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THIS MORTU/‘UH("Secuntylnstmmem") u.gwcn on FOREEITN AUGUST ZB'I‘H 1992 o
1hcnongmorn~ . MARX A. HOFER AND PATRICIA HOFER, HIS WIF° L T

‘ cor s o : ‘ SR (“Borrowcr "). This Sccurity Instrument is given to
Household Bank, £.s. ¥ .‘f R P A O
which lsorgamzcd and cmsung undcr e law,of " UNITED STM‘ES 1' oo ", and whose address is
106 Mittel Drive, WOod Da.e, IL . 60191 ol e i
a o ‘ ' - (”Lendcr") Borrowcr owcs Lcndcr thc pnmcnpul sum ot
FIFTY SIX THOqu FIVE HUND‘\EU AND NO/IOO P
Dollars (US. § © ~ 56,500.00 )» This dcors-cvidenced by Borrowcr $ note dawd thc same dmc as this Sccumy
Instrument_ ("Note"), which provndcs for monthly pavmr.m, with the full debt, if not paid_ carhcr. due and payable on
SEPTEMBER 1ST, 2022 ' . This Sccumy Ins.:'nmmt sccurcs o Lcndcr (a) the rcpaymcm of the debt evidenced
by the Note, with inerest, and all rcncwa!s. exiensions.and mod;iizations of the Note; (b) the payment of all other sums, with
interest,.advanced under paragraph 7 to piratzet the security. of; thiz Security !nalmmcm. end: (c).the performance of Borrower's
covenants and agreemenis under this Security: Instrument and: the Notr, For- this purposc. Borrowcr docs hcrcby mongagc.
grant and convcy to Lcndcr lhc followmg dcsmbcd property located in o ‘
, o ‘  COOK P g Ccunty linois:

LOTS 23, . 24 AND THE SOUTH 12 E‘EE’I‘ 3 INCHES OE‘ LOI 25 L. SLOCK 1 IN

‘WEST MORGAN, BEING A SUBDIVISION OF THL EAST 1/2 QF THE. ”‘R’“HWEST 1/4 L
. OF THE.NORTHWEST 1/4 OF SECTION 24, TOWNSHIP .37 NORTH, RENGHS 13, BAST
"EAST OF THE THIRD PRINCIBAL MERIDII\N, IN COO‘( COUNTY, ILLIIWIS '
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for the periods that Lender requires. The insurance carries providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall pot be unrcasonably withheld. If Borrower. fails o maintain . coverage described above,
Lendsr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
- - All insurance policies and renewals shall be accepiable to: Lender and shall include a standard mongage clausc, Lender
shall have the right to hold the policies and renewals., If: Lunder requircs, Borrower shall promptly givg to Lender all receipts
of paid premiums and renewal notices..In.the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of: loss if not made promptly by Borrower,
~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property. damaged, if the restoration or. repair is economicaliy. feasible and Lender's security is not lessencd., If. the
restoration Or repair is not-economically feasible or Lender's security would, be-lessened, the insurance proceeds shall be
applicd to the.sums secured.by. this Security Instrument, whether.or not then. due, with. any excess paid to. Borrower, If
Borrower abandons the Property, or.does not answer. within' 30 days a-notice from Lender that the.insurance carricr has
offered to settle a.claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or. o pay. sums securcd - by: this Security Insirument, whether or not then due. The 39-day period will begin
whenthe netice iSgiven, .- ¢ - oo o TR L T S NI T
. Unless Lendsr end Borrower otherwise agree in. writing, any application of proceeds to principal shall not extend or
postpone. the due.daz of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 t¢ Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage. to the Prorény. prior;to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately priosw the acquisition. . . oo e e
. 6 Occupancy, Preservatiyo, Maintenance and Protection. of the Property; Borrower’s: Loan Application;
Leaseholds. Borrower shall, ocury, cstablish, and use the Property as Borrower’s principal residence within sixty days
after the oxecution of this Sccurit; - nstrument and shall continue, to occupy the Property as Borrower's principal residence
[ for at least onc year aficr the date of occunancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exicnuaing circumstances exist which are beyond .Borrower’s control, Borrower shall not
destroy, damage or impair the Propetty, allorv. the Property (o deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is hegun that in Lender’s good faith. judgment
could: result in. forfeiture of .the Property. or ouhewise. materially impair-the licn created by this Security Instrument or
Lender security interest, Botrower may.cure such a delpuit and reinstate, as:provided in paragraph 18, by causing. the action
or proceeding 10 -be dismissed- with a.ruling that, ‘wi Lender's good. faith. determination, precludes forfeiture of. the
Borrower's intezest in the Property or ather material impairnent of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borrower, 2uring the loan application process, gave materialiy false or
inaccurate information or. statcments 20 Lender (or failed: 1o provis Lender with any malerial- information) in connection
with the Joan evidenced by. the Note, including, but not limited (o, mpresentations concerning Borrower’s occupancy, of the
Property as a principal residence, If this Security Instrument is on a kaszhild, Borrower shall comply with-all the. provisions
of the-lease. 1f Borrower acquires fee title 1o the Froperty, the-leasehald and-the fee title shall not merge unless Lender
agrees to the merger in writing. .. - . ot e S e e e e
7. Protection of Lender’s Rights in the Property.. .1f Borower. fails to perform. the. covenants and. agrecments
conigined in this Secusity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such-as a proceeding in bankrupicy, probate, for condemnation or forfeituse or to-enforce. Jaws or regulations),
then Lender may do-and pay for whatever is necessary lo protect the value of the: Pranerty and Lender’s rights in the
Property. Lender's actions may include paying any-sums sccured by a lien which has priority-over this Security Instrument,
appearing in court, paying reasonable attomeys' fecs and-cntering on ths Property. to makz cpairs, Although Lender may -
take action under this paragraph 7, Lender does nothave to do S0, v o o ol e
Any amounts disbursed: by, Lender under. this paragraph.7 shall become additional debt of Rupawer secured by this o2}
Sceurity Instrument. Unless Borrower and Lender agree to- other terms of payment, these. amounts shati-bear interest from %3)
the date of disbursement at the Note rale and. shall- be payablc, with interest; upon notice from isnacr 0 Borrower T
requesting payment. - T ' !
g .8, Mortgage knsurance. . 1f Lender required mortgage insurance-as a condition of making the loan sccured by this- 1
Security Instrument, Borrower :shall pay the premiums required to maintain- the merigage insurance in effect, If, for any [
reason, the mortgage insurance coverage required by Lender lapses or ceases to- be in effect, Borrower shall pay the o
premiums required 10 obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost
substantially equivalent to. the cost to Borrowes.of the. mortgage insurance previously in effect. from an aliernate mortgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall-pay to
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid:by Borrower when the
insurance coverage lapsed-or ceased to be in cffect. Lender will accept, use and:retin;these payments as a loss reserve in
licu of mortgage insurance. Loss fescrve payments-may. no. longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the-period that Lender requires), provided by an insurer. approved by Lender
again becomes availabic. and is obtaired. Borower. shall pay:the. premiums required, lo maintain. mortgage. insurance in
effect, or to provide a-loss reserve, until the requirement for. morigage insurance ends in. accordance. with -any written
agreement between Borrower and Lender orapplicableJaw, . . . o o s e et o
9. Inspection. - Lender or its-agent may make reasonable entries upon.and inspections-of the Property. Lender shail
give Borrower notice at the time-of:or prior to an inspection specifying reusonable cause for the inspection. -
- 10, Condemnation. .. The. proceeds: of any. award: or claim for. damages,- direct; or. consequential, in:connection:with
ITEM 1676L3 (9103) ‘ o Form 3014 /%0 (page 3 of 6 pages}
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applicable law may specify for rcinstatement) before sale of ihe Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which. then would be due under this Security Instrument and the' Note-as-if no acceleration had
occurred; (b) cuwres any default of any other covenants or agreements; (c)pays-all ‘expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rcasonable attomeys’ fees;. and (d) takes' such”action as Lender may
reasonably require to assurc that the lien of this Secunty Instrument, Lender’s rights in the, Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged., Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain filly, effcctive as if no acceleration had occurred.
However, this right to reinstate shail not apply in the case of acceleration under paragraph 17. R

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly payments duc under the Note and this Sccurity Instrument, There also
may be onz or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contair arn other information required by applicable law. * S ‘

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancrs on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Prope:ty-f cmall ‘quantites of Hazardous Substances that are gencrally recognized 10 be appropriate to
normal residential uses ana 1o reinenance of the Property.

Borrower shall prompily. givc Lender, written notice of any investigation, claim, demand, lawsuit or other action by any.
governmental or regulatory agen<y or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kvowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other reipsaiation ‘of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take all necessary remedial actions in accordance with Environmental Law.

As used in-this paragraph 20, "Hazardows Sthstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanzes. easoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, matetials rentaining asbestos or, formaldehyde; and radioactive materials. As
used in this paragraph 20, "Environmental Law" m&us federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or cnvironmental protection: e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te’ Rorrower prior to acceleration following Rorrower’s
bresch of any covenant or agreement in this Security {nstruaet (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speci{y: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date. the notice i given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or bedore the date Specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, forcclosure by judicis( proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceliration und the right to assert in the
foreclosure proceeding the non-existence of a default or any other defcnze of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice. Lender at it option may require
immediate payment in full ‘of all sums secured by this Security Instrument without further demand and ‘may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coilect all expenses incurred in
pursning the remedies provided in this paragraph 21, including, but not limited to, reasvaable attorneys’ fees and
costs of title evidence, '

. 22.Release, Upon payment of all sums secured by this Security Instrument, Lender shatl colease this Security
Instrument without charge 0 Borrower. Borrowei shall pay any recordation costs. ‘
- .23, Waiver of Homestead, Borrower waives.all right.of homestead exemption in the Property.
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