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\\D\Q\D\\A/\ M Q2ELORLE RICHARD J JAHNS

9133 W, FULLERTON AVENUE

Address?
CHICAGO, IL 80830

ADIUSTARBLE RATE MORTGAGE

THIS MORTGAGE is made this __ 3RD day of CAUGUST 19 82 | botwean the Mortgagor,
KARL M. KAUFMANN AND COLLEEN M. K AUFMARNN, HUSBAND ANDH\;!'if_E__A__.,A, e e e o o o o e e e
(heren “Borrower™), and the Morigagee, . (’R’.\..&'_IE__,.L.'.’T[_E_'} LJ.L@.E“EQ.K.?.Q,V_M’NC.";,_.__.. et e o
s corporalion organiced and existing undor the laws ol _the UNITED STATES OF AMERICA _ | whose address is
$133 WEST FULLERTON - CHICAGO, 11.60639 __ C(herein "Lendor™).

W HERFAS Gorrower s indebted to Londar in the principal sum of———————————— oo
ONE HUNDRED FOUR-THOUSAND AND NO/100 - —ecor e e oo e e

AUGUST 3.9

Dallars, which indeb:&diess s evidoneed by Horrowar's note dalod _

(herein “Note™!, proviviipior monthly installments ol principal and interest,
JSEPTEMBER (. 2022

soepel paid, due and pavable o

with the balance of the ilddebledness, if not

TOSECURE to Londer (o} 5% ropayment of the indobimdnosy evidoncod by tha Note, with interout therpon, the
pavment of all other sums, with anlevost thereon, advenced in sccordanco horewith 1o prolect the security of this
Mortgage  and the performance ol e fo)Qnants and agreements of Borrower heroin conlained, and (k) tha ropay moent
of uny future advances, with intorest Znerpen. made to Borrower by Lender pursuant to paragroph 21 horoo! (heroin

Borrower does herebly mortgage, grant and convey lo Lender the loHowing described property

"Fulure Advances™),
located in the County of cook~ ‘ ., State of Illinais:

LOT 31 IN BLOCK 2 1IN KINSEY S IRVING PARK H'd'ﬂ_QNDS EEING A SUBDIV!SON CF PART OF THE NORTH EAST
1/4 OF THE SOUTH WEST 1/4 OF SECTION 13, TOWRNSHIP 40 NOATH, RANGE 12, EAST OF THE THIRD PRINCIRAL

MERIDIAN. IH COOK COUNTY. ILLINQIS.

PERMANENT INDEX #12-13-303-033

DEPT-01 RECDRDING $29.00
T$1111 TRAM 5 87 (9/08/92 12:46300
$3330 1 A P2 -4LHE6EFTLB2

3313
00K f,OUHIY RECORDER

GELOBLlZ

which has the address of  4320N. OTTAWA . NORRIDGE .
T oo e 151v.|1} (Ciry)

L 60634 ~___ {herein "Preporty Address");

“TUSvite and 1ip Codsd

TOCGETHER with all the improvements now or hereaftor erocled en the properly, and all easements, rights,
appurtenances  rentd, royalties, mineral, oil and gas rights ard prolits, water, water rights, and water siock, and all
fixtures now or hereafler altached to the proper!y, all of which, including replacements and wdditions thereto, shall be
dremed 10 be and reman @ part of the property covered by this Mortgage; and all of the foregoing, together with suid
proparly tor the leasehold eslafe if this Mertgage is on @ leasohold) ure hermin raforred io as the “Properiy.

Horrower covenunts that PBorrower is lawtully seised ol Lhe estale hereby conveyed and has the right to morigege,
that the Property s unencumbered, and that Borrower will warrant and dolend

grant and convoy the lroperty,
against all claims and demands, subject lo any derlarations, easaoments o

generally  the titlo to the Property

restrictinne liitod in o schedule of exceptions to coverage in any title insurance policy insuring Lander’s nterest in the

Property V'
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Fondue's woitton ageecinent or apphsable daw Haprower ohall pay the soumipt o all anartgage  insoranes premiins in the
mannvr psovedid snder paesgreaphe 2 herool

Any asmsnnts dishuesed by Lepsder pracanat 1o Qi parsgraph 7, with intereat theseon, vhall bocome pdditional  loddsbtodnosy
Wi Horrower securoed by this Mortgage  Unloxs Hhurower and fenider agres to other terms of payment, soch amaunts shall he
pavabtle apon notwe trorn Lender to Borrower roqueating payment thereof, and shall bear interent from the date of disbursement
at the rate payable from fime to time on outstanding priocipal under the Note uniess payent of intorest at such rate would ba
comteary to applicable law, in which avent such sonunts shall benr interest at the highext rute pormissible wsnder spplicably Iaw.
Nothing contained i thix preageaph 7 chail vegquire Tvnder to ineur uny expenye or take any action hereundor

A Fevspeetinn Loeler may wrake or catse o b made resy gulries ups wnd il _hipections ol the Pnrp(ul\' provided that
Pender ahall give Hotrower notiee prioe be any such inepeetion specilylilg ceasonniile Fﬂ!*l “theroTil reinted te Leiclec’s infersst in
~ nd

e

the Property RN MLH "

9 Condamnation. The proceeds ol any award or 'Jl-lilil for  dasnsges. cagirper cons liuntial, in connection with any
. . oyt gy huld N )
ur other taking of the Property, or part thereol, or for cunveyance nation, are hereby axsigned and

conderniation

shall be pat o Leader

Iy the event of o total taking of the Property, the proceedy sholl bo applied 10 the siny secured by thin Morignge, with the
vxeean, bl ony, pent to Bograwer  Ta the event of s partial teking o the Proporty, untess Borrower snd Lender other wine agros in
witting, there shall be apphed to the seipe seenred by this Mortgage sich proportion of the procecds as v squal 1o that preportien
which e smonnt of the suns sevured by this Mortipage ismmediately prior 1o the dutle of taKing henrs to the {alr msrKet volue of
the Property immediately prioe o the date of taking, with the balanee of the proceeds paid to Borrowsr,

I the Property is abandoned by Borrower, or il, after notice by Lender to Borrawer that the condermnor oflers to make un
avard or selthe a clang for dawsges, Borrewer lails to respand to Lender within 30 days alter the dato such nolice is mailed,
Lendor is authorized to colleet and apply the proveeds, at Lender's oplion, either to restoration or ropair of the Property or o the
surins seenred by Zan Mortgage.

inbess | dndve? amd Dorrower olhierwize ageee o3 writing, any sueh applhication of proceeds o principal ahall sot extend or

pextpmine the adoe Gl ot the enthly iastallmenty ceferred 1o in paragraphs | oand 2 hereol or chiange the asnouni of wueh

wnstallbinents

1. Borrower o0 lty ad Frtension af the tithe for payment or modilication of amoelization of the sums secured by
thus Mortgage granted bl Jnder to any successor n interest of Borrower shall nat operate to releaxe, in any manner, the liahility
of the uaiginal Borrewer arfds Horrewer's successors in interest. Lunder shall not be required lo commence proceedings  against
such sncceszar or refuse 4 extednntiine for payment or otherwise modify amertization of the sums secured by this Mortgage hy
reason ol any deiamd maede vy th ndiginal Borrower and Borrowee’s succesyors in inlerest,

it Forbearance by Tondur/Neot o Walver. Auy forbenrsnee by Londor i axercising any right or remaly horomuler, or
sthaey wise  allarded by apglieablé™ Gow, shall nat ke a waiver ob or preclude the exerciae ol sny such right or remedy, The
prociprement ol intranee se the payin‘nt ol _taxas or other liens or charges by Lender shall not be » walvor of Lender's right to
wevlvtate the maturity of the indebtedness decured by this Mortgago.

12. Reinedivs Cumulative. Al remediccoorovided in this Mortgage are distinet and cumulative to uny other right or
romudy under this Mortgage or .ﬂlnrcle:t hy lads or Cquity, and 1nay be exarcised concurrently, independently or successively

13 Seaccostors and Assigns Bound, Jaintoand Several liability, Captions. The covenanis and agrosmeaty herein
bind, and the rghts hereunder stral! inuvre (o, the respeclive auccessors and assigns of Londer und Borrower,
AU venants and agreaments of Dorrewer shall be joint and several. The
ire tor convenionce only and are not 1o by used to interpret or defino the

soptained  ghall
subject to the provisions of paragraph 17 hereof.
captions and headings of the paragraphs ol this Moerigege

provivgns hereol
i1 Notire Except lor any aodice requred under apphciiine Jaw 1o e given in another munner, (u) any notice to Barrowar

provided for in tie Mortgoge shall he given by muiling such asticy by certified mail addrossed to Barrower at the Properly
Address or at such ather wbiress as Borrower muy designate by 'pidave 1o Lender ax provided hersin, and (b} any nolice lo Lender
shall be given by certified mail, return receipt requested, (o Lender's alibress stated herein or to such other address an Lender snay
designate by notice to Borrower as provided herein. Any notice provided dor in this Mortgage shall be deemed to havo beep given to
Broreower or Lunder when given in the manner designated hervin,

15 Uniforu Mortgnge. Governing Faw, Severability. Thiv luris ol anoertgoge combineg unifoern eovenanis for national
s ! mon uniforme eovenants with bimated varidions by jurisdiction te Condtittde o wvnileri security inslrument covuering renl
propecty Thas Moctgage shall e governed by the law of the jurisdiotion iu vakeh the Property s Jocated. B thu event that sny
piovision or clause of s Mortgage or the Note confhiets with applicatle law, such condlizt shall not al{ect other provisinnx of this
M origage or the Note which can be given olfact wilhout the cunllicting provision  ane fu this end the provivions of the Mortgage
aar) the Nate are declared to be severable,

16 Borraswer's Capy  Borrower shall be furmished a conlorined copy of the (Not: and of this Mertgage at the lime of
exeettion o after pecordation bereol

17 Feanutor of the Property: Assomption 1ol or any part ol the Property or an faterest therein in sold or  traastoreed
excluding la} the ervation ol w lien broopcumbrance subordinate o this

by Horeowe:s *withont [ ender's priar awrilten consent,
runsler by doviee, desvent or hy

Mot tgapge, (00 the coeation of a purchase oney seeonty imterest {or houschold applianees, {e) a
¥ 1 b by
i

to L e immediately dus and
Lendor and 15 persun tu whom the
to Londer nnd thut

aperation of Liw upon the duath 0! @ joint tenast—ee—tdi—thegrant-ebamytensehnbd—interest—ni-thro
aptivre—to-prrehave, Lender may, at Lendder’s option, declaro sll the sums socured by this Mortgaye

pavahble. Lender shall have waived such option to aceelorate if, prior to the sale or transfor,
Peaperty is to be sold or tranalerred ceach sgrecinont in writing that the crodit of suoh porvon is ratigincor,
the intersst payable on the sums secured by this Mortgage shull be at such rate aa Lender shall request. [I/Lridor hay waived the
optinn W ancelerate provided in this paragraph 17, and il Burrower's successor in interest hay oxeculed ‘a/wrtlen arsumption
agreement avcepted in writiog by Lender, Dendor shall rolease Horeower from all obligations under thiy Mortgago and the Note, ()

It {onder exercises sueh optimn to accelerate, Tender shull mail Dorrower notice of neceleration in ordance witlhy
puragraph 14 hereof. Such notice shall provide a period ni not lexs than 30 Jays from the date the notlce iy mailed within wlucm
Borrower nay pay the sums dectared due. [# Borrower lailg to pay such sums prior (o the expiration ol such period, Lender ma
without further notice or domand on Berrower, invoke any remedios pormitted by paragraph 18 hercof.

NON-UNIFORM COVENANTS, Borrower and Lunder further covenant and agree as follows: h’

18, Acceeleration,  Reiwnoibios [tvept as praovided in paragraph 17 hereel, uponn Borruower's broach of ang’
covenant or ageevmient of Horeawer in this Mortgage, including the coveaants te pay when due any sums ser ured hg

AMurtgnge, [ender prior to accolerstion shall mail nefice to Borrower ns provided ln paragraph 14 hereot
E ilying €17 the broach: (2) the action required to cure such broach; (3) a date, not less than 30 daya irorn the date
the notice iv anailed to Buorrewer, by which such breach mwust be cured. and (4) that faslure to cure such breach on or
hefore the date spucifiod in the notice may result in accolerativn of the sums secured by this Morigage, Joareolosure
by judicial precesding and sale of the Property. The notice shall further inferm Borrower of the right (o reinstate
after aceolarativn and the right te assert in the toreclosnrs proceeding the nen existence of a dalault ar any olther
dulense of Borrower to aueelscation and foreclusure. 1f the breach is not cured on or holore the dato speclfiod in the
natice. 1onder al Lendor's aption may declare all o the sunins secured by this Mortgage (o be immediately due and
poyatle withowt further demnnd and inay foreclose thix Mortgage by judiciai proceeding Lender shall be entitled to
colloet ‘h proceeding all expunses of loreciosuse, inchuting, b net limited to, reasonable attornay’s fuas, and
costs of docusnentary ovidence, abstracts anit title reports

19 Berrswer’s Right to Reinstate. Notwithatmvking Lender's aceeleration  af the siny secused by this  Mortgage,
Borruwer shall have the right to bave any provecdings beguo by Lender 1o enjorce this Mortgage discontinued  at any lime

“ or ¥ Horrower ceases to occupy the property as his‘her principal residonce
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[OAN # 01050043
ASSUMPTION RIDER TO MORTGAGE

DATED THE _3R0 DAY OF AUGLIST 19 892 BETWEEN LENDER,

CRAGIN FEDERAL HANK FOR SAVINGS AND BORROWER,
KARL M KAUFIMANN AND COLLEEN M. KAUFMANN, HUSBAND AND WIFE

Notwithstsixng  any thing 1o the contrary conlained in the morlgage to which this Rider is
attached. Leneerand Dorrower agree thol the toan securedd Ly the mortgage shall be assumable by a
Third Tarly, hercisfler referred to as the transieree, only upon the express condiions as are
hereinalter sel forth

1. Transferee  competes  and  subenits to Lender @ completed  applicstion  lor @
joon in the amouris of the then outstarding  principal  balance  snd Transferee
qualifiecs Jor o Joanky the amount  ad  otherwese  comiplies  with  Lerxier’s  loan
criter

The lemder may i ils sl discretion  assess 1o the Transteree o lte in (he
amount ol not more  then Hrée pereent (3%) of  the  outstanding  principel
batance of the loan for and in ! copsideration ol allowing  Trapsferee 1o gssume
Horrwer's loan.

Nolwithstanding — the foregoity,  the  Traesleree  amd  the  property  must  qualily
for w loan pursuant 1o Lender's  slanord” urvierwriting  crileric  belore  |ender
shall be obligated 1o permit assimption of the above desenbed Joan.

All of the other terms of the above descrived npote and” mortgage will remain in
full force arxl effecl.

The value of subjeet praperty raust be at Jeast as muoch al lime ol assumplion
as it wgs when logn was woriginally  made. Such wvalue is tol s delermined by
taking lhe lesser of the purchase price (il appliceble) or appraisal | value. The
appraised  value  shell be  delermined by lLender in ils  reasorwilc O nulgement
ardd by an appraisal performed by an eppraiser approved by Lender JAnits  sole
discretion. Lendler, gt its oplion,  may  require (Bt the  above  raentioned
uppromal — be  perlormed st Borrower's  expense,  irrespective  of  any " _wther
charges assessed by Lender.

IN WITNESS WHEREQEF Borrower has execuled this Rider the 3RO day of _AUGUST

9 62 . ) -

-—:Af-M, /1/‘/;"( 141 Lt Je b

BORROWER  KAREM. KAUFMANN _/BORROWER

BORROWLR BORROWER

HORROWER BORROWER
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ADIJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURPTY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FFOR CHANGES IN THLE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Thes Mader s mude this JRD  day nl ALIGUST .19 @2 . and ¥ incorporated into und sholl

bee deomed 1o amend and supploment the Mo tgage, [oad of Trusl, or Deed to Serure Dobi (the "Security Inwtrument”)

ol the same date given by the undoragned (the "Horrowor®) to securo Horrawer's Nole to
CRAGIN FEDERAL BANK FOR SAVINGS

(the “lender”) of the same dale (the “"Nofe") and covering the praperty described in the Security Instrument and

locited at 4320 N OTTAWA NORRIDGE, IL 60634

Prapecty Address

Aodifications, In addition to the covenunls and agreements mare in the Security Instrumen!, Borrower and Lender
further covenan! am! ugree us lollows:
ALINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has‘ap~Initial Inlerest Rate™ ol 6750 % The Note interest rate may be increased or decrensed on the
18T day ol the montacbeginning on SEPTEMBER ! , 19 95 and on thal day of the month overy

12 monlhs thereatiar

[f'h'vh e hue to andecure fndeal
(1) [3* "Contract Inlercst Rale, Purchase ol Previously Occupied Homow, Nalionui Aversge for all Major Typos

of Lenders” published Ly the Foderal Home lLoan Bank Doard,

(2 K+ NATIONAL MONTHLY MEDIAN COST OF FUNDS

I('hr(-k nne bux 2o indicate whether there ir o'y mucimun lmit on changes in the intereast rate on sach Change Date; if ne bor is
checked thare swill he no maximum imit on uhtm;rt‘}

(1" [0 There is no maximum limit on/changos in the interest rate at any Change Date. alter the Ird yoar

(21 B The inferest rate cunnot be changry %y, maora than 2 porcentage points at any ( hange Date. /

It the interest rate changes, the amount or-lirirewer’s menthly payments will change as providad in the Note
[nereuses in the interest rale wili resull ie highor payments. Decroases in the interest rate will result in lower payments,
B LOAN CHARGES

It could be that the loan secered by lhe Security lastrsment is subject to a law which sels maximum loan charges
and that Jaw is interpreted so that the interest or other loah casrges collacted or to be collocted in connection with thoe
toun would exceed permitled himits. 11 this is the case, then: (A)sany such loan churge shall be reduced by the amount
necessary  to reduce the charge to the permitted limit: and (P ny sums alreatty coliected from Borrower which
exceeded permitted limits will be refunded to Horrower. Lender” ruuy cheose to make this refund by reducing the
principa! owed under the Note or by making a direct payment to Borvorwer.

C. PRIOR LIENS

if Lender determines that all or any part ol the sums socured by [his Security Instrument are subject to a lien
which hax priority over this Security Instrument, Lender mayv send HBorrowes 2 notice identifying that len. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of thh Security Instrument or shall promptly
secure an agreement in o form satisfuctorv 1o Lender suberdinating that lien to thi Security Instrument.
. TRANSFER OF THE PROPERTY

I there i o transter of the Property subjocl lo paragraph 17 ol the Security Instrunent, Lender muoy require {!) an
inereane o the curcent Note interest rate, or (2 an dacrosse in (or comoval ol? the Jimit_on the amount of sny one
iptorost pate change (if there is o limat), or {3} o change in the Boso Index figure, or all of thowe, as & condition of
Lender's waiving the oplion lo aceelerale provided in paragraph 17

.. The mortgage interest may increase or decresse based upon the chango of the stated index[ Fowovor, the inferest
rate shatl not esceed 12750 & ceiling rate,

Ly sigming tha:, Berrowes agroes to all ol the above.

/7 " _-,//
) - /;):;/— ‘;{52‘—4 i e A (Seal) )
EARL M. K AUFMANN / -Borrower -Borrower
{(Seal) (Seal)
Borroswer ~Burrower
(Sealt (Sea))
Dorrower

Burrower

“ I wmnre thrun one buz iz cheched orif nobor iz checked, and lender and Horrower donat otherwise agree inweiting, the firet Index
nusred will apply
ADJUSTABLE RATE LOAN RIDER -6/81-FHLMC UNIFORM tNSTAUMENT

AR AT |




