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THIS MORTGAGE("Se\.uN_s Ir.,trumem") is made on- HUGUST 28, 1992 ! TheMungngor is
MYRA J, FELTON, A bINGLE PERSON AND LILA'J, FELTUN s A SINGLE F’ERSDN

("Borrower"). This Security Instrument is given to ﬁ!ﬁhwEST MDRTGHGE; INE‘-.‘ '

which is organized and existing under the laws of  THE STATE DF MINNESOTA ' , and whose
addressis , P.0, BOX S137, DES MOINES, IA S03045137 '

) ' (“Lender”). Borrower owes Lender the principal qum of
ONE HUNDRED TEN THOUSAND TWENTY EIGHT AND CJ/102

Dollers (U.S. § ###%110, 028,00 )

This debt is cvidenced by Borrower's note duted the same date as this Securivinstrument ("Note™), wh1ch provides for
monthly payments, wiis the full debt, if not paid earlier, due and payvabie on SEFTEMBER 01, 2022
This Security [nstrument sceures (o Lender: {a) the repayment of the debt evidenced by the/vote, with interest, and all renewals,
extensions and modifications; {b) the payment of all other sums, wii interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s cavenunts and agrremants under this Security
Instrament sid the Note. I‘or this purpose, Borrower daes hereby mortgege, grant and convey ‘o Gender the following
described property lacated in - CQOK S ‘ County, lllmms

e
(*SEE ATTACHED LEGAL DESCRIPTION®Y K4/

TAX sm"rﬁmsms SHLIULD BE SENT Tu. .
NORWEST MORTGAGE. INC,, P,0, .BOX 51‘:,7 NES MOINES, IA - 59&065137 .
which has the address of 24&1 \JtST HUTLHI N!:;EPN STREET. "‘HIL»H(:’:I R - [Street, Cityl,

¥9953326

S FHA Hlnols Mortgage -2/91 .
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, 12, Successors and Assigns Bound; Joint and beveral Linbnlity, Co—Signers. hc cc-vcnants and “agreements of this
- Seturity Instrument shall bind and benefit the successors and ﬂbhlglﬁ of Lender and Borrower, subject to- the provisions of
puragraph 9.b.- Bormwer s caveoants and .agreemcnls shall be joint and several. Any Borrowur who co-signs this Security
Instrament but does not ‘execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrunient; (b} is not personaily obligited to pay the sums |
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower tnay agree to extend, modify, forbear or
make any accotunodations with regard 10 the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law r'i':qt;irés use of another method, The notice shal! be directed to the Property Address &0
or any other address Borrower designates hy notice to Lender, Any notice 1o Lender shall be given by first class maif to
Lender's address stated herein or any address Lender designates by nolice to Borrower. Any notice provided for in this Security &«
Iustrwment shal] be deemed 1o bave been given to Borrower or Lender when given as provided in this paragraph. g
14, Governiag Law; Severability, This Security Instrument shall be governed by federal law and the law of the 33
jurisdiction in which tie Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable l=w. such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the corfivting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable, '

{5, Berrower’s Copy. Borrovier shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncexditionally assigns and transfers to Lender all the rems and revenues of the
Praperty, Borsower authorizes Lender ar Lender's sgents to coffect the rents and revenues and hereby directs each tenant of the
Praperty to puy the rents to Lender-or Lender’s agintr. However, prior to Lender's notice lo Borrower of Borrower’s breach of
any covenant or ugreement in the Security Instrunient. Birower shall collect and reccive all zents and revenues of the Property
as trustee for the benefit of Lender und Barrower. This assiznment ol rents constitutes an absolule assignment and not an
assignment fcr additionu} security only.

If Lender gives notice of breach to Borrower: (a) all rents yeceived by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be applied to the sums secured by thie Secuzy Instrument; (b) Lender shall be entitled to collect and
reccive all of the rents of the Property; and (c) each tenont of the Prcpm'r shalt pay all rents due .md unpaid to Lender or
Lender's ngent or Lender’s written demand to the tenant,

Borrower has not executed any prior assignmment of the rents and has not and vl not perform any dct that would prevent
Lender from exercising its rights under this paragraph 16, -

Lender shall not be required to enter wpon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time these is » hreach, Any application of
rems shall net cure or waive any defoult or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shail 1erminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender fequires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instromenit-by judicinl proceeding, Lender shall be cntitied to collect ail expenses incurred in pursuing the
venredies provided in this pavngraph 17, including, bul not limited to, reasonabie atlorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shall-pay any recordation costs.

19. Waiver of Homestead, Barrower waives all right of bomestead exemption in the Praperty.

@, o o | PepeSats
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referred to in paragraph 2, or change the amount of such poyments. Any excess proceeds over an amount quired to pay all
outstanding indebtedness under the Note und this Security Instrument shat! be paid to the entity legally entitled théreta.

8, Fees. Lender may collect fees and chargcs authorized by the Secmtary
9, Grmmds for Accelcration ol‘ Debt.

{a) Default. Lcndcr may, except as limited by regulations issued by the Sccretary in the case of payinent defaults,
require immediate payment in full of all sums secured by this Security Instrument if: ,
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or
on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty dayc;. to perform any other obligations commncd in this
- Security Instrument.

(b) Sale Witioat Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
{iy All or par(_sr rthe Property, or a beneficial interest in a trust owning all or part of the Prom.rty. is. sold or
otherwise transferrsd fother than by devise or descent) by the Borrower, and
(i) The Property is ne¢ occupied by the purchaser or grantee as his or her. principal resudt'mc. or the
purchaser or grantee does so.occupy the Property but his or her credit has not been dppm\'ed in m.ordsm\:e with the
reqquiremnents of the Secretary. :

{c) No Waiver. If circumstances occur ‘iz would permit Lender to require lmmcdmlc payment in full, but Lender does
not require such payments, Lender does.not wvaive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many.circumstances regu]auons issued by the Secretary will limit Lender’s
rights inthe case of payment defaults to require immediate payment in full and forectose if not paid. This Suunly
Instrument does nol authorize acceleration or foreclosure il not permiticd by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Sacurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 40 Javs from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secuved by this Security
Instrument. A written statement ol any authorized agent of the Sccrelary-dated subscquent to 60 days from the date
hereof, declining to insure this Security Instrement and the Note secured thersby, shall be deemed x.ondut;we proof of
such ineligibility. Notwithstanding the foregoing, this option may not be caniised by Lender when the' m\avambalny
of insurance is solely due to Lender’s failure to remit a mortgage insurance premiuip te the Secretaty.

10. Reinstaicment. Borrower has a right to be reinstated if Lender hus required immzCinte payment in full because of
Borrower"s failure to pay an amount due under the Note or this Security Instrument. This right 2pplizs even ufter foreclosure
proceedings are instimted. To reinstate the Securiry Instrument, Borrower shall tender jn a Jump cord i amounts required to
bring Borrower's account current including, to the extent they are obligaiions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated vith the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shetl ¢ 2main in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement i(: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrumen.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time of payment or. modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successar in interest of Borrower shall
ot operate 1o release the liability of the original Borrower or Borrower’s successor in inferest. Lender shalt not be required to
commence proceedings against any successor in interest ar refuse (o extend time for payment or otherwise modify amostization
of the sums secured by this Security Instrument by reason of any demund made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shail nnt be & waiver of of preclude the
exercise of any right or remedy.
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ADJ USTABLE RATE RIDER
THIS ADJUS’I‘ABLB RATE RIDER is ande this ”BT H | day of
AUGUST ' , 1992 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’”) of the same date given by the undersigned
(**Borrower’') to secure Borrower's Note ("Noln") o NURUEST MURTGHGE s INC

(the *Lendei” Yol the same date and covering the property described in the Secm'ily Enslrumcnt;’and Jocated at:

2861 WEST HCTCHINSON STREET CHICAGE, IL 40618

[Property Address]

" THE NOTE CONTAS ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
'RATE AND THE MONT" ¥ PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN .CHANGE AT ANY ONE TIME ANI) THE
MAXIMUM RATE THE BORO WER MUST PAY.

ADDITIONAL COVENANTS. In uddllzon ta_the covenants and agreements madc in the Seumly
Instnanent, Borrowcr and Lcnder further covcnnnt ad u;,rcc a:. follows:

5. INT}:.RE":‘T RATE AND MONTHLY PA YMFNT CPAN(‘ES

{A) Change Date . _

The interest mte iy ch'nnge on the hrsl 1.1y of J ANUAT: Y © 1994 ¢, and on that day
of each szccedmg year "Chnng,c. Datf.“ m::anh sach date on which th intcrest rote LOllld chunge

{B) The Index

Beginning with the first Change Date, the: mlercst rate will be based on fndex, “Index"” means the weekly
tverage 3 yield on United Stales Treasury Securitics udJusted to 4 constant nmllsm) of‘one year, us made availnble
by tti¢ Federal Reserve Board."Current Index" me'ms the mest recent Tndex ﬁg,urn available 30 ddys before the
Change Dute. If the Index (as clehned above) is o longer available, Lender will use ar’a risw Index any index
prescribed by this Secréiary (as defined in paragraph 7(B)). Lender will give Borrower notice 0 the new Index.

(C) Caleulation of Interest Rate Chunges

Before each Chitnge Date Lender will’ caluulute a new mlercsl rate by adding a margin of . o
W R percenlu;,e pmm(s)( 2,000 %) 1o the
Curreni’ Index and mundmg the sum to the nearest one: cighth of one percentagc point (0. 125%), Subject to the
fimits statr.d m pamgrnph S(D) of this Not:,. this rounded amount wn!l be the new interest rate until the ext
Change Date.

(1) Limits on Interest Rate (‘hanges -

" The intcrest rate will never increase or de creu.sc by more than one pcrccnhge pulm ( 0%) on my single
Chtmgt. Date. The interest’ raue witl never ‘be s than five pcrcumag,e points (5. 0%) hlghcr or Tower thun the
initin! interest rato stated in parugmph 2'0f [hlS Note o .

: Pge o2 - : [fn,\_ Mums{me ARM Rider = 2/91
@’jssmwm : o wu: MORTGAGE FORMS - 1313)203-8100 « lBDOIﬁZl 1201 : .
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801 NICOLLET MALL -

FAINNEAROLIS, MM 55402-2527 |

LEGAL DESCRIPTICN

LOT 30 IN ®LOCK 4 IN LUTZ? PARK ADDITION TO RAVENSWOOD, BEING A
SUBDIVISIONOF LOTS 1, Z AND 3 IN THe SUPERIOR COURT PARTITION OF
THE NORTH HALK OF THE SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP -
40 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDAIN, IN COQK
COUNTY, - ILLINDIS. COMMONLY KNOWN AS 2443 HUTCHINSON, CHICAGO,
ILLINQIS - 60418 '

PERMANENT INDEX NUMBER: = 43~13-408-007-0000
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