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First Line Plus ~ Mortgage

THIS MORTGAGE (“Security instrumeni”} is given on ADGUST 21 , 1992 . The morigagor
is . KEVIN W, SHAUGHNESEY & COLLEEM E, SHAVGHNESSY, WIS WIPE
("Bomrower"),

This Security Instrument s given to d .
whichisa _National Bank organized and existing under the laws ol _the United Statasm of America
whose address js _One First National Pleza ___ chicagg  Hlinols _$0670 (Lender”). Borrower owes
Lender the maximum principal sum of /100

Dollars (U.S. % 10,500.00 ), or the aggregate unpaid amount of all loans and any disbursamants made
by Lender pursuant to that certain Flrst Line Plus Agreement of even dals herewith executed by Borrower
{"Agreement"}, whichever Is less. The Agreement Is hereby Incorporated In thla Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest paymene, with tha full
debt, if not pald earller, dus and payable five years from the Issue Date (as defined in the Agreement). The Lendar
will provide the Borrower with a final payment notice at lsast 90 days before tha final payment must be made. The
Agreement providas that loans may be made from time to time during the Draw Petlod (as defined In the
Agreement). The Draw Paerlod may be extended by Lender In s sole discretion, but In no event later than 20
years from tha_ais hereof. All future [oans will have the same llen prlority as the originel loan. This Security
Instrument secures to Lernder: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interast, and othar charges as provided for In the Agreement. and all renewals, extensiona and modiications; (b}
the payment of all uther sums, with interest, advanced under paragraph 6 of this Securlly Inatrument to protect
the securlly of this Se<uri.y_Instrument; and (c) the parformance of Borrower's covenants and agresments undor
this Security Instrument aw) the Agresment and all renewals, extensions and moditications thereof, all of the
foragoing not to exceed twics tha maximum principal sum stated above. For this purpose, Borrower does hareby
maortgage, grant and convey o/ /wender the following described properly located In ____Cook County,
Ninois:

LOT 321 IN CHERRY HILL FRRS USIT 4, BEING A SUBDIVISION OF PART

OF THE SOUTH WEST 1/4 OF SECTAON 23 ARD PART OF THE NORTH $0.00

FEET OF THE NORTHEAST 1/4 OF THT J'ORTHWEST 1/4 OF SECTION 26, ALL

IN TOWHSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIRN, IN COOK COUNTY, ILLINOTS.

DEPT-01 RECORDING h’.?}’.ﬁﬂ

TEE54N5 TRAK 4833 09/0B/97 (0 1Skimn

$3774 Y w -PR— &L IPEC
COOK vOUMTY KWECORBER

Permanent Tax Numbar: 27-23-316-022, ,
which has the address of 16607 CHERRY HILL AVENDE = IINLEX FARE .. .
IKinois 60477114 FProperty Addrass”):

TOGETHER WITH all the improvements now or heoreafter erected on the proyity, and all easaments, rights,
appurtenances, ronts, royalties, mineral, olt and gas rights and profits, claima ¢ domands with respect to
Insurarice, any and all awards made tor the laking by eminent domain, water rights nod stock and all faures now
or heroalter a part of the proparny. AN replacements and additions shall alsc be Covared by this Security
Instrument. All of the foregoing s referred to In this Securlty Instrument as the "Property”. '

BORAOWER COVENANTS thal Borrowor s lawfully seised of the aslate heraby conveyeq 7z -has the right to
mortgags, grant and convay the Property and that the Property la unencumbered, except for sn-umbrances of
record. Borrowar warrants and wiil defond generally the title to the Property against all claims’ ardd demands,
subject lo any encumbrances ol record. Thaora Is a prior mortgage from Boirower tO _FIREY NAYIONAL SANK QF .
EYERGREEN PARK dated Q6417791 _ and recorded as document number 23207743 .

COVEMNANTS. Borrower and Lender covenant and agree as follows.
1. FPayment of Principal and interest. Borrower shall promptly pay when due the principal of and imerest on
the debt evidenced by the Agresmaent.

2. Appiication of Payments. All payments recelved by Lender shall bo applied first to kiterast, thae Lo oliwer
charges, and then to principal,

3. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines, and kmpositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Londer's request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be pald under this paragraph. The Borrower shall make these
paymants dirsctly, and upon Lendor's request, promptly fumish to Lender receipis evidencing the payrnents.
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Bomrowsr shal pay, or cause 1o be pald, when due and payable all taxes, assessments, watar charges, sewor
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly turnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaities or costa, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or interest therein
are et any time in any danger of being soid, forfelted, lost or interfered with, and (d) Borrower shall furnish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bormrower shall keep the improvements now existing or hereafier erected on the
Property insursd against loss by fire, hazards Included within the term “"extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
pertods that Lerder raquires. The Insurance carrier providing the insurance shaif be chosen by Borrower subject
to Lender's azyro vaf which shalt not be unreasonably withheld,

All insurance pc’icids and renewals shall be acceptable to Lender and shalt Include a standard morigage clause.
Lender shatt have iie fight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender aft receipts (f ns'= premiuma and renewal nictices. In tha event of loss, Borrower shall give prompt notice
1o the insurance carrier x\nd L ender. Lender may make proot of loss if not made promptly by Borrower.

Uniess Lender and Borrowa otharwise agree in writing, insurance proceeds shall be applied to resioratlon or
repair of the Property demaged, ¥ tha restoration or repalr is economically feasible, Lender's security ts nol
iessened and Borrower Is not in d ste u* under this Security Instrument or the Agreemant. If the restoration or repalr
ia not economicaily fessible or Lenusr's security would be lessened, the insurance proceeds shall be applied to
the sums sscurad by this Sacurlty Ingrun ent, whether or not then dua, with any excess pakd to Borrower. If
Sorrowor abandons the Property, or anes not answar within 30 days & notice from Lender that the Insurance
ocarrier hae offered 10 settis a clalm, then Lendsr may collect the insurance procseds. Lender may use ihe

10 rapeir or restcre the Property or [0 par’ surns secured by this Security Instrument, whether or not than

dus. The 30-day pertod will begin when the nov. s givan,

¥ under paragraph 18 the Property is acquired by _ender, Borrower's right to any insurance policies and
M from damege to the Property jxw 15 the acquisition shall pass to i.ender to the extent of ihe
sums sscured by this Security Inetrument immediately (o the acquisition.

5. Pressrvation and Maintenance of Propenty; Less haids. Borrower shalt not destroy, damage.
substantiaity changs the Property, sitow the Property to deterlorite, or commit waste. If this Security Instrument is
on & lsasehoid, Borrowsr shall comply with the provisions of thr laase, and f Borrower acquires fee title to the
Property, the leasehcid and fes this sheil not merge unless Lender agrres to the merger It writing.

8. Protection of Lender's Righia in the Property. If Bormower faits 17 orform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that raay zignificantly aftect Lender's rights in
the Property (such as & proceeding In bankruplcy, probate, for condemnation or. to enforce laws or reguialions),
then Lendsr may da and pay for whatever s necsssary (o protect the value of the Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a Hai: which has priority aver this
Security Instrument, appesarning in court, paying reasonable antorneys’ fees, and enteririy an the Property 10 make
repairs. Athough Lender may taka action under this paragraph, Lender doas not have 1o _do.s0.

Any amounts disbuised by Lender under this paragraph shall become addhicnal debt of Lorrower secured by
this Securlty Instrument. Unisss Borrower and Lender agree to other terms of payment, thes: anounts shall bear
interast from the date of disbursernent at tha Agreement rate and shall be payable, with interes! v on notice from
Lender 10 Borrower requesting payment.

[ ] 7. Inspection. Lender or ks agem may make reasonabie gntries upon and inspections of the Propernty. Lender
% shall give Borrower notice at the time of or prior o an inspection specitylng reasonable cause for the Inspection.
=]

[+ , 8. Condemmnation. The proceeds ol any award or claim for damages, direct or consequentlat, in connection
% © with any condemnation or other taking ol any part of the Property, or for coivayance in Heu of condamnation, are
hersby aseignad and shalt Ce paid to Lender.

In the svert of a total taking of the Property, the proceeds shall be applied to the sumsa secured by this Securlty
Instrument, whether or not then dua, with any excess peid to Borrower. In the event of a partlal taking of the
Property, uniess Borrower andt Lender otherwise agree in writing, the sums secured by this Security Instrument
shail be reduced by the amourt of the proceeds multiplled by the following raction: (a) the iotal amount of the
sums secured immediately before the taking, dhided by (b) the talr market vaiue of the Property immediately
hefors the taiing. Any balance shall be paid (o Borrower.

¥ the Property s abandonaed by Borrawer, or ¥, alter notice by Lender lo Borrower that the condemnor offers to
make ant award Or seitie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender ls authorized to colkect and apply the proceeds, at Hta option, elther to restoralion or repair
of the Property of to the sums secursd by this Security Instrument, whether or not then due.
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8. Borrowei Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to ralease the llabilty of the original Borrower or Borrower's succesaors In
Interest. Lender shali not be required 10 commence proceedings agalnst any successor In interest or refuse to
extend time for payment or otherwlise modity amortization of the sums seciured by thia Security Instrument by
reason of any demand mad2 by the origina) Borrower or Borrawer's successors in Interest, A walver in one or
mora instancas of any of the tarms, covenants, condltions or provisions hered!, or of the Agreernent, or any parnt
thereof, shall apply to the particdlar Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sacurity Insirumant shall bind and benafit the successors and assigns of Lender and Borrowaer,
subject to the raavisions of paragraph 15. |If there Is more than one pasty as Borrower, sach of Borrower's
covenants arki uo.esments shall be joint and several. Any Borrower who co-signs this Security Instrument but
doas not execute «na Agreament: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intarest in the Property under the terms of this Security Instrument; (b} is not personally obligated
1o pay the sums secv/aed by this Security Instrument; and (c) agrees that Lender and any othar Borrower may
agrea to extend, modlty; *srbear or make any accommodations with regard to the terms of this Securlty instrumen
or the Agreemeant withou-thacBarrower's consent.

11. Loan Charges. If ithe (o1.n secured by this Securily Instruient is subject to & law which sets maximum loan
charges, and that law s finally mnteroreted so that the interest or cther loan charges collscted or to be collected in
connection with the loan exceed (he pormitted limits, then: (&) any such Joan charge shall be reduced by the
amount nacessary 1o reduce the charge to the permitted iimit; and (b) any sums alrgady collected from Borrower
which exceeded permitted limits will bs refunded Lo Borrower. Lender may choose to make this refund by
raducing the principal owed under the Agreement or by making a direct paymant to Borrower, If 8 refund reduces
principal, the reduction will be treated af : partlai prepayment wihowut any prapayment charge under the

Agreement.

12. Notlces. Any notice to Borrower providad for in this Security Instrument shall be given by delivering k or by
malling it by first class mall unless applicable law reqires use of another method. The natice shail be directed to
the Property Addrasas or any other address Borrower ocslenates by notice to Lender. Any notice to Lender shall bo
given by Ffrst class mall to Lender's address stated hercin/'or any other address Lender designates by notice to
Borrower. Any notice provided for in this  Securlty Instrument shall be deemed 1o have been given to Botrrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severabllity. This Securlty Instrument shit ne governed by federal faw and the law of
Itinols. In the svent that any provision or clause of this Security Inzirument or the Agreement conflicts with
appolicable law, such conflict shall not aftect other provisions of 1his Sywurs; Instrument or the Agresment which
can be given effact without the conflicting provision. To this end the provizicns of this Securlty Instrument and the

Agreement are declared 1o be severable.

14, Assignment by Lender. Lendser may assign al! or any portion of ks interes! hereunder and its rights granted
hereln and In the Agresmant to any person, trust, financial instiutlon or corporation as Lender may determine and
upon such agsignment, such assignea shall thereupon succeed 10 all the rights, imeres’s; and aptions of Lender
hereln and In the Agreement, and Londar shall thereupon have no further obligations or (labl tles thersunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. H i or any pant of the
Propeny or any interest In It Is sold or transferred (or H a beneficial Interest In Borrower s 3o0id or transferred and
Boarrower Is not a natural persan) without Lender's prior written consent, Lerxier may, at ne omlon, require
immediate payment In full-of all sums secured by this Securlly Insirument. However, this option shall nol bo
exercised by Lender il exercise Is prohlbited by foderal law as of the date of this Securfty fnastrument,

If Lendar exercises this aption, Lerndier shall ghve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or railed within which Borrowar must pay all
sums secured by this Security (nstrumant. If Borrower falls to pay these sums pricr to the expiration of this period,
Lender may invoke any remadies permitted by this Securlty Instrument or the Agreement without further notlce or
demand on Borrawer.

16. Borrower's Right to Reinstate, Il Borrowar maels certaln conditions, Borrower shall have the right to have
enforcement of this Security tnstrument discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrowar: (a) pays Lendor all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any dofault of any other
covenants or agreemems; (c) pays all expenses incurred In enforcing this Securlty Instrument, Including, but not
limited to, reasonable attorneys’ fees; (d) takes such aclion as Lender may reascnably require to assure that the
llen of this Security Instrument, Lender's rights in ihe Property and Borrower's obllgation to pay the sums secured
by this Security Instrument shall continue unchanged; and (@) not use the provislon maore frequently than once
every five years. Upon relnstaternenmt by Borrower, this Security Instrumeant and the obligations aecured hereby
shall remain fully effeciive as If no acceleration had occurrsd Howover. this right (o reingtate shalt not apply in the
case of acceleral’on under p-aragraah 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. lender shall give notice to Borrower prior to acceleration following: (a}
Borrower's fraud of material misrepresentation In connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (k) Borrowaer's fallure to meet ile repayment terms of the Agreement;
or (c) Borrower's actions or Inactions which adversely atfect the Property or any right Lender has in the Property
{but not prior 1o acceleration under Paragraph 15 unless appilcable law ™ wiles otherwise). The notice shall
speciy: (a) the default; (b) the action required 1o cure the defauit; (c) a duta, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that fallure to cure the default on or
before the date specified In the notice may result in accelaration of the sums secured by this Security Instrument,
foreclasure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to accoleration and foreclosure. If the default is not cured on or before the date
spocified i the ntice, Lender at ita option may require immediate payment in full of all sums secured by this
Security Instrur.em without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entVied to collect all expenses Incurred In legal proceedings pursuing the remedies provided in
this paragreph 18, tviuding, but not liimited to, reascnable attorneys’ fees and costs of title evidence.

18. Lender in Poeiw.inn. Upon acceleration under Paregraph t& or abandanment of the Property and at any
time prior to the expiratiolr ©/ any period of redamption lollowing Judiclal sale, Lender {In persan, by agent or by
judicially appoirted receiver, skoil be entitted to enter upon, take possession of, and manage the Property and 1o
coltect the renta of the Propaty including those past dus. Any rents collected by Lender or the recsiver shall be
apphed first to paymant of the cos!s of management of the Property and collection of renis, including, but not
timited to, recelver's fees, premiun s Hn-receiver's bonds and reasonable attorneys' fees, and then o the sums
sscured by this Security Instrumert. Nothing hereln contained shail be construed as constituting Lender a
mongagee in possession in the absence /4 the taking of actual possession of the Property by Lender pursuant 10
this Paragraph 10. {n the exercise of the oowers herein granted Lender, no liability shall ba asserted or enforced
egainet Lendar, alt such liebility being expresy vatved and released by Borrowaer.

20. Releass. Upon payment of ali sums secued by this Security Instrument, Lender shall release this Security
Instrument.

21, Waiver of Homestsed. Borrower waives all right of homestead exemption in the Propeny.

22. No Offsets by Borrower, No offset or claim that Forrower now has or may have In the lutura against
Lancier shall relieve Borrower from paying any amounts due v/di the Agresment or thls Security Instrument or

from performing any other obiigations contained therein.

23. Riders to this Security Instrument. if one or more rigers e executed by Borrower and recorded
together with this Sscurity Instrument, the covenants and agreements o each such rider shall be incarporated into
and shall amend and suppisment the covenants and agreements of this Selitity Instrument as If the rider(s) were

a part of this Securlty instrument.
BY SIGNING BELOW, Borrower accopis and agrees to the terms and covelanda comtained in this Security

Instrumont ﬁ in any rider{s Borrower and recorded with the Securklty Ir sinument.
X C s

KBVIN W. SHAUGHNESSY 7 _Borrower

x _
E . SHAUGHNESSY -Borrower

oL '\'\"‘“ o
1Space Below This Line For Acknowlasgmae

This Document Praparad By: .
Equity Credit Center, The First Natlonal Benk of Chicago, Suite 0482, Chicego, IL  &D67D
STATE OF ILLINOIS, CorS County as:
I ‘j)?j{f“‘l ér”"']/' , & Notary Public In and for sald county and state, do hereby
ceortity that SSY. NIS WIFE

personally }nown to me to be the sama person(a) whose name(s) Is (ara) sutﬁ:ribed to the foregoing Instrument:
appeared befors me this day in person, and acknowledged thas Thhy signed and
delivered the sald instrument ss_ 1l free and voluntary act, for the uses end purposes thersin set lorth.

aﬂr‘ dayof VL .194’_%//}

Qiven under my hand and official saal, this

uL}F ry Public
(

2<H00500
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