights and stock and all fixtures now or
hersafter a part of the property. Allreplaeanenxsandadd?ﬁonssmualsobecaveredbythlsSecwiwlnszmmenLAnaf
the foregoing Is referred to in this Securlty Insument as the "Propenty.”

BORROWER COVENANTS Jaataomwazsiawﬁﬂyset'.ed of the estale hereby conveyed and has the right io
Wgage.grantandcocwaytberpestyandthat!heFtopeﬂyns except for sncumbrances of record.

unanciimbered,
Borower warrants andd will defend genemﬂythemiatutha Pmpsnyagalnstaﬂdaimsanddemands, sub;acttoany
encumbrances of record.
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date of the momhly S o G rit of such payments. Any
excess proceeds over an amount required to pay all cutstanding indebtedness under the Noie and this Security
instrumert shail be paid to the entity legaly enditied therato.

B. Fees. Lender may collect fees and charges authorized by the Sacretary.

9. Grounda for Acceloration of Dabl

{a) Defauit. Lesder may, except as imitad by reguiations issuaed by the Secrelary in the case of payment defaulis,

require immediate payment in full of all sums secured by this Secusity Instrument if:

{i} Borrower cefaults by failing to pay in full any rmonthly payment required by this Securily Instrument pricr
to or on the due dats of tha naxt monthly paymen?, or

() Borrower defaults by faRing. for a peilod of thirty days, to perionmn any other chligations contained in this
Securty Instrument.

{(b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the pricr approval of the

Secretary, reculre immediate payment in full of all the sums secured by this Security Instrument i:

) Ali or part of the Property, or a benaficial interest in a trust owning all or pan of the Fropesty, is sold or
othervise transferred {cther than by devise or descent) by the Borower, and
i) The: Property is not occupied by the parchaser or grantee as his or ber principal residence, or the
purchsisaer or grantee does s0 occupy ths Property buk his or her credt has not been approved in
_ acconiance with the regigrements of the Secrstary.
_.[ey 1o Waiver. if circumstancss ocour that would permix Lender to require immediate payment in full, but Lender
" doesnot require such payrnents, Lensiar does not walve its rights with respect to subsequent events.

- £d) Reguiat’ e of HUD Secretsry. In many circumstances reguiations Issued by the Secterary will limit Lender's

rights, in i ~use of payment defaults, to require Immedizte payment in fill and foreciose if ot paid. This Secuiity

Instrurrgnt do~s not authorize acceleration or foreciosure ¥ not permitied by regulaticns of the Secretary.

{e YMonigage Not nsured. Borrower agrees that should this Securily Instrument and the note secured thereby not

e eligitie for insurinse under the National Housing Act within 60 DaTs from the date herecl,

Lender naay. at o orUzn and noiwithstanding anything In Paragraph 8, require Immadiate payment in full of al

sums securad by this Sc oty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 80 DACS from tha date hereof, dedining to insure this Security Instrument and the
note sacured thereby, shed be deemed conclusive proof of such inaligibilily. Notwithstanding the foregoing, this
aption may nat be axercisey /sy Lender when the unavaiatdity of nsurance is solely due 10 Lerder’s f23ure to remit

a morigage instrance premiue to the Secretary.

10. Reinstatement. Bomawer Fas 2 aght to ba reinstated if Lander has requined immediale paymient in il bacause
of Borrower's faiure to pay an amour? dua *mder the Note or this Securnity Instrurnant. This right appiies even after
foreciosure proceadings afe instituted. T reir state the Sesurity instrument, Borrower shall tender in a lump sum 23
amecunts required to bring Borrower's accoun?.curreri including, 1o the extent they are obligations of Borrower under
this Security Instrumers, foreclosure costs ar d raasonable and customary attomeys {ees and expenses property
associated with the forediosure proceeding. Uprn reinstatament by Borrower, this Security Instrument and the
obligations that it sicures shall remain in effoct xo'¢ Lender had not required immediate payment in fll. However,
tender is noi requirad 1o permlt reinstatement if: (7 | .ender has accepled reinstatemnent afier the commancemant of
foresiosure procesdings within two years immediataly roeccing the comimancemerd of a2 curent foreclosure
piroceading, ) relnstatement will preciude foradosurs on Giferent grounds in the future, or () reinstatement wi
adversaly affect the priority of the Hen created by this Secu Ry Instnuamnant.

11. Borrower Not Released; Forbearance by Lender o< @ Waiver. Exdansion of the ime of paymaat or
modification of amoctization of the sums secured by this Secur¥y ‘nstrument granted by Lender to any sucoessor in
intarest of Bomower shall not operate 1o raease the liabllity of the o.ininal Borrower or Borrower’s successor in interest
tender shall not be required tc commence proceedings against am, succassor in interest or refuse 1o extend tirne for
payment or atherwlsa maodify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bosrowar or Boirower's successors in interest. Any faisarance by Lander in exercising any sight
or remedy shall not be a walver of or preciude the exercise of any right o reniedy.

12. Succesgsors and Assigns Bound; Joimt and Several Liability; Co-S¢rners. The covenants ard agreemenis ol
this Security Instrument shall bind and benefit the successors and assigns o (. der and Bonmower, subject to the
provisions of Paragraph 9.b. BEorrower’'s covenarnis and agreements shall be jow. ard several. Any Bormower who
co-signs this Security instrumant but does not executa the Nota: (a) is co-signing L ds Security Insinsment onfy lo
morigage, grant and convey that Borrower’s interest in the Property undsr the tesms of this Sacurily Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c] a grees that Lender and any othes
Borrower may agree to extend, modiy, forbear of maka any accommodations with regard «0 the lerms of this Security ¢
Instrument or the Note without that Borrower's cornsent 3

13. Notices. Any nctice to Bormrowsr provided for in this Security instrument shall be giver /o) Jalivering it or by 2]
maiing & by first class mail urdess appiicable law requires use of another methaod. The notice shaP be directed to the o
Propeﬂyﬁuddre@soranyotheraddressearaﬂardesignateebymﬁcs:owiﬁer.ﬁnynoﬁcetoerershanbegivenbyy;
first dass mad to Lender's address stated herein or any address Lender designaies by notice to Bomriwer. Any nolice  ¢a
provided for in this Secusity instrument shall be deemed to have baen ghven 1o Bormower of Lender whun given as o
pravided in this paragraph.

14. Governing Law: Severability. This Security Instrurnent shakl be governed by Federal law and the law of the
iurisdiction in which the Property Is located. In the event that any provision or clause of this Securily instrument or the
dote conflicts with appiicable taw, such confiict shail not affert other provisions of this Security Instrument or the Ncie
which can be given effect withoiut the congicting provision. To this end the provisions of this Security instrument and the
Note are deciared to be severable.

15. Borrowor's Copy. Borrower shall ba given one conformed copy of this Security instrument.

18. Assignment of Rests. Esmower uncondiionally assigns and transfers 10 Lender all the rents and revenues o
.the Preperty. Borrower aighorizes Lender of Lender’s agenis to colfect the rents and ravenues and hereby directs each
tenant of the Property io pay the rerds to Lenders ar Lendac’s agenis. However, prior te Lender's nctice to Bomrower of
Borrower’s breach of any covenant o agroement in the Security Instrument, Bormower shall collect and receive all renis
and revenuzs of the Property as trustee for the benefit of Lender and Borrewer. This assignment of rents constitutes an
absofute assignment and not an assignmant for additional security ondy.

if Lander gives notice of breach to Borrower: (a) all remts recelved by Bomrower shall be held by Bomower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eniitled to
colflect and recsive all of the rerts of the Froperty; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendar's agent on Lender’s willlen demand to the tenant. -

Bors=wer has not executed any prioe assignment of tha rents and has not and will not perform any act that would
pravant Lender from exarcising ite rights under this Paragraph 16.

Lender shall not be required to enter upon, taka control of or maintain the Property before or after giving notice of
nraach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
applicaticn cf rents shall not cure or waive any default or invalidale any other fight or remedy of Lender. This
assignment of rents of the Property shall taninate when the debt secured by the Securily Instrument is paid in full.
FHAILLINOIS MORTGAGE FORM 2791
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