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THIS MORITGAGE (**Security Instrument®) is given on August
The mortgagor is DONG SEOK JEONG,
JOUNG SO0OK JREONG, , HIS WIFE
{*'Borrower’").

This Security Instrumert i, niven to
which is organized and existing

MARGARETTEN & ~O)/PANY, INC,
under thelews of the Siu:s of New Jersey , and whose address is
("*‘Lender’").
Doillars

Cne Ronson Road, ifue’in, New Jerssy 08830
Borrower owes Lender the principd 7um of
Yy~ Seven Thousand, and 00/100 )
7. This debi is evidenced by Borrower’s note dated the same date as this Security

Bight
US. 3 87,000.00

Instrument ('*Mote’’), which provides oo inonthly payments, with the full debt, if not pald earliet, due and peyable
on September 1st, 20077 a Security Instrument secures to Lender: (a) the repayment of the debt (1)
evidenced by the Note, with interest, and 2/l rer. ewais, extensions and modifications of the Note; (b) the payment of ail other >3
sums, with interest, advanced under Paragraph 7 1o/ p)otect the security of this Security Instrument; and {c) the performance o
of Borrower’s cove.ants and agreements under this Se uiity Instrument and the Note, For this purpose, Borrower does hereby o
mortgage, grant and convey to Lender the following 2ls ribed property located in (o]
CO0K County, llinois: el
o o}
&

IN BEN SEARS SKOKI! TOWERS BRING A SUBDIVISION
(1,4 OF SECTION 15, TOWNSHIP

LOoT 7, BLOCK 3,
PRINCIPAL MERIDIAN., 1IN

OF PART OF THE NORTHEAST QUARTER
41 NORTH, RANGE 13, EAST OF THE THIRD

COOK COURTY, ILLINCIS.
PIN® 10-15-213-029-0000

Az

t

DEPT-01 RECORDING 321,00
- STEAS5Y  TRAH 48%4 09/08/92 103%7:00°
s THES I E ®-93-SH53Y8B0)
COOK COUNTY KFCORDER e

which has the address of
95258 N XARLOV SKCKIE, IIL 60076 ('‘Property Address'");
TOGETHER WITH all the improvements now or hereafier erecied on the property, and al! ensements, Appurienances,

and fixtures now or hereafter u part of the property. Al replacements and addilions shall also be coversd by this Security

lastrument. All of the foregoing is referred 1o in this Security Instrument as th: ' Property.’’
BORROWER COVENANTS that Borrower is lawfully selsed of the estate heniby conveyed and has the right to mortguge,

grant and convey the Property and that the Property is unencumbered, except for ¢ncumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as i‘ollows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.
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2. Funds for Taxes and Insurance. Subjeci o npplicable law or m
Lender on the duy monthly payments are due under the Note, until the Note is paid in Full, a sum (*‘Funds’’) for: (a) yesrly
taxes and nssessmernts which may attain priosity over this Security Instrument as # lien on the Properiy; (b) yearly leasehold
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance prendums; (d) yearly flood insurance
premiums, if any; (¢) yenrly morigage Iinsurance premiums, if any; and (1) any sums payable by Borrower (o Londer, in
accordance with the provisions of Peragraph 3, in licu of the payment of morstghge insurance premilums, These items ure called
“Escrow llems.'* Lender may, at any time, collect and hold Funds In ar amoun! not 1o exceed the maximum amount & lender
for & federally celaicd mortgage loan may require for Borrower’s escrow account under the federal Renl Estate Settlement
Procedures Act of 1974 ax amended from timc to time, 12 U.S.C. § 2601 &f seq. (**REISPA’"), unless another law Lthat applics
to the Funds sets a lesser amount. If so, Lender may, at any time, collect ami hold Funds In an amount not to exceed the
lesser amount, Lender may estimate the amount of Funds due on the basis of current data and ressonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable lnw.

The Funds shall be held in an institution whose deposits are insured ty a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funda to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Fuixds and applicable Jaw permiis Lender (0 make
such a charge. However, Lender may require Borrower to pay a one-time chalge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law prmvides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required ¢ pay Borrower any interest or carnings on the
Funds. Borrower ar't Lander may agree in writing, however, that interest shall be paid on the Funda. Lender shali give to
Borrower, without charp>. an annual accounting of the Funds, showing credits and debils to the Funds and the purpose for
which each debit te the Fands was made. The Funds are pledged as additicnal security for all sum secured by this Security
Instrument.

1f the Funds held by 1 Zad.r exceed the amounts permitted 1o be held by # pplicable law, Lender shall account to Borrower
for the excess Funds in accordans ¢ with the requirements of applicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay *ie Zscrow Ilems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the aincunt necessary 1o make up the deficien:y. Borrower shalt make up the defictency in no
more than twelve monthly payment-, at Lender’s sole discretion.

Upon paymeni in full of all sums sccuied by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under Paragrapi 71, Leader shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held ¥y Lender at the time of acquisition or sale as a credit againat the sums xecured
by this Security Instrument.

3. Application of Payments. Unless applicab’c ls w provides otherwise, 1l payments received by Lender under Paragraphs
1 and 2 shati be applicd: first, to any prepayment ciiarge: due under the Naote; second, 10 amounts paysblie under Paragraph
2; third, to interest due; fourth, to princlpal due; and-{sst. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, asse;smentis, charges, fines and impositions attributable to the Property
which may attain pnonty over this Security Instrument, znd easchold payments or ground rents, if any. Borrower shall pay
these obhgatmns in the manner provided in Paragraph 2, or if p~t paid in thai mannci, Borrower shall pay them on time
directly to.the person. owed payment. Borrower shall promptly fuinish to Lender all notices of aimoeunts to be paid under this
paragraph ir Borrower makes thcse paymcnis d:mctl'y, Borrowcr 'na’ | Dro; nptly furmsh 1o Lcndcr rect:spis evidencing the
payments.

Borrower shall promptly discharge any lien which has priority overihic Sccunty lnslrumcm unless Borrower: {a) agrees
in writing to the payment of the cbligation secured by the lien in a manner a32ceptable to Lender; (b) contests in good faith
the tien by, or defends against enforcement of the lien in, Jegal proceedings whickin the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agrsen ent satisfactory to Lender subordinating the
fien to this Security Instrument. If Lender determines that any part of the Properly issrhiect to a lien which may attaln priority
over this Securily Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the len or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propérty Insumnce.  Borrower shall keep the improvements now &xisting or hercafrer erected on the
Property insured against loss by fire, hazards inchuded 'within the term ‘‘extended coverage" #nd wny other hazards, incltuding
floods or t'ioodmg. for which Lender requirss insurance. This insurance shall be maintained in: tlie arzcunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower s ibject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coerage described above; Leid=r inay, at Lender’s
option, obtain coverage to protect Lénder’s rights in ths Property in accordance with Paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moscrag® clause. Lender
shali have the right to hold the policies and reniewals. If Lender requires, Berrower shall promptly give to Leidor all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if hot made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shail be applied to restoration OF repair of
the Property damaged, if the restoration or repair is economically feasitle and Lender's security is not {beaéned. If the
restoraticon or repair is not economically feasible or Lender’s security would be lessened, the insurance proceedds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1T Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setile
2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or
to pay sums secured by this Security Instrurhent, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicalion of proceeds 10 principal shall not extend or
pestpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malutensnce and Protection of the Proprerly; Borrower's Losn Application; Leaseholds,
Borrower shall cccupy, establish, and use the Property as Borrower’s principul residence within sixty deys aiter the execution
of this Security Instrument and shall continue to occupy the Property as Barrower’s principal residence for at least one year

ILLINOIS—SiNGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 9/9%0
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after the date of occupancy, MSMQ?HE\VISC J;er A‘LWLIQOQlEIIYOI bz uniiudl?nbly withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not deatroy, damage or leypair
the Property, allow the Property to deteriorate, or commit waste on the §'roperty. Borrower shaii be in default if any forfelture
aciion or proceeding, whether civil or criminal, is begun that in Lender's good falth judgment could result in forfelture of
the Property or otherwise materially impair the lien crented by this Security instrument or Lender’s securlty Interest, Borrower
may cure such a default and reinstate, as provided in Puragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lendar's good falth determination, precludes forfelture of the Borrower’s interest in the Property or other
material Impairment of the lien created by this Security instrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, guve materially false or inaceurnte information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, includizg,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security
fnstrument is on a leasehold, Borrower shall compiy with all the provisions of the lense, 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shatl not merge unless Lender agrees to the merger in writing.

7. Proleciion of Lender’s Rtighty in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is n legal proceeding that moy significantly affect Lender's rights in the Froperty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by o lien which has priority over this Security Instrument, uppesring in court, paying
reasonable attorneys® fees and entering on the Property w make repairs, Although Lender muy take action under this Parugraph
7, Lender does iy have 1o do so.

Any amounis disbursed by Lender under this Paragraph 7 shall become additionul debt of Borsower secured by this
Security instrumers. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest froem
the date of disbursemer: at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower request:ng

ayment,

P 8. Mortgage Insurancs -~ If Lender required mortgage insurance as it condition of making the loan secured by this Security
Instrument, Borrower sha!i pry the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage coquired by Lender lapses or ceases to be in effect, Borrower shall pay the premlums required
to obiain coverage substantially equivalen: to the mortgage insurance previously in effect, at a cost substantially equivalznt
to the cost 1o Borrower of the monigaye insurunce previously in effect, from an alternate mortgage insurer approved by Lencler,
If substantially cquivalent mortgage ipsurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
1o one-twellth of the yearly mortgage insurnnce premium being paid by Borrowsr when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use alic ~etain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
paymenis may ne longer be required, at thé option of Lender, if mor gage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower
shall pay the premiuvms required to mainiain n.origage insurance in effi:ct, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may makes<¢rscnable entries uwon and inspections of the Properiy. Lender shall pive
Borrower notice at the time of or prior 1o an inspectizp/specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with nny
condemnation or other taking of any part of the Propeniy, o 1or canveyance in lieu of condemnation, are hereby assigined
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds sy be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In ti=@ent of a partial tuking of the Property in which the fair
market value of the Properly immediately before the taking is equal«> or greater thun the amount of the sums secured by
this Security !'astrument immediately before the taking, unless Borrawve: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (6. proceeds multiplied by the following fraction: {a)
the total arnount of the sums secured immediately before the taking, dividzd by (b) the fair market value of the Proporty
immediately before the taking. Any balance shall be paid to Borrower, In tne everiiof a partial iuking of the Property in which
the fair market value of the Property immadiately before the taking is 235 than the amount of the suma secured immediately
before the taking, unicss Borrower and Lender otherwise agree in wriling or uwieszs applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instruinent whether o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendsr 10 Borrowcr ¢tiat the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 d«,; s-after the date the notice is given,
Lender is authorized Lo collect and apply the procecds, at its option, ¢.ther to restoration or cvoair of the Property or to the
sums secured by this Sccurity Instrument, wheiher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extencl or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thy, amsvnt of such payments.

11. Borrower Not Released; Forbeamnce by Lender Not a Walver. Extension of the time for prycent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor “a iaterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shell not be required
to commence proceedings against any successor in intesest or refuse o extend time for payment or coavrwise modily
amortization of the sums secured by this Security Instrument by reason of any demand macde by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject 1o the provisions of
Paragraph 17. Borrower’s covenants and agresments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey {hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender iind any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
tie loan exceed the permitted limits, then; (a) any such loan charge shall be redduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Boirower which exceeded permitted limits will be
refunded to Borrower, Lendsr may choose to make this refund by reduicing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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