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THIS MORTGAGE ["Securily Snstrument”) is given on Aulquai; 25.'__1‘9_9'2, © 2 The mortgogor iy

3G

.,
E

£Zy;

JACK H. SKOLNINK and GLORIA.CKOLNICK, HIS WIFE |

("Borrower™), This Sccurizy nstrument is given 1o BANK ONE, LIHIC@]GO |
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LB which is onganized and existing under the lnws of THE SIAYE OF ILLINOXS » wnd whose

Ty wldressis 208 50UTH LASALLE STREET, CHICAGD, ILLINOUS. 60604
iLerder”), Barrower owes Lemder the primhml s of

hou sand llua hundrad Gidl NOALOG - -
. e e Dcllars (U8 S 483, 500 00 2

Thia c!ebl is evidenced by Borrower's note dmted tlw sme diie 18 thy Securd " 'ut.tnuncnt("anu"). which provides for

. monthly paynents, with the full debt, i ot puid earlior, due and payshle of canber L, 2007
DN This Security Tustrunent s :cures to Lender: () the repiyment of the debt evidenced hy th mnc.whh interest, und ull ruu.wnlt.
. \7’ Cetensions aod wdifications of the Note; (b) the payment of all othor swios, with interes!, ‘nivenced under paragraph 7 1o
§ Gy protect the seemity of this Seeucity instrament; wmd (¢) the performiance ol Borrower's covenun: wd myrecenents undee 1his
' Security Instrument ond the Note, Fov this purpose. Botrower dos herohy morgnge, gnmt anet coaves 5 Lander the following

"‘( a y N
- A <Iw ribedd property loeated in ook Caunty, Dnols:

LOT 20 "IN 0AK HIL BOIVISION NO. L, A SUBDIVISION OF LOTS 1 YO 58
IN OAK HILL SUBDT IN THE EAST 1/2 OF THE NORTHWEST 1/d4 QF SECTION
29, TOWNSHIP « ]il EF\NHE 12, EAST OF THE THIRD PRINCIPAL. MERIDIAN,

b
IN COOK COUNTY. .
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TOGEPHER WITH ail the Tnpravements now or horeafier o T osthetpropety, gkl 44 ergbmeidy, nppurienances, s
Fixtaren tinw oy Berealta o pirt of the property. Al roplacomenis aod ndditlons shali aiss e covered by this Seenrlty
Instrument. AN b the forogebsy s referred to I ihis Security fostromend as the " Property.”

RORROWER COVENANTS thut Buriowor bs Siwiully selsed of the ostate hereby convayed s hag the glght to mortguge,
rimt wnd convey the Foperty i thin the Praperty In aencumbered, exeept for oncumbiranees of recard, Bortower worrmms
il will dufurad geaerally the Hitle to e Property wgoinst all chitomn and deanads, subject 10 any eeimbrances of recoti,

TS SECURITY TNSTRUMBENT combings wifosm covenaats for nationnl use ael mon-undform covenumy with [haited
varkatlens by furistietion W sonstitoly o wnifonn seensity instonsent covertag sed jropearty.

UNIFORM COVERANTS, Boriower and Lender ecovensnt atk) sgree 0y follows!

1, Payment of Prinelpal and Interest; Prepaymeat and Lote Chaeges, Horeower shad) prompily poy when due the
srivcipal of and interest i the debt evidenced by the Note and iy propuytisnt and lote chiurges die undee the N,

3, Frnds for Taxes mnd Dssnranee, Subject 1o applicable law or 1o o written walver by Lender, Borrowor shall piy to
Lender on the duy mondily pryments are doe undes the Note, witi] the: Note is prtd ds full, aosom (" Fanids™) fors (1) yearly thxes
anned ssessnents which vy sitabn priority over this Securlty Instriniont us - lhon on the Propoerty: (b yearly leweioh) payments
ot urotind veras on the S roporty, i1 any: (¢) yeurly buzaed oc roperty lnswrance protums: (03 yeurly flood inswrance promines,
il uny: (6) yeorly mteage insurance preminms, 1 any; and (£ any sonis payable by Borrower to Lewder, in accordanee wit
the provisions of pacapraph 8, in tied of the payment of mongnge insuranee premiwing, These items are ealled "Eserow Tlews,”
Lerder maty, ob iy 10, sotleet and hold Finds i s amount oot 1o eseeed thy maximum amount i leader Tor o lederally
related mostgaga Joun taa et Tor Borrower's eserow aeeonat under the federal Rest Este Settlement Priwedires Act of
PN s amended Trom tine ot 12 US.CL Seedon 2600 of seq. (“RESPA”), sidess unotker b i applies 10 the Punds
sets i Jesser amomt. W so, Lenderaiay, ot gny tie, colleet i hbld Funcy in an amount ot o exceed the lesser amonnl,
 Lender miay estimate i e amount of Zands due on the busis of cuerent date amd reasonable estlimates of expenditures of fumrc
Excrow flems or othertvise in necordanee wils poaplicable law,

‘Fhe Funds shall be held n un institdion whose deposits ave insured by o federnd agency, instrumeniblly, oy entiy
(Ginehiding Lemder, if Lender is sl an instiation) e bn sy Fedorsh Home Lomn Bank, Lendes shali apply the Bunds to piy the
Bserow tems. Lender nay sol churge Borrower 100 nglding md upplytng the Funds, anmuslly anulyzing he exerow neconrt, ar
vertlying tho Eserow {tems, unless Eender pays Borozer interest on the Punds wned applicable law permits Lender o mike sueh
# charge, However, Lender iy require Borrower to paysane-time eharge for an hidependent read estate tax reperting service
wsed by Lender in comection with this Toan, unbess applicaic faw provides otherwise, Unless an agroement §s made or
apphivable Saw requires interest o be paid, Lender shall not buorenired (o piy Borrawer any interest or earnings on the Funds,
Borrower mnl Lender may ngree (0 writiog, Towever, hat iierestaosll be pald onthe Pands, Lender shall give to Borrower,
without charge, & i) peeouning of the Tands, showieg eredios e debiis 1o the funds med the purpose Tor whieh each
debit to e Fumbs wis made, Fhe Funds are pledyed ws additfonal securtty for st st seeured by ting Securlly Tstrdmien,

I the Funds hie d by Lender exceed the mtwnnts permilted b be held bizspplicable faw, Lender sull aeconm to Botrower
for the excess Fuinds in nceordinee with the requirements of spplicable Jaw. {1 5o smount of the Fands held by Lender at any
tivae i not suiticient to pay the Bscrow Lems when due, Lender sy so notify Bocaver in writing, and, by such ense Borrower
shall pay 10 Lender the mmount necessary to muke ap the feficiency. Borrower sh.ih ke wp the defielency in ) more than
swelve monihily puyienls, at Lender's sole tisoretion,

Upon paynieni in fuld of 1l sums secured by this Security Imtrmmm. Lender shali p;'"uptly refund (o Borrawer nay
Fusubs held by Lealer, §f, wnder paragraph 21, Lender shaik neguive or sell the Property, Lenagr, prioy 1o the aequisition or sale
af the Property, shell apply uny Funds held by Lender at the thne of sequisition or snle as n ered]’ aga'sist the sums secired by
this Securily Testrofent,

3. Apphieation of Puyments, Unless applicable lnw provides.otherwise, all payments received by Lendar under pnrugmphs
) and 2 sha) be apphied: fiest, W any prepayment charges-due under the Note; second, 10 amounts pﬂyahL wiaer pnmgmph
thied, to interest due; fourt, W priveipal dug; skt fust, (0 any teie charges due vrder the Note,

4, Clharges lens, Burrower shall pay o)) uxes, assessmoms, charges, fines and hmpositions attributable 1o the Property
which muy itain priarity over this Security Instranwent, i Jensehiold paymenis or grownd vents, If any. Borrower shill puy
these ohligations in the monner provided i paeagraph 2, or i sol paid in-thas maner, Bosrower shall puy them on time direcily
bis the poerson owed pagment. Borrower shall prompily furnish 1o Lemler wlb natices of ambunts 10 . paid under this parngriph,
W Borrower makes these pryments dircetly, Borrower shindt pronipity furnish to Lender receipts evidoncing the payments.

Barrawer she il promply dischiege any flen which has priority over this Security Istrument unfess Borrower; {a) ngrees in
writing (o the pay st of the obiigatien seenrcd by the liew in o mansier seceptable 1o Lander: (b) contests in good faith the lien
by, or defomds apniest enforcement of e Hen By, logal proceed)igs which in she Lender's opinkon operme s prevont the
ciforcemem of the hien: or () secures from ihe holder of the Hen s wgreenment satisfactory to Lender subocdinaiing the Jien to
this Security bnstrament, H Lender determines i any part o the Property 18 subject to o lien which iy altain privrity over
this Sccurity Instrument, Lender may ghve Borrower n notleo identiiying the tien. Borrawer shal sxuisly the e or take one ur
moee of M actions set forth above within 10 days of the giving of natice,

Forra 3014 Bfﬂﬁ

Fage 2 of §




UNOFFICIAL COPY

ey wiwy

DBIB ¥10E uoy “Kualosg A4y w uondwioxs prapsaaon po s O sIAIM JASDLIOH TPRASALOY 1 AL o7

TRISOD LORAIPIONAS AUR At (IS S0 00K Iaa0Leg 0) X0 mogna
NUNIISIY AILINDDS SIG) AREDL (RS SIPET  IDRINISH] AJLIN0DY s1Y) 4G PR slns e jo udiAvd nodpy aseagay ve
SRMPIAD AT JO SINED PUB KRG SANLIONIN AP IEORINS ] PaTjuI] 100 vy Cdugpugag fpz
gedorsrand s ug papjaosd snpansg aygs Bhptsand t) P sasuRIXD (U e 0) PN Ay |(rgE aapnar) Hgpasdosd
pratpn| Ag annagsig S80S SIY3 ORO)IOI0Y AMUE PUB PRI JANIALE IDOYIIAL TUAONSUE SHINDIG KY §4 RIS
sems e go gig wy sawded apmpavnny aaqnhay S tuepdo s e apea) ax)iow agr up paggaasls sup ayy atopag Ao
HO PRI JOU S HNERP Y 5] IINS0PRI0F PUE VOPNIINIIE 01 JIMOLIGH J0 RUILIP INPO SN I JIINHAP 10 AMISEXA-UON
AR Bapnacad aarsopalog Mg W) 1K 0) NP O PUN BOPTIAII JAJU DINNINAS 0F HETD A) J0 S3A00051 WABIIY
ARG [rus axon gy, cAyadiodg ap Jo agus pust Bpaadoad il g A080)2050) QU] SILINAAY SR AL PAINNIS
SUINS DI S0 UUPRLIAIMN 0] NS0 A0 0N DUH) U PaYJIOMTR DRD D) ARJRY S0 WO YNNI AN A OF AN YT ()
PUR IR 3 ISOULUNRI DT Y[ AT) SIAMOLI04] 0F UDANE 81 22100 AE) 23U YT W0a) SEUP (5 ULEY SE3Y et R 8 (D)
S ayy 20D Sy uzambaa nonae s (o) hymigap aygs (0) 4gpads angs pou g, OSpREnjio saplaoad sty agpeypdde
s L1 ydeatiied Songn uepepdat of sl o jng) Jusnas] APRXS spp up uaunaat o utuasey o o
AU S JOMLIOHE A0 3 MRS 03 10)at) ADMDLI0E 0] DINTOU AATH JIBUS JIPUD'] SIPIUAY LHORUENAIIY )T
IEAAN0) SR PUI RINRAGY 1311 SAPUDTY PUR J0M0L0E TSLNVNHAOD WHOIND NON
UDNIN0IA MURBUOIAUD J0 LAJRE giRaYy of Sl
nmy poyieaog st Luadodg 2y Sapa N RIpSLINT 0U) JO SME) PUR Sal PUAPa) SR AT [resiuoaiaus, fon ydwfeaed s
U] Pasit Ky SHIBIE OADPMOIPEY P BRAUIPIMIIG) 10 SOIOSE TUIMITIIND SN *SIAAIOS S{TE[0A SIPLAGIM} PR sdpionsad
o1xop ‘Snposd wndondd S1X0) 10 DJQUILLIRG. JOIG *AUes0iey taufjosed  saauesgns SUIMO[0) DY PUE AR MU0 AL
AQ SS0UINEGNS. SHOPIZYT 30 DIKO) S PR SDURSGNS IS0 2I0 | SIAMBISGNS SnapInzel], ‘o7 ydeidued sup ul pasn sy
AT [BIUDIIUOITAUL YA 2OURPIODHE U1 SUOIL JRIPIAY Issadnl
axer Apdmosd juns sasossog *Aiessoau 51 Aadorg 91 Jupoa) e aouBsqng SNOPAEZEE; AUR JU LOIBNPAIISE I IO A Aun
mh ' Anaonjin Km]l!p‘.ﬁm 10 PONONINIIALT AU Ay PAINALST 10 PSLIR3) JOM0MI0E ] OTPA[AOUN (BRI S IRAGIINE UMA o
MIF] IIUALIUCILAULE SO OMBGNS SHOPIZRH AU pUuit Ao Gad a) Tiajoaw Ad siand so Asuade Ljomudiar o wmawiianaod
AU AQ UOLIDE SN0 SO PISMEB)  PURIIDT WP UopnENsIaur At o oon uanpm JapuaT amd Apdisaad et Jamosiog
"Auadolg NP JO DUBUAUINIL OF (AL KSR [EIIBPISD
[ruteu or smudoaddn ag oy pozudooas A)pumtod on ey saomzenas snopazey Jo sopnuanh e o Suadosg g o a8
a0 ‘asn aowasoad sy oy Sdde ou s soouaiuos omy Juipoddad oz e muamuosAug Aue Jo uontoiA W st gy Sadoag
Ay Bupooye Suppdur fop 01 0819 UOAE MAY[IR J0U P DU s Janesog Auadesd MU o U SanesghRy snopiestyy
Auir Jo asuafr 30 ‘oo stisIp tasn *oauasaid o1 muad 10 ASRED JONHE J0MOLIOY SIIUBISHNG KRUPISITE (T
‘] ojgeandde £g pannbos vonmpaon
ASHIO0 £ WRIHOD 0S| JPAY DONOU DU, CAPRIU 2 PINOYS SIUAILARD YOIIAY O SSUEDI I U JO3IAIIEG URTY MDY Al JO SSIpPR
PO DU DU} RIS 1A D0 MY, *me) ajquanjddi pur daoqe i ydmdaaed ylas daurpaeooe vy a8aega 2 jo 300U UM uda)d
00 JHAL IOMORI0Y “IO0AIDG RO O Jo ORRID 11 S 040D J] DION Y1 JO UK 1 0F PRRIAINATIAIIG uReY AR ju sadueyd D2om a0
QUG 2 AU O8I INE], WIMUNISU] AHINIDSG S1T) PUE 0N 241 Jopu onp spuotAd APGUOW. $1233000 gL (L 430140 0Ty, ;) se
HAOUNY AHID g} wy STURYD 1 ) 1 nsar AN OJRE Y IPA0MOH 0] DD1ION JOLI INOKIIAY ST DI 40210 Plos 3G Avl (uslmaysu)
Aianoag sup yieas spolion) coN o ur saoin quned € Jo joN )], JINAIRG vaej Ju adluyo N Jo RS 61
‘41 ydwBuied sapun gonia@one o ases s w A)dde pu
RS QTABUIRN OF WBL SIYE CI0ADMOJ] PAMINAI0 iRy LONRISIA0N OV [} S8 AANIDJD A|IN] UIBWLAL JRys AGRadtDAINDDS suonuinqge
A pUB EURNSHY ANanody SIy ‘Jomodiog Ag Juawanmsiiay wodpy Cpafiuigon anujuon [luys wineany A1anoag sy
Aq patadas swing o And ) uonudijqe §,Jomolrog pue Anadosg o up sy s 10puLT wanDsL A1LND3G NP JO ual) oYl eI
ansen o3 2nbas SjQRosE AMu JOpUST] S UORME LONS SaXE) () PHIL 1$00)  SAOLLIONT JEUOSTAL ‘o) patLY) 1ok 1wy SmpRpul
‘Jaunsu) Aanoag sty Fupsopuo uy paunouy sasuadsy e shed (9) Iswamoaife Jo sieuvA0d Jaglo Aur jo kP Aue saano
(G) TPALI00 PR LONRIDIDOIR O )1 1 NON Y] PUR JUAURNST] ANIBDE SIYY JOPUN OND 20 PINOA HAYY Y2IHM SWINS )R JopuaT]
srd (v) SJOMDIIOG WP OB SVOIPUVD SO TUdNNSE] L1008 st Suiozua wawdpnl e jo £1aud (g) 10 usiwnnsy) Anog
SUR W paiod o Jo aamod Aug o) mensind Auadoig oy Jo ajus 2opoq (MUAIMSURY o) Ajads Kuw ae) ajquadde
s pouad 1Yo 1N 10) SABP § (1) O INPR 2y 0] LoMd DN AUR 1 PINUNNOINIP WUSWNISUY ARG SH J0 INMARI0JUS
asmy OF WAL AP 2AM] IS JOMOHOE SIOIIPID UG S10W JdM0M0G I nesuRY @ iR som0dg k]
"JMOI0L UO PUBILAP 1O AXHOU DY IROIM WARHSU] AWIndag sy Ag panjuiaad
SRS AU D4oatd L Jopuan) 'porad sy jo uonnadys ot 07 Joud SWNS 831 Aud 03 BILL SIMOLIOH ] WAINIISU A2
SUD AQ poanods swms s Aud 15T JOMOLI0Q YIIAY GHIIM PSR SO PAIAAIIID S] 20100 3Y) MEP BA) 1oL} SARP QL LY S
104 10 powdd v op1acad s 22100 21}, CONRIIRIIE JO 23100 JamouIog dALT 1jeys JapuaT uondo SK)Y SAEIBND JPU'] )
uomnasY) Ananoag syt Jo
P NP JO SN ) (opY) AQ PN §) A51030X3 1 10pUT A Pas1oand aq 10U |eys uondo sup tIABMO) D) ANING
St 4G pImas swns [ go g w esweded sunpaunun annbay ‘vondo s o Anu Japury uasuU0d uohua aoud s Japua
WRADA (UOSIE [ENNIY § 10U 57 JOMOLIDE PUR PALIA|SURI) JO POS S| ISA0LDY U] {SA19IU1 JRIDLIAUAG ¥ §) 10) PILIDISUR) 10 PIDS §)
Ul 821030 A 20 Apoadolg oyl Jo ued Aun Jo it [] taas0000f U1 1520u] (B & Jo Aaadosg ap Jo aamun] ‘2]




UNOFFICIAL COPY

5 Huzard) or Property hasesnee, Hovowee sid) keep die 'im;‘rrﬂvmlhnwz now pristig o hegafier wrecisl on the
Property e wgadnat fous iy T, havainds dncheded within the e "extonded eovernge” mul omy other hozands, Hicluding
foeds on Hoodhgt, or sehieds o vocuives fstreanen, "Fhby lsange shndl e obntnkoed i the ameunts ik oy he peiods
thit Cealer vequires The lnsrmes cosrier providing the insurimee sl be eiosen by Botrower subjeet o Lendar's approva)
which shiall m1t be woreasonably witldoll, B Borrower Eals e mbatnin covernpe deseribed above, Saender sy, m Lesuder’s
aplio, ebtnin coverage o protet Lowder's tights in the Property s aceordaice with parograph 7,

AW insuranee olicies and venewals slall be neceptable to Lender and shall include & stantdard morigage clanse, Lender
sttt Bisve the e 1o holid the policies and reneseads, 37 Lemder reguires, Borrower shaii psompily give (o Lender all receipis of
paidd piemiems and evewal podiees. Dy e evemt of Soss, Boreower shali glve prompt sotice W the nswanee carrber mid Levides,
Leder muy mike peood of loss I ot wiade prompily by Bokrower,

Unfess Lendor and Borrower ollierwlso agree in writing, insneanee proceeds shabl e applied o vestorntion or repulr of the
Propesty dumaged, o the restorntion or eepair is economically fousibie and Lemder’s sectrity by ot lessened, 11 the restoration or
tepidr s ot ecozonendly feasible or Lemder's seeurity would be dessened, the Insuswnce provecds shall be applicd to the sims
sectinl by (his Security Tnstruteert, whether or ot tien dug, witly suy oxcess pald 10 Botrower, I Borrower abidons the
Property, of docs avenswer within 30 days o aatler Frony Lender that the nsuranee corrler s olfered 1o seile w clidm, then
Lender tway collucs tie lovrance proceeds, Lemder mny use the procecds 10 repair or resiore the Property or to pay sums
sevured by this Sequrity” Diirament, shether or ot then doe, Thie 30-day perfod will begin when tho notice Iy glven.

Unless Londer and-Borrower otherwive agree G weiilng, wny appleatton ol praceeds 1o principnd shall oot extlend or
postpanie the due dute of derathly payments referred o by purgraphs 1 md 2 o change the mnount of e puymests, 1
wender parageaph 11 the Propesty i aagmived by Londer, Rorrwer's right to any inswmnee potloles aned jiroceeds resuliing from
dmage to the Prapedy prior to the aesplsition shill piss o Bader (o the extont of the sims secured by iy Seenrlly Tistnmnent
bainediarely prior Lo the acyuisition.

6. Occupaney, Proveryvabion, Midmowamse wd Semtection of the Property; Boreowere's Low Appllcatlon; Leascholiy,
Borrwer shial) od vupy, estublish, amd ase the Pregeny us Borrower's principul cestdence withln sixty duys after the exeention of
this Security tnstament ol shall continue 1 ocgupy the Properly oy Borrawer's principal resisensce for st Jeust aue senr psier
the date of oecupaney, unless Letider otherwlse agieey n writing, which consent shisl aet be nivensonabty withhield, or unless
extenuating circomstonees exlst which are beyond Kopavaer's comtrol, Dorvower sholt oot destroy, damage or inpale the
Property, aifow e Praperty o deteriorte, or commit waste o the Property, Bosrowor shall be Tn defauls if my lorfeilure
action wr provee ling, whether civit ar erhmtant, i begun thitn Lender's goid Gaith judgoent coulth result in forfeltire of the
Propenty ef aiterwise muterially hmpair the Tien crented by this Seriity Inavomens or Leader’s sceurity imierest, Narvower iy
eore stich o deluult and cetnstate, us provides) by poragragh 18, by caning the getdon or proceeding s be dismissed with o ruding
thint, in Lender's good fullly detevinition, precludes Forfeitire of ¥ dormower’s faterese dn the Property or other sinesiul
ingabrment of the $ien ereated by this Security Tostrument or Lender's socwity iterest. Boreower siwll niso be in defwalt if
Bowrower, during the lown application process, gave saateriplly fulse or meesaae informatton er statements 10 Lensder tor fulied
to provide Lender with any materinl informution) s eonticetdon with the Joan evienced by the Note, including, but aol lniled
f, fepresentii s concerntng Barrower's oceupaney of the Froperty s o principai-icadence, I shis Security Instrument s on
feaneinsld, Hobower shald comply with ol the provisions of the Jease, I Borrower qeauives fee tithe to the Property, the
bensehold wd foe e dicke shall sot merge unless Lender agrees W she mergier it wreitlpg.

7. Protegiion of Lender's Rights in the Property, 1 Borrower nils w peclorm the covenants and sgreements contained 1n
ihis Security Dutrament, or there is o kegol proceeding thit may stgnittenntly affect Bember's vghts-ia the Progorty (sich os »
procecdimt i bunkrupley, probate, tar comdenmntlon nr forfelture or to enforee lows or regulithens), e Lender mny do g
puy for whataver is neeessiry W protect the value of the Progenty and Lemlor'y rights In the Property . cendec's actions iy
whide paying any sums seetvsd by o Hen whieh has prioslty over (his Seenrhty taslrument, nppesing in courl, paying
restscnnble at srneys” Tees and entering o the Property o make ropadrs, Although Cendur nuy ke aetion waranihis praragraph
T, Lowder deés pot biwve 16 do so.

Any amoists disbursed by Lender under this prragroph 7 shall beeome additionad debt of Borrower sevwed by this
Sevwrity fasstument, Unless Borrower and Londer agree to other terms of pryment, these aiounts shall bewr dnterest from the
date of dishivseient w the Nute rate and shall be puyuble, with interest, uposs uotice T Lewder 1 Borrower requesting
payHent,

8. Mortgage Insurance, 1 Lender required morlgage Insaranee o u comdition of muking the Toan scedrest by tis Security
Listeuntent, Borrower shull puy the premiums cequired to maintais the morigage insurange i efizet, 18, for any renson, 1
morlgage intariee coverage required by Lendur lapaes or censes to be i elfeet, Borrower shidl pay the promiuns cequired to
obiain covetage substantinlly equivadent to the morigage insuranee previously in effeet, w o cost subsiantinlly conivalent (o the
cost to Bortower of the monguge insurance previosy in effect, frem an phermte mongoge insueer sppraved by Lender, 3
substantially equivitent morgnge Insurance covernge is ot available, Borrawer shall pay 10 Lender eael momlh o sum equuil to
ore-twelfthof the yearly moriguge nsuranee premiun batg paid by Borrower when the insuvmiee coverage lupsed or censed 1o
B in elfeat; Lender will accept, use und retuin theso payments ws @ loss veserve in Hen of murigage insurance, Loss reserve

Furm. 3014 0/8C
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