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Equity Credit Line Mortgage

THIS MORTGAGE (“Security Instrument”} Is ghlven on JULY 22 , 1992 . The mortgagor
ls KIG . MI§ WIFE
(‘B{wcw-r’}-

This Security Instrumaent ls given 1o
which is a _Hakional Bank organized and exiating under the lawsg of _the United States of Am-ricn
whose address ls _Qne First National Plaza  Chicago  llinols $£9679 (Lender”). Borrower owas
iLender the maxkmum princlpal sum of = 0/1Q0

Dollars (US. $. __22.000,00 } orthe aggregale unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Cradit Line Agresment of even date herewith sxecuted by Borrower
{"Agreement”}, whichever is less. The Agreement ls hereby Incorporated in this Securlty Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest paymenta, with the full
debt; i not paid earller, due and payable five years from the Issue Date (as defined in the Agreament). The Lender
wilt provide the Borrowsr with a final payment notice at least 90 days before the final payment must be mule. The
Agresmem provides that loans may be made from time to time during the Draw Petlod (as defined In the
Agreement). The Draw Period may be extended by Lender In s sole dlscrelion, but in no event latar than 20
yeara from the /a3 hereof, All future loans will have the same lien priority as thé original lcan. This Securlly
tnstrument secures 'o Lender: {a) the repayment of the debil evidenced by the Agreement, Including all principat,
interest, and othes crarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all otrer sums, with interest, advanced under paragraph 6 of this Securlty Instrumant 1o protect
the security of thie Seswrt.v_Instrument; and {c) the performance of Borrower's covenants and agreements under
this Security Instrument wv) the Agreemant and all renewals, extensions and modifications thereol, il of the
foregoing not 1o exceed twics the maximum princlpal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey o /Lendar the following deacribed properiy located In __Cgok  County,
litinois:

LOT 55 IN FARK HILL SUBDIV(S.C UNIT NUMBER 2, BEING A SUBDIVISAION

OF A PART OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIF 36 NORTH,
RANGE 12, EAST OF THE THIRD FRI’>.CTPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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Permanent Tax Numbari: 27-15-402-008, ,
which has the acdress of _2440 FRANCES LANE QRLAND PABRK
tincls £0462 __ (Property Addrass’):

TOGETHER WITH all the improvements nhow or hergafter erected on the priy~ty, and all sasements, rights,
appunenances, rents, royalties, mineral, o and gas rights and profits, clalms ¢+ demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights und stock and all fixtures now
or hareaftar a part of the property. All replacements and additions shall alao be Cowwred by this Securlty
Instrument. All of the foregolng ls refarred to in this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower s lawfully seised of the esiate hereby conveyed zoi has the right to
maortgage, grant and convey Lhe Property and that the Property ls unencumbared, exceplt for epzumbrances of
racord. Borrower warrams and will delend genorally the title to the Properly against all claima aidd demands,
subject 1o any encumbrances of record. There is a prior morigage from Borrower 10 S0USCE ONE WORTOAGE SENVICES
coRp, dated _06/20/87 _____ and recorded as document number 873719068

COVENANTS. Bomrower and Lender covenant and agree as lollows:
1. Paymaent of Principal and Intereat. Borrower shall promptly pay when due the principal of and interest on
the dabt evidenced by the Agreement.

2. Application of Payments. All payments recelvad by Lender shall be appiled Hirst to Iintereet, then to other
charges, ard then to princlpal.

3. Charges; Liens. Borrower shall pay &ll taxes, assessments, charges, fines, and impositions atiributable to
the Property, and leasehokd payments or ground rerms, f any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amounts to be pakd under this paragraphk. The Borrower shall make these
payments directly, and upon Lender's requast, prompity furnish to Lender receipts evidencing the payments.
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Borrower sheil pey, or cause to be paid, when dua and payabie all taxes, assesaments, water charges, sewer
charges, licanse fees and cther charges againat or in connection with the Property and shall, upon request,
promptty firmish to Lendsr duplicate receipts. Borrower may, in good falth and with due diligencs, conest the
validity or amoum of any such taxes or assessments, provided that (aj Borrower shall notify Lender in writing of
the Inenticn of Borrowsr 1o contest the sama before any tax or assesament has been increased by any Interest,
penalties or conts, (b} Borrower shall first make sl contested payments, under protest # Borrower deslres, untass
such contest shall suspend the collection thereof, {c) nelther tha Property nor any part thereot or interast thersin
are at any time in any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
security as may be required In the comest or as requested by Lender,

4. Hazard Insursnce. Borrower shall keep the improvemenis now existing or hereafter erscted on the
Property insured against Joss by fire, hazards Included whhin the term "extended coverage” and any other
hazards for which Lender renuires insurance. This insurance shall be maintained In the amounts and fot the
periods that Lancer requires. The insurance camer providing the insurance shall be chosen by Borrower subject
to Lender's apr.-ov §l which shall not be unreasonably withheid,

Al insurance paliiey and renswals shall ba accepiable to Lender and shall include a standard mortgage ciause.
Lender shall have h:o 7o 1o hold the pdlicies and renewals. I Lender requires, Borrower shall promptly give to
L ender sl raceipts o o remiume and renewal notices. I the evant of loss, Borrower shall give prompt notice
to tha Insurance carrier anc L snder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrove otherwise agree in writing, Insurance proceeds shall be appiled to restoration or
repair of the Property dameged, ¥ the restoration or repair ia economically feaslble, Lender's security is not
ieasened and Borrawer i3 not In dem it - nder this Securlty Instrument or the Agreament. If the restoration of repair
k& nct economically feasible or Lend s security would ba lsssenad, the insurance proceads shalt be applied to
the sume sascured by this Security instumwi, whether or not then dus, with any excess paid to Borrower, [f
Borrowst sbandons the Property. of dues not answer within 30 days a natice from Lender that the insurance
oarrier has offersd to settie B Cladm, ther: Londer mey colfec! the insuance proceeds. Lender may use the
procescis 10 repeir or restors the Property or b piy sums secured by this Security Inetrument, whether Or not then
cue. The 30-day period will begin whan the noxc - = given.

H under paragraph 18 the Property is acquired oy Lender, Borrower's right to any Insurance pdclicles and
resulting from dameage to the Property priov-ir i acquisition shall pass (o Lender to the extert of the
suma sscurmd by this Sscurity Instrument immediately poic. '35 the acquisition.

5. Presscvotion and Mointersance of Propecty; Leveshelds. Borrower shall not destroy, damags,
subwtartially change the Property, allow the Property to detaricz.s’ of commit waste, H this Security instrument s
on a lessshoid, Borrower shall comply with the provisions of the ‘zase, and F Barrower acquires fee title 1o the
M,mmwmmmmm uniess Lender agr.es 10 the merger in wiiting.

$. Prolection of Lender's Nights in the Property. If Bormower falls tc ~form the covenarms and agreemerts
contained in this Sacurlly instrument, or thers is a legal proceeding that nmey Z!prificanty affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation (= tn srforce laws or reguiations),
then Lender may do and pay for whatever le nacessary to protect the valus of the Property and Lender's rights In
the Froperty. Lender's actions may Include paying any sums secured by a fkw, which has priorty over this
Security instrument, appeearing in court, paying reasonable attomays’ feas, and enterizg on the Property to make
rejairs. Although Lender may toke action under thia paragraph, Lender does not have to _“ic.so.

Any amounts disbursed by Lender under this paragraph shall becoms additional det® « Lorrower secured by
thia Security nstrement. Uniess Borrower and Lander agrea to other terms of payrment, thes s ainounts shall bear
imeresl from the date of dishursement at the Agreement rata and shall be payable, with interest wcon notice from
Lendoar to Borrower requesting pavment,

‘ ) 7. nepection. Lender or ks agent may mekes reasonable sntries upon andd inspactions of the Property. Lender
i . shal give Borrower notice at the iime of or prior tG an Inspection speciying reasocs able cause for the inspection.

e 8. Condemnation. The proceads ol any sward or clsim for damages, direct or consequertial, in connection
T with any condemnation or other taking of arry part of thw Property, or for conveyance in eu of condamnation, are
horeby assigned and shall De paid 10 Lender.

In the svant of a 1otel taldng of the Property, the proceads shall be applied to the suma asacurad by this Security
Instrument, whether or not then due, with ary excess peid to Borrower. In the event of a partial taking of tha
Property, unisss Borrower and Lender otharwise agres In writing, the suma secured by this Security Instrument
shall be reduced by the amowunt of the procesds multipied by the following fraction: (a} the total amount of the
sume secursd immediately before the taking, divided by (b) the far market vaiuse of the Property mmediately
belore the taking. Any Dalance shall be peid 1o Bormrower.

92663934

M the Property ks abandoned by Borrower, or i, after notice by Lender to Bormower that the condemnor offers 10
maka an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice s given, Lancier ls authorized to collect and apply the procesds, at ks option, sither to restoration or repeir
of tha Property or to the sums secured by this Securlty Instrument, whether or not then due.
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remediss. Lender shall give notice 10 Borrower prior te acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repeyment terma of the
Agreement; or {c) Borrower's actlons or inactions which adversely affect the Property or arry right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides ctherwiss). The
notice shall specty: (a) the default; (b} the action required to cure the delault; (c) a date, not tees than 30 days
from the date the notice Is given 10 Borrower, by which tha default must be cured; and (d) that falure to cure the
defauft on or before the date specified in the notico may result in ecceleration of the sums sscured by this Sacurlty
Instrurnent, foreclosure by judicial proceeding and sale of the Fropsrty. The notice shall further inform Borrower
of the right to reinstate after acceleratlon and the right to assert In the foreclosure procesding the nonexistence of
a default or any other defense of Borrower to acceleralion and foraclosure. If the default is not cured on or belore
the date specifiad In the notice, Lender at Its option may require immediate payment In fuil of s sume secured by
this Security Instruriet without further demand and may foracioss this Security Instrument by judiciat proceading.
Lender shall be enttier! 1o collect alt expenses Incurred In legatl proceedings pursuing the remediaes providsd In
this paragraph 18, inciuring, but not limited to, reasonable attormeys’ fees and costs of thie evidence.

19. Lander in Possesiior.. Upon accelgration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiration ¢/ ahy period of recemption following judicial sale, Lender (in person, by agent or by
Judiciaily appointed recelver) sbail »e entitied to entsr upon, take possession of, and manage the Property and to
coilect the rents of the Properntyinciuding those past due. Any rerits coltectad by Lender or the reneiver shall be

applied first 1o payment of the eniis of management of tha Property and collection of rents, inciuding, but not
limited to, recelvar's fees. pramiuma on recelver's bonds and reasonable attomeys’ fess, and then to tha sums
sacured by this Security Instrument. ~Wuhing hereln comalned shall be construed as constituting Lender a
mongages in possession In the absence of tho taking of actual possession of the Property by Lender pursuent 1o
this Paragraph 19. In the exercise of the pcwers herein granted Lender, no liabiity shali be asserted or enforced

against Lender, all such llability being sxpressly ‘+aived and released by Borrower. ,

20. Reloase. Upon payment of ail sums saciree oy this Securky Instrument, Lender shall releass this Security
Instrument.

21. Waiver of Homestead. Borrowsr watves all right of homestead exemption In the Propeny.

22. No Offsets by Borrower. No offaet or clalm thal Borrowsr now has or may have in the luture agsinst
Lender shall relleva Borrower from paying any amounts due undr. ihe Agreement or this Security fnetrument or
from performing any other obligations contained therein,

23. FAiders to this Securlty instrument. I ohe of more ridars are c:eculed by Borrowsr and recorded

togethsr with this Security Instrument, the covenants and agreemants of e« ch sush rider shall he inoorporated Into
and shali amend and supplement the covenants and agresments of this Secur'o tnstrumernt ac ¥ the rider(s) were

a part of this Securlty Instrument.

BY SIGNING BELOW, Barrower accepts and agress to the lerms and covensrts conainad in this Security
instrument apd In anyjder(sFuacinad by Borrower and recatded with the Security Ingtr nient.

« ) il tticr 2 b~

WILLIAM 1. BIANUCCI /

45 ‘,
xﬁn%fﬁzc’ J Kis

{8pace Balow This Une For Acknowlegment)
? 4 Bicomors Sropared By

STATE OF ILLINOIS, ook County sa:

L (ewonen & Rhodes . aNowry Public in and for said
canny tm‘wﬁd‘dﬁ l%a‘ K‘Ofe.—u CO'UHW and ‘mt.. do h.f.by

personally kriown to me to be the sarme person(s) whose name(s) is (are) m%ﬂbrd to tha foregoing Instrument,
¢ *

appeared belore me this day In on, and acknowledged that signed
deliivered the sakd Instrument as_ S troe and voluntary act, for the Uses afd purposes lhonhulfonltw

Given under my hand and cfficlal ssal, this __ﬂ_L__duy of __M_. ioﬁ".

) TR IATSIAY i
My Commiasion expires: !f VERCIIE A 5 IODI : % 2

NOFPARY PUIELHT STAVE O 1 LIERCAY

SO COREBSSACTT AP R S g ] ' Notary Public

FNBCTROC 100 O
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Mortgage

9. Bomrower Not Roleased; Forbearance By Lender Nol & Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor
in interest of Bomower shall not operats to relsese the llabitity of the original Borrower or Borrower's Successors in
intersst. Lander shali not be required to commence proceadings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver In one or
more instences of any of the tarms, covenanta, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the pasticular instance or inatances and at the particular time or times only, and no such
wakver shall be desmed a continuing walver but all of the terma, covenants, conditions and othar provisions of this
Security instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be ssssriad against Lender unless In writing signed by Lender.

10. Successors and Asaigns Bound; Joint and Several LiabRlity; Co-signers. The covenants and
agreamants of thls Security nstrument shall bind and bensefh the successors and assigns of Lander and Borrower,
subject ta Ve provislons of paragraph t15. If there Is more than one party as Borrower, each of Borrower's
covenants an. agreements shall be jolm and several. Any Bomrower who co-signs this Security Instrument but
does not exec.dy the Agreement: (a) is co-signing this Security Instrumant only to mortgage, grant and convey
that Borrower's Uvarast in the Froperty under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums rocired by this Security instrument; and (c) agrees that Lender and any other Borrower may
agres to axtend, modlly Torbear or make any accommodations with regard to the terms of this Security lastrument
or the Agrssment withul”, 1irat Borrower's consent.

11. Loan Charges. If the lcan secured by this Security instrument is subject 1o a law which sets maximum loan
charges, and that iaw is finally irterpreted so that the Interast or other loan charges collected or io be coliscted In
connection with the loan excoid ibe permiltedt limits, then: (1) any such loan charge shall be reduced by the
amouM necessary to reduce the ~narga o the permitted Iimhi; and (b) any sums already collected from Borrower
which exceeded permitted limia wit' be refunded to Borrower. Lender may choose 1o make ihis refund by
reducing the principal owed under tha Ap-sement or by making a direct payment to Borrower. i a refund reduces
principal, the reduction wil be treated P4 & partial prepayment without any prepayment charge under the

Agreomenrt.

12. Notices. Any natice 1o Borrower provided fo. i this Security Instrument shall be given by deltvering it or by
maling i by first class mall uniges applicable law 'equees use of ancther method. The notice shall be directed 1o
the Proparty Addrass or any other addraas Borrower riesignates by notlce to Lender. Any notice o Lender shali ba
given by first class mall to Lender's addrees siated horin or any other address Lender designates by notice to

. Any notice provided for In this Security Instru:rer! shail be deemed to have been ghven to Borrower or

idier witan given as provided in this paragraph.

13. Governing Law; Severabilly. This Securlty Instrumen. shall bsa govemed by federal law and the law of
Wincie. In the svent that any provision or clause of this Securlt’ Invtrument or the Agreement confiicls with
applicable law, such conflict shell not affect other provisions of thic. Security Instrument or the Agreement which
can be given sffect without the comfiicting provision. To this end the pio«'sions of this Security tnstrument and the
Agresment are deciared to be saverable.

14. Aagignmant by Lender. Lender may assign alit or any portion of ts Interesi hereunder and Its rights granted
harein and In the Agreemant to any person, trust, financial institution, or corporaile as Lender may delermine and
upon suc: assignment, such assignee shall thereupon succesed to ali the rights, In'erais, and options of Lender
hargin anct in the Agresment, and Lender shail thereupon have na further obligations or v Lilities thereunder.

15. Trarsier of the Property or a Beneficial interest in Borower; Due on Sale. /if.all or any part of the
Property or any intarest In it ia sold or translerred [or i a beneficlal interest In Borrower ia anid-ar transferred and
js not & naturnl persor} without Londor's prior written conserd, Lender may, a' s oftion, reqguire

m payment in full of all sums secured by this Security instrument. However, this option shall not be .

sxercised by Landar ¥ exercies is prohibited by fecdleral law as of the date of this Security Instrument.

N Lender wxercises this option, Lander shell gve Borrower notice of accelerstion. The Tioilce shail pravide a
perior of not less than 30 days Irom the date the nolice is delivered or malled within which Borrower must pay all
sume secured by this Security instrument. Hf Borrower falls to pay thase sums prior to the explration of this perlod,
Langer may invoke any remecies panmitted by this Security Instrument or the Agreement without further notice or
defhand on Borrowsr.

16. Bosrower’s Right to Reinstate. {f Borrower meets certaln conditiona, Borrower shall have the right to heve
erdorcement of this Security Instrument dlscontinued a1 any time prior 1o the entry of a judgment enforcing this
Security Ingirument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any cther
covenants of sgreaments; (c} pays ak expenses Incurred In enforcing this Security Instrument, Including, but not
imitad 10, reasonablé aticmeys’ fees; {0} takes such action as Lender may reascnably require 10 assure that the
ilen of this Becurity Instrument, Lender’s rights in the Property and Eorrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provislon more frequently than once
svery five ysars. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully sffective as ¥ no acceleration had occurred. However, 1hls right 1o relnstate shall not apply In the
cass of accsieration under paragraph 5.
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