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MORTGAGE

THIS MORTAAGE ("Sacurlly Instrument’] Is givenon sugust 13, 1992 . The murtgagor i
Kevin . MePeyus and Susan B, MHoaftt oo, .0 -
..Lrﬁ’f.l:'-,rf:',ﬁaf‘,c.. 4 e Mooy ﬂf:?‘-r‘-f‘ﬂ( AN BN s

{"Borrower”),
This Security Instrumeniizglvento Lincoln Park Federal Savings & Lown,

which Is organized and existing inder thelaws of The united State of America, antwhose address is
1946 W, lrving Parv/ xd.,, Chicesgo, IL 60613 ‘ ("Lender?).
Borrower owas Lender the principa sum.of one Nundred Seven Thousand Two Hundred Fifty Doilars snd no/100

Doltars (U.5.§107,250.00 ) Thig det Is
evidenced by Borrowar's note dated the samy date as this Securlty Instrument ("Note'), which provides for monthly ¢ a
payments, with the full debt, If not pald oailiar due and payabfeon september 1, 2022, This Securlty 3
Instrument secures 1o Lender; {a) the repayniancof the debt evidenced by the Note, with Itsrest, and alf renewals,
pxtensions and modifications of the Note; (b} the ne;yment of al} other suma, with Interost, advanced under paragraph 767
to protect tha security of this Securlty Instrumant; aixd (c) the parformance of Borrower's Covenants and agrogmants
uncler this Securlty Instrument and the Note. For this nurpose, Borrower does harsby mortguge, grant and convey to ‘i
Lentler the following described propeny focated in o P
County, lltinois:

LOT 21 IN WALNUT GROVE WOMESTEAD ADDITION 41 DES PLALNES, BEIKG A
SUBDIVISIGH OF LOT 3 [N LOVISE KEINHAUSEN'S Z0GAIVIGIQN OF FART OF
FREDERICH MEINHAUSER DIYVISTION OF LANDS, [N SEUTIUN 15, TOWNSHIP 4t
HORTH, RANGE 12, EAST OF TRE THIRD PRINCIPAL MER{PWAY, [K COOK
COukTY, ILLINODIS,

LEPT-01 RECORDING $35.00

THII3T TRAN 3547 QP/08/92 13020100
Ay b e YR~ AA NG T 4

COON COUMTY RECORDER
o°

5 4

which has the address of 2235 University §¢t, Peg Plailnes
fStremt] [City}
Iinols £0016 ("Property Address");
{Zip Cade]
TOGETHER WITH all lhe Improvernents now or hereafter erected on the property, and all cusemenis,
appuitenances, and fixtures now or hereafter a part of the property, Att raplacaments arct addllians shall also be
coverod by this Securlly instrument. Alt of the foregoing Is referred 10 In this Security Instrument as the."Propenty.”

BORROWER COVENANTS that Borrower s lnwfully selsed of the estate harahy conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbaered, excep for encumbrances of record.
Borrawar warrants and will defend generally the titla to the Property against all claims and demands, subject 1o any
encumbrances of record.

P.I.N. DF-16-202-016
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All Insurance poflcles ani renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requlres, Borrower shall promply give to Lender
all recsipts of paid pramiums and renawat notices. I the event of loga, Borrower shall give prompt notice 1o the
Insurance carrler and Lender. Lender may make proof of loss If not madae promptly by Borrower.

Unless Lender and Botrower otherwise agree in wrlting, Insurance proceeds shall be applied to restoration or rapalr
of the Property damaged, H the restoration or repalr is sconomically feasible and Landor's securlty is not lessened. If the
restoratlon or regalr Is not economically feasible or Lender's securlty would be lesssned, the Insurance proceeds shakt
be applled to the sums secured by this Securlty Instrumenl, whether or not then due, with any excess peaid to Borrower.
I Borrower abandons the Praperty, or does nol answer within 30 days a notlce from Lender that the Insurance carrier
has offered 10 setlle a clalm, then Lendsr may collact the Insurance proceeds. Lender may use the proceeds !0 repalr.
or resiore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day perlod
will beglin when the notice s given.

Unless Lender.aid Borrower otherwise agree in writing, any appiication cf proceeds to principat shall not extend or
postpone the due daia of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt ol the
payments. If undes paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
procaeds resulting fror-47mage to the Property prior 1o the acquisitlon shall pass Lo Lender to the extent of the sums
secured by this Securltyinetmment immediately prior to the acqulsition.

8. Occupancy, Preservailca, Mainienance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Borrowar shall occipy, establlsh, and use the Property as Borrower's rinclpal resicence within sixty days
after the exvcution of this Securliy instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tha date-of occupancy, unless Lender otharwise agrees in wriling, which consent
shall not be unreasonably withheld, or urless extenuating circumstances exlst which are beyond Borrower’s control,
Borrower shall not dastroy, damage or Impa't the Property, ailow the Property lo dateriorate, or commil waste on the
Property. Borrawer shall be In dalault it any lustelsure action or proceeding, whether civii or erlminal, Is begun that in
Lender's good falth judgment could result I forie¥za of the Properly or otherwise materially impalr the llen created by
this Security Instrument or Lender's securlly interest-dsrrower may cure such a dofault and relnstate, as previded in
paragraph 18, by causing the actlon or proceeding 16 e dismissed with a rullng that, in Lender's good falth
determination, precludes lorfeiture of the Borrower's Iriterast in the Propenly or other material impalrment of the llen
created by this Securlty Instrument or Lender's security inierest, Borrower shall also ba In default if Borrower, during the
loan application process, gave materlally false or Inaccurate lnfzrmation or statements to Lender (or falled to provide
Lendar with any materlal Information) in connection with the loai svidenced by the Note, including, but not limited to,
representatiens concerning Borrower's occupancy of the Property as a.arinclpal residence. if this Securlty instrumant is
on a leasehold, Borrower shal comply with all the provisions of the lesse. If Borrower acquires fes titie (o the Propenty,
the leasehold and the fee title shall nat merge untess Lender agrees te-ine meser In writing,

7. Protection of Lender’s Rights In the Property, If Borrower fails to parfori the covenants and agraements
contalned in this Security Instrumen, or thera Is a legal proceeding that may sig:tizantly afect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
raquialions), then Lander may do ang pay for whalever is necessary to protoct the vaiue of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a llen wiich has priority over this

Security Instrument, appearing in court, paying reasonable attornays’ fees and entering on ths Property to make »
repairs. Although Lender may take action under this paragraph 7, Lender does not have to da se. l:%
Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Eorrower secured by -
this Security Instrument. Unless Borrower and Lendar agree to other terms of paymenl, thesa amouris shall bear LI
interest irom the date of dishursement at the Nota rate and shall be payable, with interest, upon notics fiwm Lander to 2
Gorrower requaesting payment, ~2

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan sacured by this
Securlly Instrument, Borrowaer shali pay the premiums required to maintaln the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shali pay the
premiums requlred 1o obtain coverage substantially equivalent to the montgage insurance previously in effect, al a cost
substantlally equivalent 1o the cost to Borrower of the mortgage insurance praviausly in effect, fram an allernate
morgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nal available,
Borrower shall pay to Lender each month a sum equal to one-twalth ol the yearly marigage insurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retaln these
paymants as a loss raserva In liel of morigage Insurance. Loss reserve payments may no junger ba required, at the
option of Lander. ¥ mortgage Insurance coverage (in the amaunt and for the periods that Lender requires) provided by
an insurer approved by Lender again bacomes avallable and is oblained. Borrower shall pay the premiums required to
maintaln mortgage insurance In effect, ar to provide a loss reserve, untll the requirement for morigage Insurance ends
in accordance with any writien agresment between Borrower and Lender or applicable law, ‘ ‘
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secured by this Securlty Instrument. Howaver, this option shall not be exerclsed by Lsmjer It exerclse ls prohiblted by
feclaral law as of the date of this Securlty Instrurnent.

Ii Lender exercisas this option, Lender shall give Borrowar notice of accoleration. The notice shall provide a perlod
of not less than 30 days from the date tho notles Is daliverad or malled within which Borrower must pay all sums secured
by this Security Instrumant, It Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Securlty Instrument without further notice or dermand on Borrower.

18. Borrower's Right to Relnatate. || Borrower meets certain conditions, Borrower shah have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of. (a) 6 trys {or such other perlod
as applicable law may spocify for relnstatement) before sale of the Fropenty purauant 10 any power of snie contalnad In
this Securlty Instrument; or (b} entry of a judgment enforcing thig Securlty Instrument. Thoso condlilons are that
Barrower: {a) pays Lendor all sums which then woutd be due under this Securlty Instrumont anc the Nolo as H no
acceloration had occurred; (b) cures any default of any other covenants or agroeemants: (c) pays oll expoenses incurred
In enforcing this Security Instrument, including, bul not iimited to, reasonable altornoys’ loes; and (d) takes such agtion
as Lender may reasonably require 10 assure that the lian of this Securlty Instrument, Lender's righls in the Propeny and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatement by garrower, this Securlty Instrument and tha obligations secured heraby shall remaln fully effoctive as It
no acceleration hau nccurred. However, this right to relnstate shall not apply in the case of acceteration under

paragraph 17,

19, Sale of Note: ©nange of Loan Servicer. The Note or a partlal interest in the Note {together whh this Security
Instrument) may be sofd ¢/ia or more times without prior natice to Borrower, A sale may result in & change In the entity
{known as the "Loan Servicer"; that collects monthly payments due under the Note and this Sacurlly Instrument, There
also may be one or more charges of the Loan Servicer unrelated to a sale of the Note. If theru is a change of the Loan
Servicer, Borrawer will be giver writtan notice of the change In accordrnca with paragraph 14 above and appiicable law.,
The notlce will state the name and @.ddress of the new Loan Sewvicer and the address o which payments should e
mage. The notlce will also contain any Gther information required by applicabie law,

20. Hazardous Substances. Borrowdr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Barrower shal not do, nor aliow anyone efse to clo, anything affecting
the Property that is in violalion of any Environmedite] Law. The preceding twa sentences shall not apply 1a the presance,
use, or storaga on the Property of small quantitles o7 Hazardous Substances that ara generally recognized to be
appropriale 1o normal residential uses and to malntenanre.of the Propenty.

Borrower shall promptly give Lender written notice of any Investigation, ¢laim, demand, lawsult or other action by
any gavernmental or regulatory agency or private party invaiving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Porrawer learns, or Is notifled by any governmental or
reguiatory authority, that any removal or othar remediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promplly take all necessary remedial act'ons in accordance with Environmental Law,

As usad In this paragraph 20, "Hazardous Substances’ ars those subsi=inces dafined as loxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, kernsane, other lammabie ar toxic
petroleum products, loxic pesticldes and herblcides, volatlie solvents, materiats containing asbostos or formaldehyle,
and raclioactive materlals. As used in this paragraph 20, "Environmental Law" meacs faderal laws and laws of the
jurisdiction where the Property is located thal relate o health, safety or environmeria: protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a iollows:

21, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceler:ation following Borrower’s
breach of any covenant or agreemant in this Security Instrument (but not prior to acce!ziplwn under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defautt; (4] Y action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowur, by which the
default must be cured; and {d) that tailure to cure the default on or before the date specified in i notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the
right to assert in the foraclosure proceeding the non-existence of a defauli or any other defense of Borrower to
acceleration and foreclosure. If the default s not cured an or before the date specifiad in the nofice, Lender al its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrumant by judicial proceeding. Lender shali be entitisd to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reaaanable atiorneys’ fees and costs of title evidence.

22, Release. Upon paymant uf all sums secured by this Security Instrument, Lender shail release thls Security
Instrument without charge to Borrower. Borrowar shall pay any recordetion costs. -

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Propenty,

HLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0451/30149-80)-L PAGE 5 OF 8
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ADJUSTABLE RATE RIDER

(§ Yeur Treasury Index — Rate Caps -— Flxed Rale Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this 13¢th day of August 1y 92 , and
is incorporated into and shail be deemed 1o umend and supplement the Morigiuge, Deed of Trust or Securily Deed (the **Security
Instrument””’) of the smue dale given by the undersigned (e Borrower') to seeure Borrower's Adjustable Rate Nowe (the “Note'')

to Lincoln Park Federal Savings & Loan

Ohe Lender') of the same dale and covering the property deseribed in the Security Instrument and loented at:
2235 Undveraity St. - Des Plaines, Illinols 60016

Hroperty Adiiess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

AMMHTHONAL COVENANTS. [0 addition 1o the covennnts and agreements made in the Sccurity Imtrument Borrower and Leader

further cevenant and agree as follows:
A, ADJUSTARLY R/ATE ANIDY MONTHLY PAYMENT CHANGES
The Note provider o) mn initind interest rae of 6.25 Y, 'The Note provides for changea in the adjurtable

inderest rate and the menZaiy payments, as follows:

4. ADJUST AHL!‘ INTERELT TATE ANLD MONTIHLY PAYMENT CHANGES

(A) Change Datey
The adjustable interest rate [ wilpay may cliwnge on the lirst duy of Septembur L1993 . and ofl 1hal
day every 12th monih thereatier. Buel/dite on which my adjustable interest rate could chinge is called a "Cliinge Date.”"

(H) The Index

Beginning with the Frst Chunge Date, my-anstable interest rute will be based on an Index. The **lictex'' is the weekily average
yield on United States Treasury yecuritles adjustedien constant maturity of | year, ad made avalluble by the Federal Reserve Roord,
The most recent Index figure available as of the Nars 23 days before cach Change Dute is catled the "*Current Ladex.”

If thee Indes is no loager avaitable, the Note Hoaer will choose wonew index which is bused upon comprrable informution,
The Note Holder wild give me natice ot this choige.
(C) Culculation of Changes

Before cach Change Date, the Note Hotder will ealeulive g new imterest raie by acdeling two and three
nuarters Perventape o as ¢ 2.75 %) 1o the Current Index. Fhe
Mate Holder will then round the result of this nddition to the nearest one dghth of ane percentage palnn {00, 125%), Mubjoct (o the
Hmdes stited in Scction 4(12) below, this rowded amownt will be my new intesest rae untld the nexs Change Data.

The Note Holder will then determine the aamount of the imomihly piyisent theswould be sufficient o repay 1he unpaid principal
that 1 am expected te owe at the Change Date in Tull on the maturite date at i3y new interest zate in substantially egual payments.
The resuh of this calcufation will e the new amount of my monthly paymen

{I}) Limits on Inlerest Rute Changes

The in!crcslrrutc 1 am required to pay st the first Change Daie will nei be greater thun 8. 25 % or less
than 4.25 %o. Thereafter, my interest rate will never be increased or accrcared on any single Change Date by
more than twa percentuge polnts { 2.0) ¥y from the ruie of in-

terest | have been paying lor the preceding 12 months. My interest rute will never be greatler than 12.25 LR

which iz calied the “*Maximum Rate.”'

(E) Effective Date of Chunges

My new interest eate will become effective on each Change Dale, T will pay the amount of my new mor thly nayment beglnning
on the first monthly payinent date afier the Change Date until the wnmunt of my monthly payment chang oo gala,

(F} Natice of Changes

The Note Holder will deliver or mail to me & netice of any changes in my adjustable interest rale and the amoent of my month-

ly payment before the effective date of any change. The notice will include information required by Inaw 10 be glven me and: aiso
the title and telephone numbcr of a person who will answer any question | may have regarding the notice,

). FIXED INTEREST RATE OPTION
The Note pravides for the Borrower's option to convest from an adjustable interest rate with interest rate timits to u fixed
interest rate, a3 follows:

5. FIXED INTEREST RATE CONYERSION OITION

{A) Gplioa tu Converl to Fixed Rule
1 have a Conversion Oprion whivh 1 can exercise unless t am in defaait or this Section 5(A) will not permit me io do 30, The

“Conversion Option” is my omtion 10 convert the interest rate I'am required 10 pay by this Notc from an adjusrable rate wilth
interest rate limits to the fixed rate calculuted under Section 3¢H) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER--Single Family — Fraddis Mac Uniform Insirument Form 3130 1/8E

& 8504 1s0n VMP MORTGAGE FORMS * (312)293-2100 = {BO01821.7281
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