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], MORTGAGE “COR¥" -
SHURE DRIVE-SUITE 200 . 47 b63981

- Tf” A5puce Abave This Line For Recordig DIN] o s oo s s s it
4801 Kmarson St ! ‘
. Palatins I I = MORTGAGE
THE TERMS OF THIS LOAN 41032182

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sceurity !nstrument”) is given on - AUGUST 25, 19982 + The mottgugor is

JOSEPH M. LYONS ‘ ‘ !
k +AND XTERAN C. MAHONEY, HUSBAND RND WIFE
' « DEPT-01 RECDRDING $33.00
("Borrower™). This Securily [nstrinent is given to . TORSNS - TRAN 4u%4 O%/08/792 1058100
TRANS NATIONAL MORTGAGE CORP. » WG E w-RP-543981

. COOK COUNTY RECORDER

which is organized nnd existing under the laws of . THE S1378, OF TLLINCIS : , andl whuinf.ﬁ
wldress is 1500 WEST SHURE DRIVE-SUITE 200 :

ARLINGTON HEIGHTS, ILLINOIS 60004 (*Lemlur®y, Borrower owes 1ender the prmupal mm nf'r‘
ONE HUNDRED FIVE THOUSAND T
AND 00/100 Mollars (U.9, $ 105, 000.00 )*,,i

This debl is evidenced by Borrower’s note dated the same date us this Securty Instrumment (*Note*$, which pravides for B
menthly paymuonts, with the full debt, if aot patd esrlicr, due and payable on SETTEMBER 1, 1999

] This Security Instrument seeures to Lender: (u) the repaymoent of the debt ovidenced by ie Mote, vith interest, and all I’ﬁllt‘\'-'ilfﬂ:

' extensions and medibications of the Note; (b) the payment of all other sums, with inie est, advanced under paragraph’ 7 to

' pratect the seeurity of this Security Instrument; wnd (@) the performance of Borrower's covenants snd sgreements under this
Security Instrument and the Note, For this purpose, Borrowere does hereby mortguge, grant and comvey to Lender the Totlowing

describer] prupcrhr located in COOK County, Illmm-,
LOTS 7 AND 8 IN BLOCK 5 IN BUTLER'S MILWAUKEE AND LAWRENCE AVENUE

SUBDIVISION, BEING A SUBDIVISION OI' THAT PART OF BLOCKS 53, 44, AND 55
IN VILLAGE OF JEFFERSON, LYING SOUTH OF LAWRENCE AVENUE BXCEPT LOTS 12
: AND 13 IN BLOCK 53, ALL BEING IN LOT 3, IN SCHOOL TRUSTEES SUBDIVISION
OF SECTIOM 16, TOWNSHIP 40 NORTH, RAMNGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ' ;

+12-16-108-005-0000 : ‘ 00’
which has the address of - 54471 WEST GIDDINGS STREET, CHICAGO i Stebet, City |,
Htinots 60630 i,. Code ("Property Address"}; " S

ILLINOIE Smglo Family-Fannle MnofFroddk Mac UNIFORM INSTRUMENT ) bagaioln
mﬂﬂﬂl} mlou YUP MONTOACE FORMS - (1131IRIDI00 - (00217201
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41032182
payments may no longer be U INI@ EF‘ I.@I A gage @@Epra {in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes avialahle and (s obtained. Borrower shull puy
the premiums required o maintin mortgage insurance in effect, or 1o provide 2 loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

8. Inspection. Lender or ils agent may maeke reasonshle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection,

18, Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in conpection with any
condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are herehy assipned aml
shall be puid to Lender.

in the event of a tolal taking of the Property, the proceds shall be applied to the sums secured hy this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of o partial tuking of the Propenty in which the far
market vitue of the Property immediately before the teking is equal 1o or greuter than the smaount of the sums secored by fhis
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amocunt of the proceeds muloplied by the following fraction: () the 1otal
amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property immedinely
before the taking. Any bulance shall be paid to Borrower. In the event of a partial wking of the Property in which the far

market value of the Property immediately before the tuking is Jess than the amount of the sums secured immediately hefore the E:%
taking, unless Borrover and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall =
be applied 1o the sums secursd hy thiv Security inrtrument whether or nol the sums are then due, :'u:
If the Property is abanloned by Barrower, or if, aiter notice hy Lender to Borrower that the condemmor otfers i make an X J'
award or settle u clasim for deiyrges, Borrower fails (o respond to Lender within 30 days after the date the notice s piven, 78
Lender i authorized Lo collect uns! aiply the proveeds, &t ils option, either o restoration or repair of the Properly or o the sums — JO
pob

secured by this Security Instiument, whether or not then due.

Unless Leader asd Borrower oflersivs ayree in wriling, any supplicmticn of procesds (o principsl shall not extend o;
postpone the dus dute of the monthly puyrents =ferrad 1o in parugraphs 1 and 2 or change the amount of such payment.

11. Borrower Not Released; Forhearnwe Uy Lender Not 0 Waiver, Extension of the ime for paymest or modification
of amortization of the nums secured by this Security Instrument granted by Lender to any suceessor in anlerest of Borrower shal)
nut operate to release the linhility of the original Barsowrs ar Borrower's suceessors in inferest. Lender shull not be required fo
commense procesdings against any succensor in inferedtoF refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Secunty Instrument by reasn of any demand made by the original Borrower ar Borrower's
successors i interest, Any forbearance by Lender in exercizinzany right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12. Succesors und Assigne Bound; Joint and Severnl Liabiity; Co-signers, The covenunts and agreements of this
Security [nstrunmnt shadl hind und benefit the successors and wssiprs o0 Lender and Borrower, subject 10 the provisions of
paragraph i7. Borrower's covenanls and agreements shall be joint ancseveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Indtrumient only (o mortgege, gl and convey that
Borrower's interest in the Property undey the terms of this Security Instrumenty (Vs nol personally obligatad to pay the sums
secured by thiv Security Intsument; and (c) agress that Leader and any other Borrower iy agree to extend, modily, forbear or
make any accommuodstions with regard to the terms of this Security Instrament or the Ntz without that Borrower's consent.

13. Loan Chargoen, If the Inan secured by this Security Indtrument is subject to & taw which sets maximum Joan charges,
und thet law in finally interpreted so that the interest or other foan churges collected or tirne eallected in connection with the
Joan excesd the permitted limits. then: (a) any such |can charge shall be reduced by the amoull necessary 10 yeduce the charge
to the permitted Limit; wnd (b) any sums atready collected from Borrower which exceeded permiiad fimits will be refunded to
Borrower, Lender may choose to muke this refund by reducing the principal owed under the Noieoar by makiig a direct
payment to Borrower. If a refund reduces principal, the reduction will be trested as s partial preyment without any
prepsymen; charge under the Nate.

14, Notices. Ay notice to Bormwer provided for in this Security Instrument shall be given by delivering it or by mafing
it hy Rrst cluss muil unless applicable luw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by nofice 1y Lender. Any notice to Lender shall he given by first clins minl 1o
Lender's addres stated herein or any other address Lender designates by notice o Bosrower. Any notice provided for in this
Securily Instrumea! shall be deemest (0 have been given 1o Borrower or Lender when given as provided i this paragraph,

15, Gaverning Law; Severabifity. This Security Instrument shall be poverned by feders) Jaw andd the law of the
jurisdiction in which the Properly in located, In the cvent that uny provisien or clunse of this Seenrity Instrument ov the Note
conflicts with spplicable taw, such conflict shall not affect other provisions of this Security [nstrument or the Note which van be
given effect without the confiicting provision, To this end the provisions of this Security Instrument and the Note are declared
v be severahie,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

vy
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24. Riders 1o this Security Instrument. If one or mors riders are exacuted by Borrower and recordad together
with this Sscurity Instrumant, the covanants and sgresments of each such rider shall be incarporated into and shall smand
and supplement tha sovenants and zgreamants of thie Security Instrumant s if the rideris} wore a part of this Sacurity

Instrumant.

(Chack spplicable boxtes)

] 1-4 Family Rider
Biweehiy Payment Ridar
Sacond Homa Rider

E] Adjustable Rata Rider D Condominium Ridar
Graduated Payment Rider H Plannad Unlt Davelopment Ridar
8altaon Rider Rate improvemant Rider

V.A. Ridar Otharls) lapacify)

BY SIGNING BELOW, Borrower sccepts and agraes to the terms and covanants contained in this Security Instrument and
ris) executed hijownr and recordad with it.
]

ﬂi’ 7’1“{&’«—” V! /‘)‘W«P‘L #L}W-l-- e Sl

JDEE‘PH . LYONS J Barrowar
. @&
7) 14’\ u,m,,»\.) C {/?deft'ﬂ” Robtey (Seal} ',.5
Witnass KIERAN’C. MAHONEY  Boreowsr ff..
¥
m
&
e NSO oy
Borrower
'~ {Saal)
Barrower
STATE OF ILLINOIS, COOX County ss:
t , & Natary Public in and for said
eounty and stata do hareby certify that
JOSEPH M. LYONS AND KIERAN C. MAHONEY, HUSBAND AND WIFE
pursonally known to ma to ba the samn personls) whase namels) subscribed to the foregoing instrument, appeared before
mpn thly day in peraon, and scknowisdged that THEY tignad and dallvarad the said instrumant as THEIR
trae shd voluntary act, for the uses and purposes Msin sat forth. /L_L _ .
Qlvan under my hand and offisial seal, this OF 7 day of T ( A-..‘ / ,,\ S
W
Ission Expires: : X’,l i 3@_‘:---":“
My Commission Expires “ OFFICIAL ‘EM"M -
JAN{;‘L A;E . ..
NOTARY PURLIC, TLLINDIS
oTA 1 Dps 1094

) MY COMMISEION EXPIEP 8 07805

-
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THIS BALLOON RIDEA is made this 25TH day ot AUGUST , 1992 andis incorporatad inte snd shall
br deermed to amand and supplemnant the Mortgaga, Deed of Trust or Desd to Sacura Debt {the “Sacurity Instrumant”) of the same

data given by the undersignad [the *Barrower”] to sacure the Borrowar's Nota to
TRANS NATIONAL MORTGAGE CORP.

{tha "Lendar”) of the sameo data and covering tha property described in the Security lnatrument and loocatad at:
5441 WEST GIDDINGS STREET
CHICAGO, ILLINOIS 60630

(Proger ity Atirens)
Tha intereat rate stated on the Note is calied the “Nota Rats.” Tha date of the Note is catied the “Nots Data.” | understand
the Lender may transfar the Note. Security Instrumiant and this Rider. The Lender or anyaons whao takes the Nots, ths Seourity
instrumant and this Rider by transfar and who is antitlad to recelva payments undor the Note is oslled the “Note Holder.”

ADDITIONAL COVENANTS, In addition tc the covenants and agresements in the Seourlty Instrumaent, Borrowsr and Lendar
further covenant and agree as follows ldespite anything to the contrary contained in the Ssourity instrumant or the Notal:

At the matuiity ~ate of the Note and Security instrument fthe "Maturity Dats”), | will ba able to obiain 8 new foan ("New
Loan'} with a new Maturily Date ot SEPTEMBER 1 , 2022 , .tnd with an intarest rata squal tc the "New MNote
Rate” determinad in acco daice with Section 3 below If all the conditions provided in Seactions 2 and 5 bhalow are mat [the J
It those conditions are not met, | understand that the Note Holder is under no obligation to

2 extend the Maturity Dats, and that 1 will hav» 1o repay the Note from my own resources or

|
(1. CONDITIONAL PiGHY TO REFINANCE | ‘
|

*Conditional Refinancing Opt’on”).
rstinance or modify the Note, o

find a lander willing to land ms \he r.nney to repay the Note. e
|2. CONDITIONS TO OPTION ; R
IF 1 want to exsrciss the Condiiinr=: Retinancing Option at maturity, cerfain jonditions must be met as of the Maturity Date. g

»

These conditions are: (1) | must still be-the ownar and oceupant of the property subject to the Seourity instrumesnt ithe -
"Praperty”); {2} | must be current in my mealily payments and cannot have besn more than 30 days late on sny of the 12 w
scheduled monthly payments immediately preceading the Maturity Date; {3) no lian against the Property (axcept for taxas and N
E spacial asssssmants not yet due and payable) otlier than that of the Security Instriment may axist: {4} the New MNote Rate sannot ks
~—"be mare than 5 parcentage points above the Now=RA-ls; and (51 | must make a wrilten requast to the Nota Holder as praovided in

] Section 5 balow.
i —_ [3. CALCULATING THE NEW NOTE RATE ]

The New Note Rate will be a fixed rata of interas’ igual to tha Federal National Mortgags Association's requirad net yisid
tor 30-year fixed rate maortgages subjact to & 60-day muinda’Liv deltivery commitmant, plus cna-halt of ons peroantage point
{0.5%}, rounded to the nearest one—eighth of ona percantage point (0. 125%) (the “Nuw Note Rate*l. The required net ylald shal ba
the applicable nat yield in effact on the date and time of day tra’ the Note Holdar recelves notice of my elootion to axerciss the
Conditional Retinancing Option. It this required net yield {s not avui’abia, the Note Holdar will determine the New Nots Rate by

using comparable Information.

L4. CALCULATING THE NEW PAYMENT AMOUNT [ S

Provided the Naw Note Bate as calcutatad in Section 3 above is no. g aater than 5 parcentage points sbove the Note Rate
and alt other conditions required in Section 2 abavs are satistied, the K-la Holdar will dotermine the amount of the monthiy
paymant that will be sulficient to repay in full {a) the unpaid principal, plus (b} ac:runt but unpaid interest, plus to) all other sums |
will owe urder the Note and Security Instrumant on the Maturity Dats (assumi=3 “ay monthly payments then are current, as
raquiraed under Saction 2 above), over tha term of the Naw Nota at the New Note Riuts i) squal monthly paymants. The result of
thic calculation will be the aimount of my new principal and intsrast payment avary monib un’d the NMew Note is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION }

The Nots Holder will notify me at laast 80 calandar days in advance of the Maturity Dais and advise ma of ihe principal,
accrued but unpaid interest, and all other sums | wm expeacted to owe on the Maturily Date. T+a Note Holder also will advise ma
that | may axercise the Conditional Refinancing Option if the conditions in Section 2 above are me'c. The Note Holder will provide
my payment record information, together with the nama, title and address of the person raprasantine'¢-s Note Holder that | must
notify in order to exerciss the Conditional Refinancing Optior. If | maat the condilions of Section 2 vaova, | may axercise the
Conditional Refinancing Option by notifying tha Nots Holdar no later than 45 catendar days prior to ths A vty Date. Tha Nate
Holder will calcutate the Fixed New Note Hate based upon the Federal National }aortgage Associstion’s z-nHoable published
raguired nat yield in etfact on the datos and time of day notitication is received by the Note Holder and as cilouiated in Sectlon 3
above. | will then have 30 calendar days to provide tha Note Holder with accaptahis proof of my raquirad ownaership, ocoupsnay
and proparty len status. Bafore the Maturity Date the Note Holdar will advise me ol the naw interast rate {the New Nots Rate),
new monthly paymant amount and a date, time and place at which | must appaar to aign any documents roquired to complete the
raquired refinancing. | understand the Note Holder will chargs me 2 $250 processing fes and ths costs associated with updating

the titla insurance policy, if any.

BY SIGNING BELOW, Borrm'uar accapts and agreeas to the terms and covenants cantalned In this Salloon Rlder.

/z—;s QGQ.A-—Dﬂ-— m ‘.f‘;{dfm-d Saall /7.\3 %\’C{l’/(-{;.»r\“ C} - ./)A ‘L'X‘J]'f"/f;:l‘lil

a‘?s;:rbn M. LYONS ~ (7 Borrower KIERAN C. MAHONEY £/ Borrower
- 1Snal) - {8eal)
Borrowar Norrowar

(X10M ORIOIMNAL OMLY)
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