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This Mortgage "Security Instrument”) is givenon  September t, 1992 . The Mortgagorle
EVERNETT 2. UNEE, MARRNIRED TO VANENSA L. JONEDS '

whosenddresala 1016 NORTH HASON AVENUE CHICAGO,IL 40851
(*Barrower"}. This Securfy nstrumant is given to

USA NAORTGASE CUNT

whiah is crganized and existing underthe faws of 11 L 1Ko 1 . and whose address ls
7234 W. MNONTH AVE. 90IYE AGT, ELMWODD PAKK, IL 40835

("Lendar”). Borrower owes Lentar/(ho principaisumol 3ix1y Flive Thouaand Pive Hundraed

Dotlsrs snd no/100
Dollars {U.S. $ 65 ,500.00 ). This debt Is ev.denced by Borrower's not deted the same date as this

Sacurity Instrument ("Nrte"}), which peoricas for monthly payments, with the full detit, i not pald earier, due and
payableon oOctober 1, 2022 ThiaSscurilyInstrument secures to Lender: (a} the repayment of the debt
svidenced by the Note, whh Interest, and al’ renswals, extensicns and modifications; (b) tha paymont of all other sums,
with Interest, advanced under Paregraph 6 12 pratect the sectiity of this Security Instrument; and {c) thé performance of
Borrower's covenants and agreements undsr lals Securlty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, granmt and convey to Lender tiie ro'lowing described propony located In
coox County, Hinols:

LOT 1B [N SLOCK 3 IN JEANBEAG'S SUBLIVI=L1OV OF THE WEST 1/2 OF THE'NORTHWEST

174 QF THE SOUTKEAST 1/4 OF SECTION 9%, TOWYSHIP 39 NOATH, RANGE 13, EAST OF

THE THIRD PRAINCIPAL MERIDIAN, I¥ COOK TOUSIY, I1LLINOIS.

£3LE9926

Tazx [.D. #3116-0%-408-026 ‘
which has the address of 1014 NORTH MASOK AVINUE CHLCALN
[Street] : {Ciry]
linols 60651 ("Property Addrass™); :
[ZIp Code]

TOGETHER WITH g&lf the Impravemants now or hereafter rected on the property, arcl all easemants, rights,
appurtanances, rents, royalties, mineral, olf and gas rights and profits, water rights and stock and all fturea now or
hereaftar & part of the property. All replacements and additions shall also be coverad by this Security Instrumant, All of
the foregolng Is referred 1o In this Secuilty instrument as the "Property.”

. BORHROWER COVENANTS that Borrower ls fawfully selzec of the ostate hereby conveyed and has the right to
morlgage, grant and conwvey the Prapsrty and that the Propert’ s unencumbered, excep! for sncumbrances of record.
Borrower warrants and wlll defend generally the title to the Pro serty against all claima and demands, sublect to any

ancumbranceas of record.
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date of the manthly payme_n!UNQF to IrI CJAIN%?‘IGBQRJ s ;ﬁzzﬁ;r;;nn. Any

(214
excessprocesds over an amount required 1o pay all cutstanding Indebtedness under the Note and this Securlty
mstrumdent shall be pald to the entity [egally entltied thereto.

i ess. Lander may collect fees and charges autharlzed by the Secretary.

¢/ Grounds for Acceleration of Dab!. ‘ . _

(s) Datsult. Lander may, axcept as limited by ragutalions issued by the Secretary in tho case of paymernt defaults,

require Immediate payment in full of all sums secured by this Securlty instrument if: .~ ‘

{i) Borrower defaulta by faling to pay In full any monihly payment requlred by this Securlty Inatrument prior

te or on the due date of the next monthly payment, or . ‘ .

(i) Borrower defaults by laking, for a period of thirty days, to parform any other oktigations contitned in'thia

Security Instrumant, Co ‘
éb) Sale Without Credit Approval. Lender shall, it permittod by applicable law and with the prior upproval of the

gcretary, require Immediato payment In full of all tho sums secured by thls Securlty Inatrutmernt il

(I} Ab or part of the Property, or a beneticlal Interest In a trust owning all of part of the Propenty, is sold or

otherwlss Lransferred (other than by devise or descev) by the Borrower, and ‘

{ily The Property Is not occupled by tha purchaser or grantee as his or hor principat residence, or the

purchaser or.gsantee doos so occupy the Property but his or hor credit has not bean approved In

accordance with the requiraments of the Secretary, . ‘

{c) No Walvaer. I clrcumnstances occur that would permit Lender to require immadilate paymenl tn full, but Lender

does nat require such payments, Lender does not walve ks rights with reapect ta subsequent avanls,

{d} Regulations of HUD Secretary. !n many circumstances regulations Issued by the Secretary will imlt Londer's

rights, In the cnusa of payment delaults, to require Immecdlate payment In full and foreclose Il not paid. This Security

Instrument does ne:-autharize acceleration or foreclosure if not permiited by ragulations of the Secretary.

(e YMortgage Noi Irisured. Borrower agrees that should this Sacurity instrument and the note socured tharaby not

ba eligible for insuranZe under the Natlonal Housing Acl within ¢0 0AYS from the dale horeof,

Lender may, at s oF':nn and notwithstending anything in Paragraph 8, require Immediate payment In full of all

sums securad by this Securnly Instrument. A written stalemani of any aulhorlzed agent of the Secrelary datad

subsequentio &40 DAYS from the date haraol, declining to Insure this Securlty Instrument nnd the
note securad thereby, shall tr'daemed conclusive proot ol such ineligibily. Notwl'lhslalwlnf the foregolng, this
option may not be exercised by Lainder when the unavallabillty of Insurance Is solely due to Lender's fallure to remit

a morlgage insurance premluim to tha Secretary.

10. Asinsiatemsai. Borrower has (\ fghito ba relnstated If Lender has required Immaliate payment in full because
of Borrower's fallure 10 pay an amount duz. under the Note or this Securlty Instrumaen. Thie right appliea evan after
foreclosure proceedinga aro Instituted. To relr.siale the Securlty Instrument, Borrower ahall tender In a lump sum all
amounts requlred 1o brfn? Borrower's accour t curren! Including, to the oxtont they are obtigations of Borrower urkier
this Securlty Instrument, foreclosure costs and reasnnable and customary nttorneys’ fees and exponses progarly
assoclated with the foreciosure proceeding. Upavrinstatermnent by Borrower, this Securlly instrument and the
obligations that it securas shall remaln In effect as Il Leozer had nol required immedlate payment in fuil. Howavur,
Lender Ia not required (o permit relnstatement If: (I} Lerwier has accapled reinstatement slter the commencemait of
foreciosute proceedings within two years immediately precading the commencement of a current foreclosure -
procseding, (1% reinstatement will preclude foreciosure on Hiffe.ent grounds n the future, or (lil) roinstatement will
adversely affect the priority of the llen created by this Secuniy Mastrumaent,

11. Borrower Not Reteased; Forbearance by Lender Nct = YWalver. Extonsion of the time of payment or
moditication of amorntization of the sums secured by thls Securlty instrument granted by Lender to any successar In
Interest of Borrawer shall not operate 1o release the labllity of the urigiad Borrower or Borrower's succesaor In inferest,
Lender shall not be required to commencs proceedings agalnst any suZcossor In Interost or refuse 1o extend tirne for
payment or otherwise modify amantization of the sums secured by this Saeurlty Instrument by reason of any demand
made by the originat Borrower or Borrower's successors in interest, Aviy forbe=ranoe by Lender in exsrolsing any right
or remedy shall not be a waiver of or preclude tho exerclse ol any right or ro ned /.

12. Succoasors and Assigns Bound; Joimt and Saveral Liability; Co-S!grsrs. The covenants and egreements of
this Securlty Instrument shal! bind and benefit the successors arxf assigns of Lunler and Borrower, subject Lo the
provisions of Paragraph S.b. Barrower's covenants and agreoments shall be Joim an--several. Any Borrowar who
co-signs this Security Instrurment bul does not executs tho Note: {u) Is co-signing tiils Sactirity Instrument only 1o
mortgage, grant and convey that Borrower’s intorast In the Propserly undor the tarms o this Securily Instrument; (b) is
not personally obligated to pay the sums sacurad by this Security Instrument; and (c) agroes that Lander and any olhar
Borrower may agree to extend, modify, forbear or take any ascommodallons with regars to tha tarmae of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower pravided for In this Securlly Instrument shall ba giver Ly “alvering it o by
malling it by first claas mall unless applicable law requires use of anothor method. The notice shit Le directed 1y the
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Lensershall be given by
first ciass mal 1o Lender's address staled hereln or any address Lender dosignates by notice 1o Borrower. Any nolice
providect for In this Security Instrument shail be deomed to have baen givon to Borrower or Lendar when civen aa
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governad by Federa! law and the law of the
Jurlsdiction In which the Property Is located. in the event that any provision or clause of this Securlty Instrument or the
Noie conflicis with applicable law, such conflict shall not aifect other provisions of this Securlty Insirument or tha Nole
which can be given elfect without the contflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be seveiable.

15. Borrower's Copy. Barrowsr shall be glven one conformed copy of this Securlty Instrumant,

16. Assignmaent of Rents. Borrower uncondillonally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collact the rents and revenues and hereby direcis each
tenant of the Property to pay the rants to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Insirument, Borrower shall callect and recelve iall rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents canstiiules an
absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (g) all rents recetved by Borrower shall be held by Barrower as irustee
for benefit of Lander only, to ba apphied lo the suma secured by the Securlty Iinstrument; (b) Lender shall be entitled to
collect and recelve all of tie rents of the Propenty; and (c) each tenant of the Property shall pay ali rents due an| unpald
to Lender or Lender's agent on Lender's written demand to the tenani.

Borrower has not executed any prior assignment of the rents and has not and wiit not perform any act that would
prevent Lender from exercising Its rights under this Paragraph 16.

Lender shalt not be required to enter upon, take control of or maintain the Property before or atter giving notice of
braach to Borrower, However, Lender or a Judiclally appolnted recelver may do so at any timae there Is a breach. Any
appiication of rents ghall not cure or waive any default or Invalidate any other right or remedy of Lendar. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in hull.
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NON-UPAPORM COVIENANTS. Borrower and Lender furthar covenart and agree as follows: '
1r.mmuwmmm yment in full under 8, Larxigr may twoke
the power of selw and any cther rovnecies -ppnng lew. Lander shall be monﬂm-ﬂmzamm
vousred In the remedies

mhuw 17, Indutihq,mrntlmlo, reasonsbie attomays’ fees
and costs of Wie

18, Relaase. Upon paymarnt of all surme ssoured wmmlm annrmrdausammSwumy
Instrument whthout charpe ) Borrower. Borrower shall pay any recordation costs

tmmummmdmummhtMPm
Nidera %0 thie Sesurily Inslnuanent. f one or more riders are exscuiad by Borrower and recorded togethe: with

mmmuma-&mmmm kw0 and shall amend and suppliement
-wﬁmudﬁ-s.arltylm-nﬂu 5} were in a part of this SecuriRy tnstrurnent.
{Mmbhbct( 1.
D Condominium Ridler Gradusted Paymeit Rider D Growing Equry Rider
D Planned LUnk Develcpment Rider Other [Speciy]

B\"SIGN!NG"‘W Borrowsr acospts and agrees 10 the terma contained In pages 1 through 4 of this Socurlty
mua,.wmwmwmmn

f‘&:_'ll.‘a ﬁl’\ ' ,?// f/ l i e

- EVERE t . fn g s _ m
- ; t’)%? %k‘ XL {Seal)
YAKESSA L. JONES HAS EXEGUTED THIS MORTGIGE

FOR THE SOLE PURPOSE OF PERFECTING THE WIIVER OF
THE MORESTEAU RIGHT OF MER SPOQUSE, EYERE(T J. JOMES.

e

STNIT.EOF t: Lﬁ\-&lf\ﬁk“kﬂ& . & N2~y Public in and for

snd d

thet tvlal'r\‘ 4 uu U‘\i‘?ﬂ!!&iL JONES. 38 MIFE (o Om .\.dm\ e Pt )rﬂﬂumhﬁ
WHU‘% M(ﬁu%'l(l) whoes nan:a’/s; subecribed 10 the nstrument, ap)eared

Mﬂm haimhe simsnd the said Instrument as
Ris/Zher n'. mmmhhmummtwmtx %‘ ']c*!j

Given under my hand and officisl seal, this | Q12
My Commission axpires: N
DN u }/\«%H&A -
Hu-n- J

This Jnstrument was preperad Dy o .
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