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: . THIS MORTGAGE; ("Security lnstrumam‘} is gmm on AUGUST 25TH , 19 92
Thﬁ Mor!gagor is . “Ox\TINO BARRAGAN AND ANA G. ) BARRAGAN,» RHUSBAND‘AND"WIFB Sl

i
’

whose addross is 1511 N‘RTH I‘AIRE‘IELD‘ AVENUB, CHICJ\GO, IL 60647 . ) :

o '("BorroWer") This Security |ns(rumam is given to
INDEPENDENCE ONE, MORIGAGE CORPORATION, 5.9 MI‘“HIGAN CORPQRATION.. . . . .. T
whlch is organlzed ‘and’ exlsl!nr updiar- the laws of . - MICHIGAN. .. e RIS Ce e, and whose
address is 300 GALLEQI}\ OA:FICENTRE, SOUTHE‘IV-.LD, MI 48034

R T Jln»

Lo

o o v o ‘ Torhaen e ("Lender") Borrowerowav Londer!he princlpalsum of
‘ONE’ HUNDRED TWENTY THOUSP'.ND wasa HUN.JRED E‘IE‘TY AND NO/lOO o

Dollars (U S. $ 120 350 OO ) Thls 'iabt is. avidoncod by Borrower s note dated tha samo date as this Sacur!ty
Instrumaent ("Note”), which provides for monthiy payments, with:the full.debt, if not. pard earlier, due and payab!s on
SEPTEMBER 1ST, -2022 - - ..This Securic” mstrumant:secures to Lender: (a) the repayment of-the debt evidenced
by the Note, with interest; and all renéwals, extensi~ii='and inadifications; (b) the paymant of all other sums, with Interest,
advanced under paragraph 6 to protect the security of this Security Instrumant; and {c) tha performance of Borrower's
covenanls and agreamnnts ‘under this Security instrumen’ anii tha Nate. For this purpose Borrower doas hareby mortgags,
grant and. convey to Lohder. the "-Iiowlng doscrlbed propg dy Incatad in.

. v . S COOK County, lmnois
LOT 29 IN BBOCK 23 IN H M 'l‘HOZ'ir’SON'S ‘:UBD V;:ION’ -QF THE NORTHWEST 1/4
* OF ' THE" NORTHEAST 174" OF ‘SECTION 1," TOWNSHIP 29 NORTH; RANGE 13 EAST OF °
THE, 'I‘HIRD PRINC.LPAL MERIDIBN, IN COOK COUNTY, " ILIINOIS.
",TAX I. D # 16 -01- 201—01‘1 v :

coon Lf UNTY !\ECURDER

SOy
S T i

R SRR

wh}cnhas the address Di 1511 NORTH E‘AIRE‘IELD AV‘ENUE , e CHICAGO Do e {Stroo:,cily].
mmois o S 6004’7 L [21p cgde], . ( Propeny Address') . W e : s
TOGETHER WITH all the imprOVGments now.ar heraaﬂor erectod on the proporty and all aasements rfghts. ’

app urtenances, rants, royaltles m!nsrai oil and gas' rlghts and pratits, watarrbghts and stock and all tixtures nowor
heraanor aparn ‘of 1ho proparty A:t rap.acements and addilions shall aiso b’ covered by thts Securm' lnst"ument AI! of the
{omgoing is refarred toin this Sacurlxv lnstmment as tha "Propony .. P . o

iCGSSSZG

BORROWEFI COVENANTS 1hat Borrowm is %awtul!y suized 01 the estate heraby conveyed and has the nght to
mertgage, grant-and convey'the Property and that ths Sroperty is unencumbered, except for encumbrances of record
Borrower warrams ‘and wull da?end generally tho tme to'the Property against an ciaims and demands. wbject to any

. oncumbrances of record ) ‘ ) ; : .

1 Paymnnt o! Prlnolpnl, lniorosi andthaChamo x5 arrower shau pay when due tha pnnclpal of and lnterest on
2he debt evidonced by the Note and late charges:due under.the Note.': .. .. , B

2. Momhty Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
togmher with the principal and interest as’ set forth in the Note, and any lats charges. an mstallment of any (&) taxes‘and
special. assessmants. lavzed orto bn leviad against the Pruparty. (b) leasehold. payments or ground ronts on the. Prop-
orty,: -and. (c) premiums. for. inauranoe required by paragraph 4. Lt A g sk . .

Pags 1 0t4 FHA illinois Martgage - 6/89 &/}

__MFCI19099-03/91 S _ 5‘ L 1546601

L4 RECORDING .~ -~ 7 7 427,50 §
55 5% TRAN" 4?16 N9/O8/92 15508500
LR L E DR &SPR

@ .




. . 3o 2 eBey N

‘jediouysd jo juewAedssd o uey: L‘-.'J apl i 3 Meg&gp Mb 3u¥buuep Aue 01383y * wewmwm.
ons Aidde j|eys JepusT ‘wewnisy} Hiunses:

Ainoes syl pue e}CN BY3 Jepun 8SBUPBIGepU! 8y} ;o uojionpes eyj 0} SPeeoos
Sy} pue eJoN 84} 4epun predun sujewes JeYy} sSBUPEIQEPU] BY] jG IUNDWE [Jn; BY] JO JUe)Xe ey} O} JepueT] o] pied 8q jleys pue
peubisse Aqeisy eie ‘UoliEUWEPUOD jo 8oejd Ul @dueABAUOD JO) 40 ‘Auedold 8y} JO Led Aue Jo Bupjel Jeyio J0 UORRBUWSPUDD

AU UM UDIIDBUUOD Ul ‘[elluenbosu0D Jo 19841 ‘'sefewep 10} WIRID 10 pleme Aue Jo sSpeesosd oy ) ‘uopRUWEpUOT L

'a;qe/had pue enp Mew;peww; eq |jeys ‘1epus Jo
uondo ay) 1e pue 'eiRl 010} 84} jB 'JUBWESINGSIP jO BIEP By} WO} 1SBILTUL JBeG ||BYS SIUNOWE ecey ] ‘Juswnisu} Aiunoes siuyl
Aq pemaas eq pue mmouog JO 1Gep [ruchIppE Ur 8wWwodeq |jeys ydeibele Siyl Jepun sepue] Aq pesingsip swnowe Auy

A

‘ ‘2 YdeiBured ui peuonuai swey) xaqgo pue eouRINT Y|
piezey ‘sexe; jo juewded Buipnjou) ‘Auedoad 8y} vl SIyByY s, Jepue pur ALedoid BY} JO BNjYEA all 19810.d O Alesseoau 5| 18AD

-jeym Aed pue op Aew Jepue uoy) ‘{suone|nBel 10 sMB| 8240JU9 O} 10 UORULWBPUOD 10} ‘Aojdnjueq Ul Buipessnid v se yons) .
Auedold eyl ui s1yBu s, epue 1oeye Ajuesiubis Aew eyl Suipeecoid [efe) e Si 84041 4O ‘JUewINSUl AINNOBS SKYI Ul PBUIBILOD |

siueweaibe pue sjueusAod Jeyio Aue wiopad o) siie} Jo ‘g ydeibried AqQ ppJ;nbeg siuewfed esoy) exew o} sj1ey JoMouIOg )

‘sjuswied esey} Suiouspiae s1djeoes 1epusT o} ysiuing Ajjdwoid jjeys Jemoiiog isenbed

Jepue uodn ‘Auadoig em 3] 1sc-uexu- S,10pue jovjje Alesieape pinom Aed O} einjie} ji “IuewAied eyl pemo s} Yarm Liue ey o)

Anoesip swh uo suoyeBiiqo eseuyl Aed jjeys Jsmosiog "2 ydeibered ulipepnidul jou i ey suoisody pue seul; ‘sefieys jed
-191unus o [eiuswtienot jje Aed [jeys Jjemosiog -Aliedoid ay) Ul SIUBiY €, iepueT jO UDYINNOIY puB jemoiiog ¢} seBieud g

; ' ) Bunilsm Ut JeBlew sy} 0)'se01BB J8pUST] sEO[UN peBiow
ag 10U [{eys 87} ¢ 8} pue pioqesae) ay) ‘Auedaigd eyl oy opn 09} sesnboe 18MoLI0g: 4} 0588 8yl JO sunisiaoid 841 YYM
A|duw oo [jeys J8M0II0H ‘PITYOSE} B UO St jusuinisu) Alanses siul §j -Auedoid peucpueqge 10 JUBDEA |ONnS ealeseld pur Joei0id
O] UOIIDE B]QRUCSEA) PRI ABW JBPUBT ‘}NEBJep u| S| UEO) Y} JO POUOPUEQE 1O JUEIBA S| Auedoid eys it Auedosd ey joadsu)
Aew 1epue ‘peIdesxa 11:9) DUR Je6M 8|qeuoseai ‘ejeio)i816p 01 AL8dold oy} mojje Jo Auedoid eyl ebueys Aueuuaxsqns

10 ebawep '&onsep 10 Gl:-e’n ¥WWO3 J0U jleYS JoMOIIog "SPloyeses] ‘Auedoid sy} $O 9SUBLISILE BN PUB UC{IRAINSEId G

“Jeseyoind ey} o} ssed (|45 621G} U} S8i01[0d EOURINSUI OF PUE Ul JOMOLIOF JO 1S0181Ul pUE ‘o “IyBii |8 ‘ssBUpPsIqep
-u} eyy seysinbulixe jeuyy Auedo, d Tyl o} euu J0 18j8URJL JOYIO IO wammssu; .(}un'wes eq; jo emso,cezo; ;o woane ey U

o;eaeq; peuuua Anaﬁm Amue CHI ox ppnd eq {eys xuawm;sw

Alunoes Siyl pUE BION B4} I8PUN SSBUPE LIPU] 6ulpumsmo lle A=d 0} peajnbe: junowe ue 1eA0 spesdoid BSUBINSU| SEBIXE
Auy ‘sjuewded yons ;o unowe eyl ebLev. v ‘g ydeibelied uj 0) peliejes e1w Yojum siuewAed Alyiuow eyl jo. elep enp eyl
euodisod 10 pueixe jou fjeys (Ediould 8y} oy speesaid eys jo uopeojdde Auy -Auedoid peBewep ey} o J1ede] JO LD BIOIEE.
ey o3 (q) Jo ‘|edidulid jo Juewdedeid o) ey, pue ‘g ydeibesag u) Jepio ey} s pejdde sjunowe 1uanbunep Aue o) 1541
wewnnsul AINNoeS SIYl PUE 610N By} J6pUN SLOUDBIqBPUI 8L} JO UOIdNpes 8yl 0] (e) 1yle ‘uondo sy 38 ‘1epusT Aq pejdde
eq Aew speeoonid saueinsul 8yl jo wed Aue 1u )iy “Ajutof 1epue] O} PUB JIBMOIIOE O} 0 PEBIRU] ‘JBapue o} Aloelp ssof

{one Joj juswded s3elw o} PO1OSIIP PUB PBZUOUINT /4918y Si pBulesuo2 Auedlod eourInNsU) q:ma 1emoniog Aq Apdwosd
SpeW JoU }| SSO} jO ;oc:d exew ABW 10puUaT ‘jlew Au 8npuu e;e:pemun :epue’1 emﬁ 1|qu Jemouoa $60| JOIUBAG DY U} -

o JBpI.IB‘l ox mqmdsoae uuo; B
Ul pUE ‘J0 10AR} U} SBSNE}O BIqeARd SS0] BPNIOU; |BYS puE Jo sue-, Aq pjey eq “eqs s,ameuo.l Aue pue ssivijod eoueinsu| ey
-;epue Aq paaocidde seluedwos Yum pasiies aq ey aoteinsul jy AiRjeices oy; Ag peijnbeu jueiie ey o} Spoojy
Aq sso} 1suiebe ‘pejosie Anuanbesqns 10 @2UBLSIX8 Ul MOU ey, ouym ‘Auadmd Byl UD SUBWBAOICLY ||8 BINSU) OF|R |jBYS
lemoilog -sesnbes Japuej 1e4) spotied ey} joj puk SjUNOWE BY} UV pelleIulew 8g |iBYS eouemsug Siyy -eouirinsul sesnbes
lepua ysjym o} ‘e Butpn)ou) seroueBunuod pue ‘sajjenses ‘sar Iy Aue jsuiede ‘pejsele. Anuenbesqns 10 83U0}SIX8

Ut mou seyiaum ‘Auedoid eyl uo susuaaciduwy jjB 8insyy jjeys Jemoucq ‘STURINSUY PIRZBLY .lou;o pus pt»ou ‘oid vy

g ewN oq; Jopun onp seﬁmqs eleg ox"ﬁm"
*610N eyl Ju [rdisuid Byl ;0 Lolieziucwe o} YPunog
toN sq; 1epun enp isviet} 0} TPl
poa;nbex SE ‘swinjuiesd souBINSUL
PIEZEU 18410 pUE POO}} ‘a1 pur ‘sjusl punosb Jo sjuswded pjoyeses) ‘s|usluss31:se wgaede sexe} Aur ) TPUCIS
‘{peuBis seMm JUewrlisu) A)inoeg
Sy} ueym wmwe;d eoueinsu; eBebuow einue sy pled 19MoI0g SSB|UN ‘Wateid esueins i sBebiiow AjYlUow eyl Jo pealsy|
Aieiesoeg eyy Aq sbieys Alguow eyy oy 1o Aiejesnes syl ot 1epue Aq pied eq o wnjwid 8sue sy eSebuow ey; o) WS4
I8MOJ|0) SR JapueT) 4q paudda eq |jays 2 pue | sydeibeivd Jepuri sjuswied ||y s;uswled jo uon'q;ddv ‘t

“-(2) pue (g) ‘(®) swsy 10} SjUBWRISY ||e 10} Bunu;aweJ (oue Bq AUR Yilm peupesd ag

lleys Junoose s emolsog ‘Jepue Aq uopisinboe sy Jo Auedold 8yi JO 818S 8iNS0|08s0) B Ol ORI £ 0 eiveWww) "Jemosiog o) -

spunj sseoxe Aue punjas A;3dwoid fjeys JepueT] pue ‘Aiejesoces ey} o) Aed 0 peeBiiQo BW 0D 10U SBY, 15 PUBT 1L JUSW]|eISUY}
wniweid esueinsu) eGeBuow Aue pur (o) pue ‘(g) ‘(e) swe)) 10) sjuow)eisuyl jje 1o} Sulujewel edus a7 #'4; YIIM pelpeld eq
ueqs wnoaoe sjemouiog wewnisug Liinces siyl AQ peinoas swns jje JO JuswAed j|n; 64] 18pUeT O} SICPUSL IBMOLIOE ji

‘@ION ey uo onp eoueleq (sdioulid Bulpuelsino ey} jo luedsed

JIEY-8UD JO UijjeMmi-euo o] jenbe Junowe ue u| eq |jeys ebieyd AjYucw yoee ‘A1818100S oyl Aq pieY st Juswinnsu] Alunoes

SIU1 J1 10 'AieiBID8S eyl ol anp st wnjweid esurinsuy; abeSuow jenuue.n). oyl e1ep eyl o} Joud YIUoW: eud 1epueT yum

gq.pngu.ve:d aoueinsul e6e6UOW [BNUUE (IN} BY] SIR|NUNSIOR O} JUSIOIHNS JUNCWE YR Ul eq |{eys wnjweid esueinsuy) eBebuow ey

j0 Wiswyieisul Ajiuow yoryg ‘Aieieloes oyl Aq piey s¢ juswniisu) AJInoeS.SiYl i wnjwesd esueinsu sBebiow 2 jo peeisu

U“ aﬁseqs Ayiuow e (i) 40 ‘Asereroes ay) o} 1apusT Aq pred eq o1 wniweid esurinsu) eBeBLOW (RNLLE Syl JO JuBW|jeIsU) LE (1)

L3 ideyjie epnidul osie |jeys Juewied Lyjuow yoee ueyl ‘wnjueid sourinsyy eseﬁuow e jjue ey jo Juewied eousape eJinbed

(o] 10U pIp Yaiym weaBousd B Jepun peinsul SBM JO St ueWwNNsu} Alunoeg eyl ji “winpueld ssuBinsi eBeBlou sijue ey jo

N uewded soueape siinbal uoiym sweibosd Jepun peinsu| sie Arejesoes eyl AQ peinsut siuetinisu] Alnoeg isop ‘eeubisep:
N ey iosiy m ;uawdole;\ec ueq:n pue EmsnoH j0 Mmmaas oy} sueew Maxe.!ous. luewnnsui Au.maes smx up pesn sy

‘enp sewooeq welt ay;i elep ayl eiojeq .10 uo .‘auogsuep eyl dn oyew; 0} A:assaaou.

unowe Aue Japue1 o} Aad ueqs iemouiog ueys ‘enp ueym wey oy} Aed ojusiojnsul si.(d).40 (0. (8) Wel 10} Jemosiog.

Aq apew sjuewied ey JO |BI0} BY} }| “1IOMOUORE JO UCIIDO Byl Je ‘1emoliog Aqg sjueiuhAed ;uonbqus 0] sjuewAed peleWwIsE

8U} O YIXIS-BLO JPAD S580X8 Yl PeId 10 sjuewied pejewiSO BY] JO YiX)S-BUOD IBAD SS80X8 O PUNjbI 10L}e [leys

JopueT eyl ‘iualind A 80N Byl UC swsmkad Ji pue ‘anp ueym swey yons Aed o} pesnbel sjuetthed jo yjunowe pernise

8y} YIXIS-8U0 UB Y} 810W AQ SPOBOXE ‘SWe); Yons jO Se1Bp enp oY) o} Joud iepusTyoy sjgesed sitiéy Yons Joj sjuowied
Ajytuow esnin} oyl yim 1eyieboy ‘(9) pue *(q) ‘(r) swe 10} JepueT Ag pjey sivewAed eyl o |RIC) OY} OWIL-AUR 1B |

B Juenbujiep ewooeq Aeyl ei0)eq (o) pue

*{q) *(e) swey Aed 0} isnij Ul peOS||OD SjUNOWe eqz ploy ieys xepue'} 1uonbu4|op ewooey pinoM weyl ue Glojesy Yluow

euo Buipue polied B LBIYIM JopusT AQ PEIBINWNDOR 3q {|BYS Well yoee Joj lurowe |BnuUs int eyl “siunoiue peu;umse

ey} jo YIXIS-9UO UBY] 8J0W 10U O BOUBIEG [RUCIIIPPE UR UlBILlEW DY JUSID)NS Junowe e snd ‘iepueTiAq’ rejeuzjise
f|qeucsee Se ‘SJUNOWE [BNUUR BY] }O YI|@MI-8UD (enbe (jeys (2) pur ‘(q) *(e) swell'iof uewyjeisu| Am;uom yoey - -

o

i e




. Any application of the prsgxogs 1o the ﬁrinclpal shatl not extond or postpane the due date of the monthly payments, which

are refarred to in Paragraph 2, or change the amount of such payments. Any excess proceods over an amount required to pay
all outstanding indebtedness under the Note ang\this Suacurity Instrument shall be paid to the entity legally entitled thareto.

- 8.Fees. Lender may coliect 1ees and tfhg e‘s‘éﬁiﬁé'ﬂm:qyﬂb‘y the Secretary.
' 9. Grourids for Accaleration of Debt. Lo S

(a) Defsult. Lender may, except as limited b réﬁuiaﬂoﬁls issued by the Secretary in the case of payment defaults,
require immediate payment.in tull of alf sums secures by this Sscurity Instrument if:

N Borrc}wer defaults by tamng to‘pay in full any monthly payment required by this Security Instrument prior to or
on the due date cf the next monthly payment, or . .

- . H
gi) Borrowsr delaults by'failing, for a period of thirty days, to parform any other obligations contained in this
ecug{ity Instrument. : i

{b) Sale Without Credit Approval, Lender shall, i ?ermmed by applicable taw and with the prior a{:proval of the
scretary, require inmadiate payment in full o'{_al‘ the sums secured_ by this Security instrument if:

* ()} All or part of the Property is 6therwise transferred (other than »bgv/?devi;ej"dfv_d_'q‘scént_).bj the Borrower, and

{ii) The Property is not occupied by the purchaser or giantee as his or her primary or secondary rasidenca, or the
purchaser or grantse does 50 oscupy the Property but his or her credit has not been approved in accordance with
the reguireaants af the Secretary. o E

. {c} No Waiﬁer. ¥ <;§r‘cm‘ns'téﬁrceis occur that wbuld,pbrmhfl.ender to réquire -immediate payment in tull; but Lander
does not require ruch paymaents, Lender doas notwalive its rights with respect 1o subseguent events.

‘ d) Hogulauons of W4D SOéte!nry. In many circumstances regulationé isédéd‘by the Secretary will limit Lender's rights
n the case of paymeiic ca'adlts to'require Immadiate payment in'tuli and faraclosurse if not paid.” This Security Instrument
does not authorize accxlerstion or foreclosurs if not permitted by regulations of the Secretary.

10. Reinstatement. Borrowerne's a right to be reinstated it Lender has required immediate payment in full because ot
Borrower's failure 1o pay an amoun_-due under the Note of this Security instrument. This right applies even after foreclosure
procesdings are instituted. Yo reinstatr-ihe Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrawar's account current inciuring, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure casts and reasonable and cusiomary attornays’ fees and expenses properly assoclated with the foreciosure.
proceading. Upon rainstatement by Barrower; tnis Security instrument and the obligations that it secures shall remain in
effect as if Lendar had not required immaediale payment in full. Howaver, Lender is not re?uirad 1o permit reinstatement
it: (I) Lander has accepted reinstatement altartho commencement of foreciesure praceedings within iwo years immediately
preceding the commencement af.a current foraciog ure proceeding, (ii} reinstatement will preciude foreclosure on different
grounds in the future, or (iil) rainstatomant will aaversvly affect the priority of the lisn created by this Security instrument.

. 11, Borrowar Not Releasad; Forbsarance By Lendas Not a Walver. Extension of the time for payment or modification

of amortization of the sums secursd by this Security Instro-iunt granted by Lender to-any successor in Interest of Borrower
shall not operate to rajease.the liability. af the criginal Bor ower or Borrower's successors in interest. Lender shall not be
required.to cammenca procaesdings against any succassqiin interast or refusse 1o axtend time for payment or otharwise modily
amortization'of the sums socurad by this Security Instruntent by reason of any demand made bg" the originai Borrower or
Borrowar's successors in intorest. Any forebearance by Lender ' exercising any right or remedy shall not be a walver of or
praciude the exercise of any right or ramaody.

12. Successors and Assigns Bound; Joint and Severa| Liability; Co s’'gners. The cavenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns «.f Lender and Borrower, subLact to the provisions
of paragraph 9.b. Borrower’s covenants and agreements;shall bejointand several. Any Borrawer who co-signs this:Security
{nstrument but does not 8xecute the Nota: (a) is co-signing this Sacurity Infrurnent only to mortgage, grant, and convey
that Borrower's intarest in the Property under the terms ol this Security Instrumerit; (b) is not personally obligated to pay
the sums secured by this'Sacurity Instrument; and (c) agrees that Lender ana riny: other Borrower maz agree to extend,
modily, forbearor make‘any accommodations with regard-to the terms.of this Socyrity Instrumsnt orthe Note without that

Borrowarfs:cqnsont;'. BEEN ‘

seqo s .
i

. 13. Notless. Any notice to Borrower provided for in this Security Instrument shali t e givan by delivering it ar by mailing
It by tirst class mall unless applicable law requires use of another method. The notice shail be directad to the Proponr

-+ Atdross or any other.address Borrower designates by notice to-Lender. Any:reticeto Leader shall.be given by tirst class

" mail 10 Lender's address stated herein or any address:Lender designates by. notice to Borrower, Any notice provided forin -

this Security Instrument shall be:deemed to have been given 10 Borrower or Lender when gi‘en as.provided in this paragraph.

v S ; FONNEIES S AL RIS EULNE RS B FEPAE ¢ FAT TR Lot [ BRI PN o .
14. Governing Law; Severabliity. This. Security Instrumant.shall be governed.by Federal law a7.d the laws of the -
urisdictiondn which the Praperty is located: In'the evont that any. provision ar clause of this.Secur'ivinstrument orthe

ote conflicts with: applicabla law,.such contiict shafl not altect-other provisions ot this Security Instrumant.or the'Note -
which can be given effect withoutthe conflicting provision. To this end the provisions of this Security lnajrument and the
Note are declared to be severable.

15. Borrowsr’s Copy. Borrowar shall be givan one conformed copy of the Note and of this Security Instrument.

16. Asgignmants of Rents. Borrower unconditional}y assigns and transfers to Lender all the rents and revenues
of the Properly.. Borrower authorizes Lender or Lender's agents io collect the rents and revenuses and hereby directs each
tenant of the Property to pay the rents to L.ender or Lender's agents, Howevar, prior to Lander's notice to Borrower of
Borrower's breach of any covenant ar agraement in the:Security Instrument, Borrower shall collect and receive all rents and
ravenuas of the Property as trustee for the benetit of Landar and Borrower. This assignment of rents constitute an absoiute
‘assignment and not an assignment for additional security only. i :

16659926

i Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Barrawer as trustee
tor bonetit ot Lénder only, to be applied to the sums secured by the Security Instrumaent; (b} Lendar shall be entitled to
collect and recdive alt of the rents of the Proparty; and (c) vach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand ta the tenant.

Bérrower has not éiebhféd'é.r’\‘)i—‘s_}ﬂ'drr"?a's'é'lb:hﬁi‘eiii;&f the rents and has not and will not perform any act that would prevent
Lender from exarcising its rights under this paragraph 16.. . . . . . .

Lender shall not be required to enter upan, take cantroi of or maintain the Property before or after giving notice of
breach to Borrowar. However, Lender ot e judiciailly appointed receiver may do so at any time there is a breach, Any.
a?ml‘é‘aticnv,of rents shall not cura or waive apy delault or Invalidate any other right'or remedy of Lender. This assignment
ot rants ot the Proparty shall terminate when the debt secured by the Security Instrument is'paid In full> " = "0 0
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