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. CREMICAL BANK, N. A._. C/0 CFC
L , 397 EAST BUTTERFIELD RD., #175
LOMBARD, II.LINOIS 6@148 '

e -

92665904

[Spree Above This Line For Recording Data)
MORTGAGE

THIS MORTCACE (‘Sccurity Instrument”) is givenon ~ AUGUST  27th 1992
The mortgagor is MICi#ci, D FRANKLIN MARRIED TC JOANNE M. FRANKLIN

CHEMICAL BANK, N. A. {"Borrower”). This Secumy Instrument is given to

which is organized and existing under thelawsof  THE UNITED STATES OF AMERICA , and whose address is
¢/0 CHEMICAL MORTGAGE COMPXAWY, P.O. BOX 16688, COLUMBUS, OH 43216

(“Lender), Bomrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND AND 00/108

Doilars (US. S 67000.08 ). This debs s cvxdcnccd by Borrower’s note dated the same dmc as this Security
Instrument ("Note"), which provides for monthly payiacnts. with the full debt, if not paid earlier, due und payable on
OCTOBER 1 2022 . This Sccurity lostrument secures to Lender: () the repayment of the debt

evidenced by the Nate, with interest, and all rencwals, extensios :nd modifications of the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secuatvof this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sceurity [nstrumentans, the Note.  For this puspose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property lacried in

5926

CO0K . County, Illinois‘:{ r?-
LOTS 13 AND 14 IN BLOCK 1 IN WEST 79TH STREET GARDENS,- PiING A SUBDIVISION OF g
THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NOKTHWEST 1/4 GF SECTION
31, TOWNSHIP 38 NCRTH, RANGE 13, EAST OF THIRD PRINCIPAL YERLDIAN, IN COOK
COUNTY, ILLINOIS. O\
PERMANENT TAX $19-31-261-613 AND 19-»31-10%@14

. DEPT-D1 RECGREING 431,50

. T3UG5%  TRAN 4907.09/08/92 15:39:00
. HINIE % -D2-4£865904
. COUF COUNTY RECORDER ‘

whichhas the addressof 7929 S 'SAYRE e BURBANK
N {Street} - - » C|City) :
Hlinois 60459 (""Prop'cny Address"); '
- {2ip Code] o
ILLINOIS. Single humly Fannle Mnen-'ndd;eamc ummm INSTRUMENT - e Fufm 3014 990 (pa;:rl of 6 pages)
TTEM 1878 (9109) fteat Lakes Buaineed Forma, tnc, Il < D

o Ondor Call: 14300530-0303 fut] FAK $15-70 4+ 1\3}/1 \
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_ apolizzbie law may specify for reinstatemiznt) before sale of the Property pursuant to any power of sale contained in this

Segurity Instrument; or (b} entry of a judgment enforcing this Security Insrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under. this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security
Tnstrument, including, but not limited to, reasonable attomeys® fees: and (d) takes such action us Lender may reasonably
require to assure that the lien of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby shall remain fully effective as if no 2cceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph {7,

19. Sal: of Note; Change of Loan Servicer. The Note or 1 partial interest in the Note /together with this Security
Instrument) may be sold one or more times without prier notice to Borrower. .A sale may result in a change in the eatity
(known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also cunttain any raner information required by applicable law. :

20. Hazardous Substances. Borrower shall nnt cause or permit the presence, use, disposal, storage. or release of any
Hazardous SubstanCes‘on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property thai is in viclaiicaof any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property oisemal! guantities of Hazardous Subs:ances that are generally recognized to be appropriate to normal
residential uses and to maintenarnee of the Property. '

Borrower shall promptly give Lender written notice of w1y investigation, claim, demand, lawsuit or other actior by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acual kiswledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other reraerlation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc: those substances defined as toxic or hazardaus substances by
Environmental Law and the following substancis: ' gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiils ceataining asbestos or formaldehyde, and radivactive materials. As
used in this paragraph 20, "Environmental Law" means fcderal laws and taws of the jurisdiction where the Property is located
that retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencer fuurther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notic: t, Borrower prior to acceleration following Borrower’s
Lieach of any covenant or agreement in this Security Instrurient (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not ess than 30 days from the date the notice 45 ¢iven to Borcower, by which the default must be
cured; and (d) that failure to cure the defzult on or before the date sp<ified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration ans the right to assert in the foreclosure
proceeding the non-existence of a default or any other defenase of Borrower <0 ncceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its optioninay require immediate payment
in full of all sums secured by this Security Instrument without further demarua and may foreclose this Security
Instrumeni by judicial proceeding. Lender shall be entitled to collect 2t expenses incurred in pursving the remedies
provided in this paragraph 21, including, but not limited to, ruasonable atiorneys’ fees aud ecsts of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lende: shell rclease this Security
Instrument without charge to Borrower. Borrower shall pity any nicordation costs.

.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

: Fdnn 3018 9/90 (page § of € puges)
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periods (hat Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. 1f Borrower fails to muintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of puid premiums and renewal notices. . In the event of loss, Borrower shall give prompt natice to the insurance carrier and
Lender. Lender may make proof of ioss if not made promptly by Borrower, ‘

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not cconomically. feasible or Lender’ security wouid be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Enstrument, whether or not then due, with any excess puid to Borrower, if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nok then due. The 30-day period will begin when
the notice is given. _ ,

Unless Lendsr ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dué daie of the morthly payments referred to in paragraphs | and 2 or change the amount of the puyments. if
under paragraph 21<theProperty is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage to the Progéray prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instruent immediately-cies o the acquisition, v ‘

6. Occupancy, Prestryation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occury. establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Insin.ment and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the dute of occrpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatipg circumstunces exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ailow <iw Property to deteriorate, or comunit waste on the Property. Borrower shall
be in default if any lorfeiture action or proceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ottervise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such &' defarlt and reinstate, as provided in paragraph |8, by causing the action
or proceeding to be dismissed with a ruling that, in Lend2ss good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment 0.’ the-iien created by this Security Instrument or Lender’s security
interest,  Borrower shall also be in default if Borrower, ‘during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but net limited to, representations concerning Borrower's occupancy of the
Property as 4 principal residence. If this Security Instrument is on aiessehiold, Borrower shall comply with all the previsions
of the lease. 1f Borrower acquires fee title to the Property, the leaschold-any the fee title shall not merge unless Lender agrees
10 the merger in writing. N A

7. Protection of Lender’s Rights in the Property. If Borrower fails o, perform (he covenants and agreements
contained in this Security instrument, or there is a legal proceeding that muy sigaificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitirc o to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propetv-anr! Lenders rights in the Propenty.
Lender’s actions may include paying any sums secured by a lien which has priority overiiis Security Instrument, appearing
in court. paying reasonable attorneys' fees and entering on the Property to muke repairs. Althoagh Lender may take action
under this paragraph 7, Lender does nat have to do so, -~

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts siral! o2ar interest from the
date of disbursement at the Note rate and shall be payeble, with irterest, upon notice from Lerider to/ Borrower requesting
payment. . ' . o
8 Mortgage Insurance. 1f Lender required mortgage insurance 1s a condition of making the oan secured by this
Sccurity Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer upproved by Lender. IF substantially equivalent modgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the

.insurence coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu

of mongage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by. Lender again becomes
ayailable and is obtained. Borrower shall pay the premiums required 10 maintain montgage insurance in effect, or 1o provide a
loss reserve, untit the requirement for morigage insurance cads in accerdiunce with any writien agreement between Borrower
und Lender or applicable law, : ’

9. Inspection. Lender or ils agent may make féuson'ublc entries upon zihd inspections of the Property. Lender shall

give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
Single Paniiy -« Fuonle Mue/Freddie Mic UNIFORM INSTRUMENT - Uniform Coveiunts - /9% (page 3 of 6 pages)
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