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State of Winols M()RTGAGE Cpept-11131-6840637- 703 G
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COOK COUNTY RECORDER '

THIS MORTOGAGE ("Security Tnstrment™y is e on AUCUST 13, 1992 . The Mistgugor is

JAMES E. MCGINNIS AND PATRICA MCGINNIS,
MEKRTED TO EACH OTHER
MOUNTAIN STATES MORTGAGE CENTERS, INC,

("Borrower” ). This Security Tnstrament is given 1o

/ ‘"la 4 ‘
Tt
THE SIATE OF UTAH

5“ [\I'. , nd whise

which is organized nd existing nder the I-l{‘
& 1333 BASL 9400 SOUTH. SANDY, ULAN 84093

uililress is
("i.ender”). Borrower owes {endor the principol sund of

}q‘URTY ONE THOUSAND THREE HUNDRED SIXTY FOUR DOLLARS NO;100%ls
v Dollars (U5, $ 41, 364.00 i
es fgiy

This debt is evidenced by Borrower's vole duted the same date as (hls Secuziey Instrumeint ("Note™), which provid
ol

-

O noniily payuents, with the a1l debt, i rot pald enrdler, due and payable o SEPTEMAER 2017 D
This Seeurtty festenent secures w Lomder: () the nepayment of the deby evidenved by thetsata, with interest, wd nll rczuwwuiiﬁ; "3

“J extenstons and nodifizations; (1) s puymiest oF dll oller sams, with interest, wvanced, Gider paragraph 6 (o pratect i Iy
aceurity of this Security Instrement; and (©) the perforpanee of Borrower's covennms aina aprasuents unier this Sceurd o
Dstrument weed o Nete, Vor this parpose, Borrower doey horeby morgige, grant wnd coneeyst-Lemler the folowl) -;3

COOK  Couny, Hlinolss 1
&

duserilned prorerty logated in

52

LEGAL DESCRIPITON ATTACHED HERETO AND MADE A PART HEREOT
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Chicago, 12

which has thwe widress of 2605 OAK STREET, BELLWOOD,
Hlinois 50104 120p Codel ("Propeny Address™); ‘
FUHA Tilinds Morigaye - 29
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TOGETHER WITH all the inprovements now or horeuk m!cdﬁm the |‘Jtn|w£y. i Wl casemeny, righis,
ipprortenancs, venks, royaltios, minernl, ol wid guy vighis skl profies, water gt s stoek and wlt Gxeures sow or Dereslter o
pust of the propersy, Al replacements umi adidtions shinhl elso b covered by is Security Instrament, Al of 1l firregoing 14
refercd to iy this Seeurity Instroment as the *Properly,”

BORRDWER COVENANTS thit Borrower is fawflly seised of the estate hereby conveyed ond las the right to morgoge,
grant and convey tie Propesey and that the Property 1s unencumbered, excopt for encumbranees of recond. Borrowas wasrants
aied wilh defemd genernily the tithe 10 the Property agalnst alt cluims and desmmds, subjeet to any encambrinees of reeord,

Lo Pyt of Pelnedpal, intevest ond Eate Charge, Boerowor shall pay when dae the princlpal of, wd futorest on, the
dlebrevidenced ty the Note and e eharges due under the Note,

e . i [ 1 w

2. Mouitibly Payments of Taxes, daswranee and Other Chirges, Borrower shell inchude T caeh momily payment, p3

ingethar with Hhe principal ad interest as set forth dn the Note wnd sny Tate charges, an instadluent of nay () tises wnd specint &
sissessmnds levhd v i be Jevied aghinst the Property, (by fensehold payments or grovad rents on the Proparty, and {c) '

pmmumw Tor insurae reguived by pargraph <,

Fach menthly instiinast for homs (), (0, ane (¢) sha)l equa) sne-bwelfth ol the snneal moints, o8 seaspoably extimised
by Lender, plus wo wmeount suitivient o nuintain mn additionsd balanee of nor more this one-sixth of e ¢stinmted amomms, The
Tl wmaad -amosnt Tor eiaeh e caull be aecunmlated by Leader within a period ending one month before an itenm would
fuwaimne delingient. Lender stali Lobd die wnounts collected In trast 1o pay Henss (), (b), and &} hefore they dueome
delinguent.

It uny time e totl of the puyments el by Lemlber for fems (1), (b), and (e), together with the fuure monthty
paymeits for such items payable 10 Lender prioe so e due diges oF sueh items, execeds by more than one-sisth the estimated
aronnst of payients veguited to pay such items wbiese<due, nd 3 puymenis on the Note nre carrent, then Lender shall sither
retund the exeess over ane-sisth of the estimmed payants or eredit the excess ovor one-sixth of the estimied payments 10
subsequent payrients by Borrower, at the option of Borrower-2 the tot) of te payments mide by Borrower for ftem (n), (b),
or fu) is bufticient ooy the iten when due, then Borcower shall pay to Lender any amount necessary to oiko oy -t
deficiency anes belore the date the item becomes due,

Ax dsed i iy Secrselly Instrionent, *Secretary™ means e Secretary of Honsing ol Urban Dovelopinent or hiy or her
designec. Inany year in which the Lender must pay o morigage insurine:_preniom 1o she Seeretary, encls monthly payment
shll adso inchacke et (0 aninstaliment of e sl morgage insaranee preziisn to be paid by Lender 1o the Seertary, or
{1 nwrchly chirge instewd of o martgage insunince presdum 18 this Secudiy Yasteoment i held by the Secremry, e
owhiy installment of the monguge insurace premivi shald bo in wn wnownt safitlcien; o aceumulate the 1l annual mertgage
msuramee premivim with Lender one meiiis prior to the dute the full snnul morigage eanrzoce premivm bs due 1o the Scerctary,
or At thin Seewrity Tnstroment Is hehl by the Seeretey, ench monthly churge shall e Uy ot amottit equnl (o one-twelfih af
one-half percent of the outsiding principal balnnee due on the Note,

UF Borcower tenders o Lender the fll paymei of olf sums seeared by this Securily Tnntramen . aersower's necount shall
be credited with e badince remaining for all iostallments for itoms (), (b), wld (¢} wned uny mors gran INBUXANGS preminm
instatiment thut Lewder bas not become obliguted w pay to the Seeretary, and Lender shalt promptly el sy excess funds w
Borrawer, lnnediately prior o Toreclosure salo of the Property or its aequlsition by Lender, Borrower®s account shail be
credited with any belaove remainisg for all installments for itemas (1), (b), wnd (¢).

X Applicution of Payments, All payments under puragraphs 1 and 2 shall be applied by Lender as follows:

First, o dhe morigage msurance preminm 1o be palid by Lader to lhc Seerctry or to the monthly charge by the Secretary
nstead of e monthly mortgage insaranes premium; 7

Second, w0 uny taxes, special nasessients, leasehold payments or ground reats, wnd fire, food and other hazard Insusiice
prenniwms, as requind; L

Third, 1o tnterest due wnder the Now,

Feznth, to wnwntizion of the pringionl of the Nowe;

Fifth, to Tate cisarges due wiider (he Note.
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4. Hire, Floud and Other Hozaed Tosuranee. Borvawer shudd insure al) improvements oo the Proporty, whether now in
“existence oF subsequently ceectesl, wauingt ay hzards, cosenlties, nmd contingeneies, including five, for which Lender requires
insurtnce, ‘This inssrunce shall be maintied in the amonats and tor the periods that Lender requires, Borrower shell wlso
instre ull improvements on the Property, whether now in existence or sobsequently erected, sgadnst loss by Doods 1o the extont
required by the Seeretary, AR fnsurance shatl be corried with compaiies upproved by Lender, 'The insermice policies amd any
renewals shatl be hehd by Lender and shall Include loss payable euses i favor of, and in n form aceeplable to, Lendar,

In the event ol toss, Horvower shall glve Lender inmwreitiate notice by muil, Lentder misy mnke proo? of loss il not made
promptly by Borrawer, iach insuranee company cotegrned i heeoby aunthorized wwd direeted 0 miko paytient for such foss
directty 10 Lender, instead of v Borravey wnd to Lender jobntly, Al or uny part of the insurimee procesds sny be applicd by
Lencer, at its aption, either (1) W the reduction of e indebtedness under the Note and this Seeority Istrument, (st o any
detinyuest amoonts applied in e order in parugraph 3, and then to prepayment of prinelpil, o2 (b) to the restormion or repilir
of e domaged Property. Any appticstion of the proceeds: to e pringlpul shall not extend or postpone the due date of the
tonthly paymenis b are roferred 10 In paragraph 2, or chunge te soonnt of suun payiments, Ay oxcess insurance proceeds
cver at mnoual requiréed 1o pay Al outstiding indebtedness wuter the Note and 1his Seeurity Tostroment shal! be paid to the
entity legndly entitled tiere o,

i the event of foreelosurs ol this Seerity Instrumemt or other transfer of tthe te the Property that extingulshes the
indlebtediess, all vight, title wod Saust of Borrower inand o Insurance policies in fovee shall pass to the perchosgr,

5 Oceupnney, Preservation, fwwiensnee and Protection of the Property: Borvower's Lonn Application;
Lenscholtdy, Borrower shall oveapy, establish, and ase the Property as Borrower's principel residence within sixiy days afier
thws execution ol this Seeurity nstrument and shall continue to oceupy she Property us Borrowor's principal residonce for m leas)
one yeur after the date of veeupuney, unless the Secretary determines this requiroment will cowse andue hurdship for Borrower,
or unfess edlenuating circomstanees exist which e bevond  Bovrower's control, Borrower shall notlfy  Lendors of uny
extenunting circumstimees. Borrower shull not comenit v destroy, demige or substantinlty clunge the Property or gilow
the Proporty 1o doteriocate, seasenable swois wnd tear excepled, Lender may inspeet e Propeny 11 the Property Is vacant or
sbaosdoned ar the fean i b defaudt, Bender iy take rensconble aetion 1o proteet and preserve sugh vacnat or abwsdenes)
Property. Borrowyr shall also be in default i1 Borrower, during Wee/ean application process, gave matesinlly false or iniceniuie
mformation or statements w Lendir {or filed 1o provide Lender wigay muteral information) in commection with the loun
evidenced by the Note, inctuding, but not Himited to, representations cuperning Borrower's ovcupmwy of the Property a8 »
priveipal residence, 1t this Seeurity istrument I on o leasehokd, Borvowe sinll comply with the provisions of the tense, If
Borrower awquives lee titde to the Property, the Jeasehold mnd feo tlthe shall nod bl mwrged undess Leader agraes 1o the merger in
wriling,

6. Clinrges to Borrower and Proteetlon of Lender’s Rights in the Property, Horower shill pay all governmental or
municipad charges, Noes o impresitions tat are not included i parmgraph 2, Borrower sha'ieay these obligations on time
directly to the eatity which is vwed the payment, 1f fllure 1o puy would adversely affect Lewdes's Intarest i the Property, upon
Lender's reguest Borrower shall prommpety furirish (o Lender reesipts evidencing these paymens.,

I Borrowaor fils 1o make these poayments or the payments vequired by purageaph 2, or (uils to porfier iy other covenms

and ageesments gontuined in this Securbty Mstroment, or there is o legal procecding thot niy signilicamly a¥ert Lender's righns
i the Property (such as a procecding i bankruptey, for condemnation or (o enforee lows or regulutions), theiv Londer iy do

wnd pay whtever is necessary (0 proteet the viie of the Property and Lomder’s vights in the Propeny, incliding payment of

taxes, hazavd instranee snd other ems mentioned in puragraph 2,

Any anwngs dishuesed by Lender under this puragraphe shintt becoe an additional debt of Borrower and be secured by
this Seeurity brtnoment. These mnounts sill heur inlorest From the duto of disharsenient, ut the Noto rato, i at i wption of
Fomder, shab) be immediately due and puyable,

7. Condemaution, The proceeds of any award or clabm for dmmges, dlreet or consequentinl, in consection with ay
copdenmution or othey kitg of oy part of the Property, or for conveyanes lo place uf condemmation, wre hereby nastgted angd
shalt he puid to Lender w0 the extent of the Yell smonnt of the tudebteduess st senios wnpald wnder the Note and this Seeurlty
Istrument. Lender shall apply such proceeds to the reduetion uf the indebtedness under the Note i this Securlty Tostrumen,
Nirst to any delinguent amewms applied o the order provided i paragraph 3, nud then to prepayment of priscipal. Any
appliciion of the proceeds 1o the principal shall not extend ot postpone the due dite of e monthdy pryments, which are

@h-‘ﬂ“l“ Page vt o
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