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.2 MIDRMERTCA FEDERAL SAVINGS BANK
1001 S. WASHINGTICN S8T. “ "
NAPERVILLE, IL 60566 926659‘57

920714292 77

{5pace Abave This Line For Recortitiy Dita) -~
MORTGAGE i
THIS MORTGAGE (‘Sacurity Instrument’) is givenon . :f msus'r ze-m, 1992 . .. .. . Themongagoris
JOHN R HARRELL and MARY .V HARRELL, HUSBAND AND. WIFE.
(Borrowar”). This Security Instnéntis givento mnmnxcn 'FEDERAL SAVINGS BANK |

I g%ﬂT
Whlch Is. organizedard exnsting under the laws ot Yo o UNI’(’ED STA"'ES OF AMBRICA e and whose
addressis .. S5TH AND 'HOLMES AVE, ~CUARENDON HILLS, IL 60514 . R
.} , IR ;‘, A ("Lender"),. Eorrower owes Lender the prmmpal sum of
NINETY FQUR ',.I‘HOUSAND SIX HUNDRED AND RO1N0 S B
_ Dellars (u.s.s | 94’,500.00 b
This dsbt is evidencad by Borower's note dated the same cate as this Secity | Instrument (*Note"), which provides for monthly
paymants, with the full debt, it not pald earuer. due and payableon- (. ... L. OCTOBER 4, 2022 .
This Security Instrument secures to Lender:. (a) the rapayment m‘ the Aebt evndenced by the Nole, with-interest, and all renewals,
extensions and madifications of the Note; (b) the paymant of all otrer sums, with interest, advanced under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Borrower's covapants and agreements under this Security Instrument
and tha Note, For this pu'po 8, Borrower does hereby mortgage, grant and conveyiv Lender.the fol!owmg descnbed property.located
in - " DU PAGE S oo eer, . County, linols:
- LOT 6 J.N BLOCK 12 IN COUNTRY CLUB ADDITION TO LAGRAN.: B BEING A SUB- - .
DIVISION OF THE.EAST 1/2 .OF THE NORTHWEST 1/4 OF SECTIUN9, TOWNSHIP -
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK . ..
COUNTY,  ILLINOIS. Co , e el

DEFT 01 RECIRDING.
749555 , Thely 1911 09708/
) *41&5 SE S -2
© 7 0ODK COUNTY ACTORDER

R * T o8 N 1809120018 : '

,whlch has the address of .. 720 S CATHERINE SIS

. |5| uan n

_ Imnots . soqélsw g | {F‘ropeny Address Y. i | -

N TOGE‘IHER WITH aI! the Imorovements now or hereafzer erectec. on me propany, and all. easements, appurtenances and ﬁxtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foragoing is refered to in this Security Instrument as the “Propem/ :

'BORROWER COVENANTS that Borrower is lawhully seised: ot tne estate hereby conveyed and has the right.to mortgage; grant,
and convey the Propeny and that the Pmpeny is unencumbered, ‘axcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations

by jurisdiction to canstitute a uniferm security instrument covering real property.
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. In the event of a total tekmg of the Property. the proceeds shall be applred to tne sums secured by thrs .aecunty lnstrument
whather or not then due, with any excess paid to Borrower.  [n the event of a partial taking of the Property.in which the fair market value
of the. Property immediately before the taking is equal to or greatertj‘pan the amount of the sums secured by this Sacurity Instrument
immaediately befcrs the taking, unless Borrowar and Lender atherwize: agree in writing, the sums secured by. this- Security Instrument.
shall be reduced by.the amount of the proceeds. mutiplied by the lollowing .fraction: (a) . the total amount of the sums..secured ,
immediately before the taking, divided by (b) the fair market value of the Property.immediately before the taking. - Any balance shall be~
paid to Borrower. In the event of a partia) taking of the Property in. which the fair market value of the Property.immediately before the.
taking rs less than the amount of the sums sacured immediately. before the taking, unless Bosrower and Lender. otherwise agree in.”
writing or unless applicable law otherwise provides, the proceeds shall be applled to the. sums secured by this: Secunty Instrument
whether or not the sums are thendus, ., .- 3

. lt the Property is abandoned by. Borrower, or if, after notlce by ..ender to Borrowu that the condemnor oﬂers to make an award or
settle aclaim for damao 5, Borrower- fails to respond to Lender within 30 days after the date the notice is given,: Lender is.authorized to
collact and apply the proceeds, at its option, either to resiGiation or repair of the Property or to the sums secured by this Secuntyu
lnstrument. whether orneithandue. . o e X

Unlsss Lender and Baticwar otherwise agree in wnbng, any applrcanon of prcceeds to pnnclpal shall net extenu or postpone duel™
rlate of the monthly payments rejeriad to.in paragraphs 1 and 2 or change the amount of such payments. .. .. E :

11, Borrower Not Releaseq; - Fa.‘*aerance By Lender Not A Walver, Extension.of the time ror payment or modiﬂcatton ott 9
amortization of the sums secured by/this Security. Instrument granted by. Lender to any. successer In interest of Borrower shall not¢ !
operate to release tha liability of the original Ferrewer or Borrower's successars in interest. Lender shall not be required to commeace ™
proceedings against any successor.in interas’ ¢{ refuse. to extend time for payment or. otherwise modify. amortization of the sums
secured by this Sacurity Instrument by reason of,ar', wamand made by the original Borrower or Borrower's successors in intsrest. . Any
forbearance by Lander in exarcising any right or renedy shall not be.a walver of or preclude the exercise of any right of remedy.

12. Succesgors and Assigns Bound; Joint anc Suvaral Liabllity; Co-signers. The covenants and agreements of this Sacurity
instrument shall bind and benefit the successars. and assigns.of Lender and Barrower, sublect to. the provisions of paragraph 17.
Borrewer's covenants and agrsements shall be joint and several. Any Borrower who ca:signs this Security, Instrument but does not
exacute the Note: (a) is co-igning this Secunty instrument only 12.mcrigage,. grant and convey that. Borower's interest in the Property
under the terms of t_hi: Security Instrument; (b} is not personally. obiigated to pay the sums secured by this Security. Instrument; and (¢}
agrees that Lender and any other Borrower may agree to extend, mozufy. forbear or make any accommodations. with regard to the
terms ot this Security Instrumentt ar the Note without that Bomower's consents’ 1, -

. 13. Loan Charges. If the Joan secured by this Secunty instrument is subjecito a law whtch sets maxrmum loan charges and that

: law is_finally interpreted so that.the interest or other loan charges. collected o740 be raflected in connection with the.loan exceed the
parmitted limits, then: (a) any such loan charge shall be reduced by. the amount necessary to reduce the charge to the permitted timit,
and (b) any sums already collected from Bormwer which exceeded permitted limits will. b vafunded to Borrower, . Lender may choose
to maka this refund by reducing the principal owed under the Note or by making a direct p <ymant to Borrower. It a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge ur derihe Note. .

14.- Nofices. Any notice to Borrower provided for in this Security Instrument shall be- given by ceiivering rt or by mamng it by first
class mail unless applicable law requires use of ancther methed. . The natice shall-be directed to the Fioperty Address or any other
address Berrower designates by notica.to, Lender. - Any. notrce t0. Lender shall be.given by. first.class ma'. to Lenders address stated.
herein or any other address Lender desrgnates by notice to UOrrower Any notice provided for.in this seurity Instrument shall be
deamed to have been given to Borrower or Lender when given as.provided in this paragraph. - .

15. Governing Law; Severabliity. This Security Instrument shall be govemed by federar faw and the lav ot the |uncdrctton in
which the Praperty is located. In the event that any provision or clause of this Security instrument or the Note conficts with applicable
law, such conflict. shall not atfoct other provisions of this Security Instrument or the Note which can be given effect without the
conﬂrcu"g provision, To this end the prowsrons of this Security Instrument and the Note are declared to be severable. .. ,

. 16. Borrower's Copy. Borrower shall be given one confrrmed copy of the Note and of this Security Instument, ..

R Transter of the Property ora Beneﬂcla! lnterest In Borrower. If all or any-part of the Property or any Interest init sold or
transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a hatural person) without Lender's prior
written consent, Lender may, at its option, requlre mmediete payment in full of ali sums secared by this Security Instrument.. Howaver,
this option shall not be exercisad by Lander if exercise is prohibited by federal law as of the date of.this Security instrument.

It Lender exercises this option, Landar shall give Borrower notice of acceleration. The notice shall provide a period of not less than

C days from the date the notice is delivered or mailed within which Borower must pay all sums secured by this Security instrument. If
Borrowet falls to pay these sums prior to the expiratnon of this. pencd Lender. may invcke any remedies permmed by. this Securtty‘
lnﬂrumentwrthoutfunherr‘ottceerdemandon Borrower. .. .. e e T AR R

1041 [2/01) pago d ol O
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24' Rlders to thls Securl g v:umenk. lf one or more ndtars are axe(.uled by Borrower and recorded togelher wnh thts Secumy.
!nstrurnent tha covenants . and -agrezinants of. each such. nder snall be incorporated. into -and.shall. amend. and' supplement the -

covanants and agreements of thrs Security. lnstrument as ifthe nder(s) werea part of this Secunty Instrument. .

[Check applicable box(es)] - B

Adjustable Rate Rider . “.| - Condominium erezr C _1-4 Family Rider
Graduated Payment Rider AT Fianned Unit Development Rider Biweekly Payment Rider
Ballocn Rider | (382 Improvement Rider Second Home Rider

VA Rider Otferl) ispecity)

BY SlGNlNG BELDW Borrower accepts and agrees to the terms ar d 'avenants contamed in thm Secunty Instmment and in any
rideris) executad by Borrower and recorded with it. - e :
Vvtmesses Do Lo v

-Borsower

.' 7/} a"*.\.,r. \{ (H,{}/‘/LM _(seal)

” Sor:viarl',“Saourity Number'

JCHN R HARRELL

Socnal security. Number ” i - SocialSecunty Number
STATE OF ILLINGIS, . L Countyss: . .

‘M{/\Q (,VWJJLUO Lﬁ&ﬂ W : ,a'\lotary Public in and for said county and state do herab / cemfy
that ° JOHN R HARRELI: and MARY v HARRE]JL, HUSBAND AND WIFE S o ,

- personally known to me to ve the same person(s) whose name(s)
suhs\. ...,d to the foregoung mstrument appeared before me “hls day in person, and acknowledged that . .. . they

signed anddelivaigd-ha-anidiosiumantartheir . . .. free and volunmry act, for the uses and- purposes thereln set fonh
Given Under my‘m&&loﬁiﬂse& thns A ..dayot . . W / q g
KELLI. KING. AL »‘ 7‘*‘_

My Cér’ﬁm"lgl‘?ibﬁwmbhc. St of Ninets |
My Commission Expires 7/3/95 | ‘ ‘)ﬁ:,y%%}% ,.//
This Instrument was rtapared by: KENNETH KORANDA d

1001 S. WJ\SHINGTON ST. 1041 (2/81) page 6 ol 6
NAPERVILLE. II} 60556" :

- /ZM '5'7’5-"&9%907 “(gean R - )
o Tt | e QY o

o ““f‘?’s""ﬂ* 78 Wwﬁﬁ 345 545222

(Seal) ‘ j:-_

-Berrower .-

LEGS0326
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FIXED / ADJUSTABLE RATE RIDER
(10 Year Treasury Index - Rate Caps)

-
v

THIS FIXED/ADJUSTABLE RATE RIDER is made this ) 26TH day of AUGUST
19 92 , and is incorporated into and shali be deemed to amend and suppiement the Mortgage, Dead of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Boirower") to secure Borrower's Fixed/Adjustable Rate Note

{the "Note") to MIDAMERICA FEDERAL SAVINGS BANK

{the “Lender"} of the same date and covering the property described in the Security Instrument and located at:
720 S CATHERINE, IJXGRANGE , ILLINOILS 60525
[Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE LIMITS THE
« AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVEYANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as ‘ollows:

A. ADJUSTABLE RATE AND wmf &THLY PAYMENT CHANGES
The Note provides for an {nitial-fix:d interest rate of 7.7590 %. The Note provides for a change
in the initial fixed rate, as follows: :

4. ADJUSTABLE INTEREST RATE AND MZRTHLY PAYRIENT CHANGES

{A) Change Dates
The iritial fixad interest rate | will pay wilt chang e on the first day of OCTOBER _— 19598 .

which Is calied the "Change Date.”

{B) Tho indax . . .

At the Change Date, my interest rate will ba based on ar/iigex. The “Index" is the weekly average yield on United States Treasury
secyrities adjusted to a constant maturity of 10 yeurs, as made avutale by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before the Change Date is called he *iCurrent index.”

It the Index is no longer available, the Note Holder will choose a/1evr index that is based upon comparable information. The Note

Holder will give rne notice of this choice.

(C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new inlerest rata by ndding TWO AND ONE HALF
percetiage pr’-'(s) { 2.500 . %) to the Current

index. The Note Holder will than round the result of this addition to the: nearest one-e ghth 'of one percentage point (0.125%). Subject to
the limit stated in Section 4(D) below, this rounded amount will be my new interest rate-urul the Maturity Date.

The Note Holder wiil then determine the amount of the monthly piayment that would b v ficlent to repay the unpaid principal that |
am expected to owe at the Change Date in full on the Maturity Date at my new interest rate (r'sutstantially equal payments. The resuit
of this Calculation will'be the new amourit of my monthly payment. - ’

{D) Limits on Interest Rate Change . 52665237
The interest rate | am required to pay at the Change Date wull not be greater than 13.750 %, -
which is calfed the "Maximum Rate".

{E) Etfective Date of Change
My new interest mte will become effective on the Change Date. | will pay the amount of my new monthly a;mant beginning on

the first monthly payment date after the Change Date.

{F) Notice of Change .
The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly payment before the

effective date ot any change. The notice will include information required by law to be given me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

QA pthid)) oo

OHN R HARRELL -Bortower

77 }W/\} l[ ()\W (Seal)

MARY V Borrower

(Seal)
-Borrower

(Seal}
-Borrower

MULTISTATE FIXED / ADJUSTASLE RATE RIDER - 10 YEAR TREASURY - Single Family - Fannle Maa Uniferm Instrumwont Form 3176 11/89 » 1144 (2/9%)
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