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TH CT PALATINE, 1L 60087 MORTGAGE 61201220

THIS MORTGAGE (**Security Instrument®”} is glven on Auguamst 3let, 1992
The mortgagor is ROBERT X STRUGGLES,
JUDITH STRUCGLES, , HIS WIFE

{*‘Borrower**),
This Security Instrumns ir given to
MARGARETTEN & CCMPANY, INC, which Is organized and existing
under the aws of the Tvete of New Jersey , and whose address Is
One Ronson Road, Yeslin, New Jerssy 0BAJO {(**Lendesr'’).
Borrower owes Lender the princiya! sum of
One Hundred Rightc<a Thousand, and 00/100 Dollacs
» (US. $ 118, 000,00 / » This debt is evidenced by Borrower’s note dated the same date s this Sscurhty
lnmumem (“*Note*’}, which prov]des Sor :nmnhly payments, with the full debt, if not piuld earlier, due and payable
on Ssptember 1st, 2007 7vis Security Instrument secures 1o Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all nnewals, extensions and modifications of the Note; (b) the paymient of all other
sums, with interest, advanced under an;mph 1 royrotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under thas Srcority Instrument and the Note, For lhbmm:ose. Bormwcr dots hereby
mortgage, grant and convey to Lender the following Zecribed property located in
COOK Coumy. Hlinois:
LOT 135 IN WAVEBRLY PARXK NO. 5, REIAG A SUBDIVISION OF FART OF
SECTIOR 0, TOWNSHIP 41 NORTH, RANGT. ti1, ERAST OF THE THIRD
PRINCIPAT, MERIDIAN, ACCORDING TO THE FT AT THERECF RECORDED
APRIL 3, 1965 AS DOGUMENT NUMBER 190%03%1, IN COOXK COUNTY,
ILLINOIS.
PIN#O8-08-205-009-000G

DEPT-01 RECORDING ‘ 2%,
733333 TRMII 3814 D9/08/92 §0IT3NGD
8492 2 e G} ke o WS T S

£ Cﬂt COUNTY  RECORDER

M
Y

which has the address of
2302 OAK LN ROLLING MEADOWS, IL 60008 (“‘Froperty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and alf ensementa, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall alsc be covered by this Security
Instrumcent. All of the foregaing {s referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully sclsed of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against a!l claims and demandy, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use und non-uniform covenants with limited
variationa by jurisdiction to conatitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lste Charges. Borrower shall promptly pey when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.
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2. Funds for Taxes snd Insurnnce.  Subject to applicable m orfoa wrlnen wulver hy Lender. Borrawer shall pay o
Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum (‘' Funda'’) for: (a) yearly
taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly ieasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premivms, If any; and () any sums payable by Borrower to Lender, In
accordance with the provisions of Paragmph &, In licu of the psyment of mortgage insursnce premivms, These fiems are called
“'Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow recount under the federal Reul Estate Settlement
Procedures Act of 1974 as amended lrom time to time, 12 U.S.C. § 2601 er seq. (''RESPA’’), unless another law that applics
to the Funds sets a lesser amount. If o, Lender may, at any time, collect and hold Funds in an amount act to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable eatimates of
experditures of fuiure Bacow Items or otherwise in accordance with applicable law,

The Funds shall be held in an lastitution whosc deposits are insured by u federal agency, instrumenunlity, or entity
(including Lender, If Lender is such au institution) or in any Federal Home Lown Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuality analyzing the escrow account,
or venfymg the Ejcrow ltems, unlcss Lender pays Eorm\\iﬂr interest on lh: Funds and applicable law permits Lender io make
such ¢ charge. However, Lender may requiré Borrower 1o pay a one-time chiirge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable luw provides otherwise, Unless an agreement s made
or applicable Jaw r.x.uu‘es interest to be pald, Lender shall not be required to pay Borrower any inferest or enrnitign on the
Funds. Borrowes s Lender may agree In writing, however, Lthat interest shall be pald on the Funds. Lender shall give to
Borrower, without ckarss, an annual gccounting of the Funds, showing credits and debita to the Funds and the purpose for
which ecach debit to th’: Funds was made. The Funds are pledged as additional security for atl sums secured by this Security
Instrument,

If the Funds held by Lol aceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordarice with the requirements of applicable law, If the amount of the Funda held by Lendsr at
any time is not sufficient to pay ric Bscrow Itema when due, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay 1o Lender the a/nouni necessary te make up the deficlency, Borrower ahall make up the deflclency in no
more than twelve monthly payments, 3.5 ender’s sole discretion.

Upon payment in full of all sums secv.ed by this Securily Instrvment, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under Paragrapn 21 Lender shafl icquire or aell the Property, Lender, prigr (0 the acquisition or
sale of the Property, shall apply any Funds hel 1 by lender at the time of ucquisition or saie sa & cndh l'llnu the -ulnnlund
by this Security Instrument.

3. Application of Peymenis. Unless applicebly 1=y provides otherwise, all paymenta uwved by Lender under Plngnphn
1 and 2 shall be applied: first, to any prepayment charser due under the Note; second, to nmounts payable under Paragraph
2; lhu'd, to mu:l,'esl due; fousth, to principal due; and’iisn, to any lale charges due under the Note.

4. Charges; ‘Liena” Botrower shall pay aill taxes, assessricnts, charges, fines and impositions atiributable to the Properiy
which sy aftain prtoniy over ths Security Instrument, &nd i-;mhu!d PaYmENts or gn;mnq rents, If any, Borrower shall pay
these ubl}uuons in t.he mnnncr provi&g:d‘ in Parggraph 2, or 17 ndt paid in'1hat mhpﬂer. nurrower shell pay them on time
dlrec!ll’yjo E‘“ berson owed ‘Bayment, Bormwer shidl promptly fusrish to Lemfer i nbiices orn.nmnntu to be paid under this
paragraph. Ir Bm;ow'er mnkes lhesc paymenti dlm.tly. Borrower 3 ‘v % ﬂrothptls' tul'ntlh tci Lender reqeip{a evidencing the
peyménts.

Borrower shall promptly discharge any lien which has pricrity over¢his Security Indtrumem unless Borrower: (3) agrees
in writing to the payment of the obligation secured by the lien in a manscr sceemtable to Lender; (b) contests in good Faith
the lien by, or defends against enforcement of the lien in, legul proceedings which 1 the Lender’s opinion operate 10 prevent
the enforcement of the licn; or (c) secures from the holder of the lien an agreen:=nt satisfactory to Lender subordinating the
fien to this Secumy Instrument. If Lender determines thas any part of the Property ssut ject to a llen which may attain priority
over this Secuniy Instrument, Lender may | give Borrower a notice identifying the liei;. lacriower shall satisfy the lien or 1ake
one or more of the actions set, farth above within 10 days of the giving of notice,

5. Hazared or Propf.rty Iniuruce. Borrgwer shall kccp the improvements now existla) or hereafter crected on the
Properiy Insiired againstloss by fire, hazards included within thé term “extended coverage'’ urd anv other hazards, including
floods or t‘ioodms for which Lender r!:quu'es 1mupncc. Thts insurance shail be maintalned in the umo ints and for the periods
that Lender requiires, Thc msumncc camcr prowdmg the i uuurance shall be chosen by Borrower acblxc’ o Lender's approval
which shail not be ;mreasonnbly wuhhe!d If Borrower falls 10 mainiain coverage described above, Ler.aei may, at Lender's
optibn, “obtain” covetage to' pfﬂ-l:ecu Lender”s rizhts in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include & standard morignpsclause. Lender
shall have the right to hold the policies and renewals, 1IF Lender requires, Borrower shall prompily give 1o Lonuer all receipts
of pmd premiums and ren:wal nom.ci In thJc cvent of lms, Bormwnr shait give prompt notice to the insurmnce carrier snd

the Properiy damaged, if the restoration or repair is economically I'easible ahd Lender's seeu'rny is not Kesened. If the
restoration of repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower
. abandogns the Property, ar does not answer. within 30 days a notice from Lender that the msunmcqcuri; has offered to settle
raciadm,, munder may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
-to pay sums secured by this Sécurity Instruinent, whether or not then due. The 30-day period will begin when the notice ia given.
Unless Lender and Borrower otherwise agree in writing, any gpplication of proceeds to principal shal! not extend or
postpone the due date of the monthly payments zd’l(nl %Mhs ! and ? or change the amount of the payments,
If under Paragraph 2I the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting
from damage to the Property prios 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition,
6. Occupancy, Freservatlon, Maintennace and Protection of the Property; Borrower's Loan Application; Lesseholds.
Borrower shall ocoupy, establish, and use the Property a5 Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal resldence for at least one year
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