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MORTGAGE

495094 | | o ILCM-3014-0-1
THIS MORTGAGE ("Securuyhv *umcnt )Is givén on E:EPT}-ME!F.R o4, . The mortgagor is
MICHAEL S BADON AND EI ET'N M. BRDON, HUSBr‘lhiD AND hJIF*u

|

("Bocrower”). This Security Instrument is given to NORWEST HDHTGF}GE,' INC.

which is organized and existing under the laws of ~ THE STRTE MF MI NNEuﬁTﬁ _ j , and whose
address is ", 01, BIZI'X J190E,, I:‘-HF:F\'LDTTE:' o NG282TH '
' _ {"reudst™). Borrower owes Lender thc principal sum of
EIGHTY THREE THOUEGAND Fl IR HUNDRED THIRTY AND 0D/ 100
Nollars (U.S, §  ##anxg3, 430,00 )
This debt is evidenced by Borrower’s nole dated the same date as this Secumf bustrument ("Note), whru}rpmwdes%or
monthly payments, with the full debt, if not paid earlier, dve and payable on ACORER 01, 2022 .
This Security Insirament secures to Lender: {#) the repayment of the debt evidenced by the Mote, with mlcrcsl and all renewals,
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, wdvarced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenan(s and’ agrccmems under this
Security Instrument and the Note, For this purpose, Borrowe: does hercby mortgage, grant und convey 1o Lender the following
described property located in e ﬁ County, IHinois:

(*SEE ATTALHED LIGAL DESCRIFTIONY)

csvsgsas'

TAX STATEMENTS SHOULD BE SENT 1u~' ‘ ' 5
HHRLLRYSHMERLLﬂN!MﬂRTGﬁbE Vu““DRﬂTiDN P, BEY ol?Uq,, “HHRLUTTE, N
.:_&m“’ ) , . |
which has the address of 34":-' l-'l LE]I ‘URN ﬁ 'I:Nl ;E CH fﬂbn o o _ ES""-‘CI Cuy]-_
mmmk &OLSE lZip c m} T ( Propeny Addrc % , SN o

. : . form3014- Srso
JLIJ'«IDIS Slnglu Family Fannin Mnu!FruddleMacUNlFOHM sNSTﬁUMLNT : Fags 1 0l 8 o Amendad 6/81
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17, Trunster of the Praperty or a Beneficial Interest in: Bbl-m\ver. 1 all,or suy parg of the P(Qpcrty or any interest in jt
. is sold or transferred (or if a beneficial interest in Barrawer is sold or transferred and Borruwcr is not 4 natursl person) without
. Lender's prior writlen consenmt, Lender may, i ils option, require immediate puymem in full- of all sums secured by this

- Security Instrument. However, this option shall not be e\emlqed by Lender if exercisé is prohibited by federal law as of the daie

* of this Security Instrument,

_ If Lender exercises this option, Lender ahall g,we Bormwer notice of acc.clemuon The notice shall provule a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrament. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remcd:es
permmcd by this Security Instrument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrowet shall have the right (o havc
enforcement of this Security Instrument discontinued at any time prior to the eardier of: (a) 5 days (ot such other period as
applicuble law may specify for reinstafement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrament and the Note as if no acceleration had oceurred; (b)
cures any default of any othei covenants or agreements; (¢) pays all expenses incurred in enforcing this Secusity Instrument,
including. but not fimitzd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secarity Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Sccurity Instrumert shall continue unchanged. Upon . reinstatement by Borsower,. this Sccurity Instrument and the
obligations secured hereby shr! remain fully effective us, If no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accele(atior under paragraph 17,

19, Sale of Note; Change of 7.0an Servicer. The Nou ar a partial interest in the Note (!o;,uher with this Sccurity
Instrument) may be sol vie or more tines without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collécts monily payments due under the Note and this Security Instiument. There also may be one
or more changes of the Loap Servicer unrelpied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancd with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the nddress (0 which payments shoutd be made. The notice will also contain any other
information required by applicable law.

20 Hazardous Substunces. Borrower shall not e or permit the presefice, use, disposal, 'storage, or release of any
Huzardous Substances ain or in the Propetty. Borrower sho'i iot do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The nreceding two sentences shall not apply to the presence, use, or
storape on the Property of small quantities of Hazardous Substaiees that are generally recognized to be appropriate to normal
residential uses and Lo maintenance of the Property.

Berrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmentel or repulustory agency or private party invoiving the Property wal.any Hazardous Substance or Environmental Law
of which Borrewer has uctual knowledge. If Borrower learss, or is notified by ity governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substancc affecting the Property is necessary, Borrnwcr shall promptly tuke
afl ntcessnw reieszial actions {n accordanze with Eaviranmental Law.

45 used in this paragraph 20, *Hazardaus Substinces" are those substances defined 48 1oxic or hazardous substances by
Envircnmentat Law and the following substances: gusoline, kerosene, oiher flammable or toxic pt.trolenm proucts, toxic-
pesticides und herbicides, volatile solvents, materials containing asbestos or formuldehyde, anc sadioactive materials, As used in
this paragraph 20, "Eavironmental Law" means federnl laws and laws of the jurisdiction where' the Property is Jocated that
relate to health. safety or environmental protéction, :

NON-UNIFORM COVENANTS. Borrawer and Lcnder further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give netice to Borrower prior te acceleration following Berrower's breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under parugvaph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the defauit;
{¢) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default en or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tiic netice shall further
inform Borrower o8 the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the votice, Lender, ai ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to colieet all expenses incurred In pursuing the remedies provldtd in this paragraph
21, including, but not limited to, reasonable attorneys’ Pess and costs of title ovidence,

22, Release, Upon payment of al! sums secured by this Security Instrument, Lender shall release lhls Security Instrument
without charge to Borrowet. Barrower shall pay any recordation costs,

23, Waiver 0f Homestend, Barrower waives i rlgm oi' homestead exemption in the PerLrty : Form 3014 9190

PigoBal 8
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payments may no longcr be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer appruved by Lender again becomes available and is obtined. Borrower shafl pay
the premiums required to maintain mortgage insurance in effect, or to provide a losy reserve, until the requirenient for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Propenrty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be dpphed to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Property in wiich the (air
market vafue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befure the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking.” Aiy balance shali be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Piorcity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower g’ ..cndcr otherwise agree in writing or unless apphcable law otherwise provides, the proceeds shall
be applied to the sums securca lry this Security Instrument whether or not the sums are then due.

If the Property is abandotied Gy, Borrower, or if, after notice by Lender to Borrower that the condemnor offerb to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and wpply the proceeds, at its option, cither (o restoration or repair of the Praperly or 10 the sums
secured by this Security Instrument, wheiber v not then due,

Unless Lender and Borrower ctherwise agics in writing, any application of proceeds to principal ahall not extend or
pastpone the due date of the monthly payments efcrred to irt paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Vender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Tystrament pranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowes or Borrower’s successors in interest, Lznder shall not be required 10
commence proceedings against any sirccessor in interest or re‘use ‘o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ui iy demand made by the origina} Borrower or Borrower’s

o
Y

successors in interest. Any forbearance by Lender in exercising sy right or remedy shall not be » waiver of or preciude the %)

exercise of any right or remedy.

™
12, Successors and Assigns Bound; Joint and Several Liability: <« o-signers. The covenants and agreements of {h.ixg? ‘

Security Instrument shall bind and benefit the successors and assigns of Londer and Borrower, subject (o the provisians 007
paragraph 17. Borrower’s covenants and agreements shalt be joint and severdl. Anv Borrower who co-signs this Securi
Instrument but does not execute the Note: (a) is co-signing this Security Instrutticp? anly to mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i nut-nersonally obligated to pay the sums
secured by this Security Instrument; und (c) agrees that Lender and any other Borrower moy 2grae to extend, modify, io_u‘beur or
make any accommodations with regard to the terms of this Security Instrument or the Note iithau! 1hat Borrower's consent.

13. Loan Charges. 1f the foan secured by this Security Instrument is subject to a faw wiiich sete maximum Joun charges,
and that law is finally interpreted so that the intercst or other Jozn charges collected or to be coll>cter in connecuon with the
loan exceed the permitted limits. then: (a) any such lean charge shall be reduced by the amount necessarv te reduce the charge
to the permitted limit; and (o) any sums already collected from Borrower which exceeded permitted limits 41 be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed ender the Note or by wiaking a direct
paymens to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymient without any
prepayment charge under the Note.

14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by {irst class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this prragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Properiy is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the corflicting provision. To this end the provisions of this Security Instument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Sac.untv Instmmcm
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LOT 52 TN SCOTISDALE SECUND ADDI TGN, A BUBDIVISION OF LOTE L
ANG 2 CEXCERT THE WEST 335 FEET OF SAID LOTS 1 AND 2) OF
SUERIVISION oF LEROY QO AND OTHERS OF LOT 4 1IN ABSES

DIVISTON OF SECTION 34, TOWWSHIF 38 NORTH, RANGE 13, ERABT OF THL
PHIRD PRIMCIFAL MERIOIAN, TN COOM COUNTY, ILLINDIS, :

PIb 1% -34-050~027
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