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TH1S MONTGAGE ("Security Instrument” Rivtn on Y 16 . -
1592. The mortgagor 38 . KEVIN KELEY ‘AN “JOA KELLY S MA?RLhD'ng EACH OTﬂﬁn
(”Borrovcr“). Thia Sccurity Instzrumsnt is givern vo The First Natjonzl .

+ vhich is & National HankK . ... erganixzed -nd
exiating under she laws of. bl 2 whose addrsas -

;:nWM—:;ww%mmm ABRETISE v

rincipal

Dollars (U.S,. 83?0% xbji ), or tha aggresats wnpald amount of all loans md

any disbursementa mada by L-nd-r purnunnt to thet certain Fguity Cradit Line
Alrllmtnt of sven date harevith executed by Bortover ("Agrsement™), whichaver
15 less. The Agreemsnt is herady incorporetad in thiz Sscurity Instrument by
refarance, Thim dubt im evidenced by tha AQt.lMlnt which Agrasmant providas
for monthly interest payments, with tha full dlht. if not paid sarlisr, dus .
and paysbls on dumand at any time after seven yﬂurl from the date of :this -
Security Tnetrumsent. The Lendax will provias. tho Borrover ‘wieh- & finml -
payDent nrtice at least 90 days b.lora the, fina) paymint wust bs made. - The
AgTeeman. vTovides that loans msy be made’ frem $iuu to time during the Drav.
Period {al Zefined in the Agrespant), . thp Drav Pariocd may ba axtended by
Lender in 428 »ole discretibn, dut in po tvant ;atlr than 20 years iromn the
date hereof. all future loans will have th- aasis lien priority as. the -
ariginal loan,. - Tais Sacurity Instrument lueurcn to Lenddr: (a) the rapaymsnt
of .the debt aviucn nd by the A;rcnntnt, inclualﬂ; all principal, interast, .
and other charges sz provided for in thc Asreomuqt, ‘and all renswals,
extensions and modificzv{ons; (b) the payment of all other sums, with:
interest, advanced undel saragraph 6 of thia Se¢urity Instrumeant to protcct
the security of this Seiuriry Inltrumen;. lﬂd (i) che performance ‘of
Borrower's covenants and :troementl umder =p1l bccurtty Instrument and.the
Agrsemant and all renewals, evtensions and medificitions ‘thersof, 'all of. thc-
foregoing not to exceed :vice Lhe mn;imum priﬂcﬂpnl sun statad sbeves :Feor -
this purpese, norruvcr dOll hai c)y nnrt:a;’. |rdnt lnd convey to - Lln‘a: thn
followving desmcribed property lbcr'-d ln TR o
County. Illineis: '“J R Y

LOT 5 IN BLOCK 1 IN THE RIDGE ADDIT;“N T'O":’:()U'I’I-E 'EVANSTON; BEING: A-.SUBDIVISION
OF THE SOUTH 53 1/3 RODS WIDE, 'NORTH 4 Nr, “SQUTH" OF " THE - EAqT 1/2 OF . THE! NDRTHEAST
1/4 OF. SECTION 24, TOWNSHIP 41 NORTH.,RINP‘ 13 EAST OF THF THIRD PRINCIPAL
MhRIDIAN. IN FDOK CDUNTY IILINOIS

R

Permanent Tax Numbér‘ 10 24 919 014 Ti?fffff‘

e ey

which hal the address ol 1Qﬂ3_MLSLEY - ' Lo e
EMANSTON Ill!noin ﬁn?na o ("rropurty .uﬂt--s"): e

$6059926

IDGEIHER HITE 'all ihe 1mprovumcn=- now ‘eor h-ren!tur stncttd on,uht
property, and all --sumints, :1|bt|. ‘EPPUrtenANEEs,irenty, . o arsien, ... .
pineral, oll snd gaz righta and profite; claims or demanda with zrapest . ko, .
insursnce, any and all awvards made for the’ taking by aminent doweiil, water .
rights and stock and all fixtures now ‘or-heraafter s part of.the p’punr;y.yn
All replacements and additions shal) aiso b evbared by this Securisy. o
Instrument. All of the foregeing 1a raferred bo.in this: Sacurity IDY\VHJCRt
as the "Property". .

e

~ BORROWER COVERANTS that Borrover i- lnw!uluy --ls-d cf the setate hcraby
convered and has the right to mor:;alc, grnht and convey: the Proparty-and
that the Property is unencumbarcﬂ, axcept for encumbrancea of .racerd..
Porrower warrants and will defend ;unurnlly the title o0 the Property l;uinlt
s1) claims and domands, sudbject to any ‘encumbrapce cf r-cord.- B
prjnr mOTtEARE frem BOrrower to MIDWEST RTG}\GL# dated Og?m‘?gA
and racorded as document numbg:

*bLRVILLb. NG,
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COVENANTE. Berrcower and Llndqt cg?on-nt and agres as folliove:
PP Y
TP

S Payment of Principal and Intcre-t. !c&rower shal) promptly pay
whan due the principal of and intersast on the dedt svidanced by the Agreement.

2. Application of Payments. All payments receivad by Lender shall
be applisd firmst to intersst, then to cother charges, and then to principal.

3. Charges; Lisns. Borrovar shall pay all taxes, sEsesuments,
chargen, fines, and impositions attributable to the Property, and lsasehold
payments or ground rents, 1f any, Upon Lendss's regquest, Eorrover ahall
propptly furnish to Lander all noticea of ampunts to be paild under this
paragraph. The Borrover shall make these payments directly, and upon
Lendsr's request, promptly furnish to .Leéendar recelipts evidencing ths payments.

Borrowar shall pay, or cause to be paild, when due and payeble all taxes,
asEesamEnts, Water charges, sever charges, license feea and other charges
againest or in coennection with the Property and shall, upon request, promptly
furnish to Lander duplicate receipts. Borrover may, in goeod faith and wich
dus dil’g rce, contest the vallidity or amount of any such taxes or
sspsssmeantr, provided that (a) Borrover shall notify Lender in vriting of the
intention o/ Yorrovwer to contest the same defors any tax or assesspent has
been increasnzd Ly any interest, panaltiesx or costs, (b) Borrover shall firat
maka all conses.-t paymants, under protest Lif Borrover dssires, unless such
contest ahall sisyend the collection thareof, (c) neither the Property nor
any part thereof or nterest tharein are st gny time in any danger of being
sold, forfelted, lcer or interfered with, and (d) Borrowar shall furnish such
pezurity ws may be “<quired in the contest or as requescted »y Lender.

4. Hazard Insuraxcrs. BHorrover shall keep the improvementa now
sxisting or heresafter erectes on the Property insured agalnat loas by fire,
hazards included within the terxm "extanded coversge"™ and any other hazards
for which Lender requires inasviance. 7This insurance shall be maintained in
the amouncs and for the: paricdr rist Lender reguires, The insurance carrier
providing. the insurance shall be rsvaen by Borrover subject to Lender's
approval which shall not be unreaconadly withheld.

All insurance policies and renewils shall be acceptable to Lender and
‘shall include a standard mortgage clavse,  Lender shall have the right to
hold the policies and renevals, If Lend:ss ‘requires, Borrower shall propptly
sive to Lender all receipts of paid premium, snd reneval notices, In the
evant of loss, Borrover shall give prompt nctiir to the insurance carrier and
Lender, Lender may make proof of lozs Iif not zie promptly by Borrower.

Unlesa Lender and Beoirovar otherwise agree in writing, insurance
proceseds shall be spplied t¢ restoration or repalr of "he Property damaged,
if the restoration or repalr is aconomically feanible, iender’s securicy ia
not lesasned and Borrowver is not in default under this terurity Instrument or
the Agreement.. If the reatoration or repailr s not econorically feasible or
Lender's sacurity would be lexsened, the insursnce procaeds shall be applied
to the sums ascured by this Security Instrumsnt, whethar or tot then due,
wvith any cxcess paid to Borrewer. I1f Borrover abandona the rropoTty, or does
not answar within 30 days & notice from Lender that the finsurarce :arrier has
offered to settle a claim, then Lender msy collect the Inaurances roceeds,
Lender may use ths proceseds to repair or restore the Froperty or (o piy sums
sscured by thia Securicy Instrumant, whether or not then due. The 20-iay
pericd will begin when cthe neotice is given, (o)

£0%995¢

If under paragraph 18 the Property is acquired dby Lender, Berrover's
right to any insurance peolicles and procesds rasulting from damage to the
Property prior to the &cquiaition shall pass to Lender to the extant of the
suns secured by thin Security Instrument immadiately priur to the acquisition,

: 5, Freservation and Maintepance of Property; Leaneholds., Borrover
shall not deatrey, damage, svbatantially change ths Property, allow the
Proparty to dateriorate, or commit waste, If this Security Instrument iz on
» Jeasehold, Borrower ahall comply with the provisions of the leane, and 1if
Borrover acquires feas titles to the Property, the leasshold and fee title
ahall not merge unless Lender agrees to tha merger in writing,
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, to parform tha covapsnies and sgresmency contained in thin Nesurity

' InatTumsnt, or thera 4 & legal protesding that mey significantly affect
Lender's rights in the Prepearty {much as & protesding in bankrupicy, probate,
for condsanation or to anforce lawvs or regulations), then Lander may do and
pay for wvhatevar is necessary to protect the vilve of cthe Property -and
Lander's rights in the Property, Lender's actions wmay include paying any.
suza secured by & iisn which has priority over this Sscurity Instrumaent,
appearing in court, paying reasonable 'attorneyn’ 'fees, and .entering on the
Property to make repairs. Altheugh 'Lender may 'take action wnder this .

parsgraph, Lender doas not bave to do so.

Any amounts Alsbursed by Lander under this paragreph shull become . .
additional debt of Borrowsr securad by thia Bscurdity Instrumsny. Unleas.
Borrower and Lendar sgres to other terma of paymant, these amcunts shall bear
inturent from the date of dligbursmint et ‘the igreswsnt ‘rate and shall be
payable, with intersst, upon notice from Landelr to Borrover reguasting
p-ﬁ-n‘- ' P T . Lt fo e VoL

7. Inspaction. Lander or §its agent may make reasonable entries upon
and insieotions of the Proparty. Lender etiall’ give Borrover notice at the
tims of or pricr to an inspection specifying reasonable cavae for the
1n'pact1(‘n ! - N o . v . w ! ol “ LY " N Lo L e

'

, 8. Crodisnation. The proceseds’ of any ‘sward or claim for damages,
direct or cons:vantial, in conniection with sny condemnatien o other teking
of any part of ire« Property, or foi conviyance in lieu of condammetion, ara
hereby mszigned ard shsll be pald to-Lender. .. - ~ .. I

In the svent of s uotal taking of the Property, the procesds shall be
applied to the sums mecmuyld bylth;i*sncur!t?fInntruhnnti whather T net -than
due, with any excwess pald t~ Borrowar. ‘In- theidvant of 'a:partial taking of.
the Property, unleas Borroxrer and-Lander-etherwise agree in.writing,.the .suns
secured by this Security Instriwment &hall be reduced by the amdunt of the. .
procesds multiplied by the filleiwing fractioni:(a)-the total -amount of.the .-
oums secured irmediately befort thritaking;-dividad!by {b) the f{air;markes..
value of the Property immediately “2fora the:taking. ‘Any balance shall bs. .

paid to Borrower.

_ If the Property im absndonhed by Ssrevwer, or 4f, after noxice by Lender
to Borrower that the condemnor offers (o pake an award or settle s claim for
dampgey, Borrover fails''to respond' to Lendsr within 30 days after the.dsta..
the notice is given, Lender i3 authorized” to xpllect and: apply. the procesds,
st its eption, either to restoration or reptis Hf the Property or to the suns
secured by this Security Instrument, vwhethar o) st than due.

o 9. Borrover Mot Released; Forbraraice By Lwdur Not s Walver. ... ..

S Extension of the time for payment or modificarion of smortization of the. mums

- secured by thiz Security Instrument ‘aranted’ by Lende!  ¢o any successor: in .

v intereat of Borrower shall net operate to velease :the Yaishility of the.
original Borrower or Borrower's successors 'in ‘interest,  Letder ahall met be
required to commence procesdings against ‘any succeszsor in finerest. or refuse
to extend time for payment or othervise modify amortizatiot. of the! sums
secured by this Security Instrument by reason of any demand mrde by the
original Borrovwer or Borrower's successcrs in interest..' A waive on one or
more instances of any of the terms, covenants, conditions or proviricne
hereof, or of the Agreemént, or Any part ‘thareof, shall apply to che. . .
particular instsnce or instdnces and at the particular time or times only, .
and no such wvaiver shall be deened & continuing ‘waivar but all of the viurme,
covenants, condicions and other crovisions 'of this'Rscurity Instrument . and of
the Agraement shall survive and continue:te 'ramain &n-full .force and sffact.
Mo waiver shall be asserted against Lender unless in writing signed by Lander.

roi

56059926

10, Successora and Aesigne’ Bound; Jeint and Several Liabilicey; . .. .-
Co-signeras. The covenants and agreementa-of this Security Instrument shall
tind and benefit the successcrs and asmigns:of: Lender- and Borrower, subject
to the provisions of paragraph 15. If there 48 mere than one parcty. an
Borrover, each of Borrover's zovenants:and. agreements shall be. Soint.and, ..
seversl., Any Borrover who:co-kigns this Security Instrument.but. does netr .
execute the Agreement: (a) is co-signing.this Sscuriry Instrument only te. .
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morcgage, grant and convey that Borrovwer's intersat in the Proparty under the
terms Of this Security Instruxent; (b) i» not personally obligated to pay the
sumi secursd by this Sscurity Instrument; and (c) sgress that Lender and any
other Borrovar may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreemant without that Borrower’s conaent.

11. Loan Chargss. If the loan asscured by this Security Instrument is
subject to a lav which secp maxisum loan chargss, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan excesd the permitted limits, then: (&)
any such loan charge ahall bs rsduced by the amcunt nscessary to reducs the
charge to the parmitted limit; and (b) any sums already collected from
Borrovar ¥hich axcaeded permitted limits will be rsfunded to Borrower,
Lender may chooss to make thia refund by raducing the principal ocwed undar
the Agreement or by making & direct payment te Borrower. If a refund raduces
principal, the reduction will be trested as & partial prepaymant witheut any
prepayment charge under the Agresmant.

12. Sotices. Any notice to Borrowar provided for in this Security
Instrumesc shall be given by delivaring it or by mailing it by first clasa
wajil unlzss applicable law requires uss of another method. The notice shall
be directed o the Property Address or any cther addresns Sorrover desighates
by notice to Linder. Any notice to Lsnder shall be given by first class mall
to Lender's sa/roas stated herein or any other address Lender designates dy
notice to Borrowel, Any notica provided for in this Sescurity Instrument
shall be deemzd to rave baen given to Borrower or Lendsar when given as
provided in this parzgraph.

13, Governing Lav; E£-verability. This Security Iastrument shall be
governad by federal lav. and the law of Illineois. In the svent that any
provision or clause of this Srcurity Instrument or the Agreement conflicts
with applicable law, such conflict shall not affect other preovisions of this
Sescurity Instrument or the A{tvement vhich can be given sffect without the
conflicting previsjon., To thir end the provisions of this Securicy
Instrupent and the Agrezment st Zeclared to bs severable.

14, Asalgnment by Lender. Lender nay sssign all or any portion eof 1ts
interest hereundey and its rights grwntsd herein and in the Agreement to any
person, trust, financial insctitution o rorporation as Lander may datermine
and vpon such assignment, such axsignees rnsll thereupon succeed to all the
rights, interests, and options of Lender e dln and in the Agresment, and
Lender szhall thereupen have no further oblipuriona or iiabllities thereunder.

15. ZTrapsfer cof the FProperty or a Benefl-ia)l Tuterest in Borrower; Due
on Sale. If all or any part of the FProperty or aany Intereat in it is mocld
or transferred (or 1f & beneficial interest in Bosororer is sold or
tranaferred and Borrower 1z not a nstural person) wisavut Lender's prior
vritten consent, Lender may, at its option, rsquire ixmrcd’ate payment in full
of all sune secured by this Securicty Instrument. Howeve:, this option shall
not be exercised by Lender if sxercise is prohibited by /ed:ral law am of the
date of this Security Instrument.

If Lander exewciaes this option, Lender shall give Eorrow:'r %otice of
acceleration, The notice shall provide a periocd of not less than. ”C days
froz the date the notice is delivered cr mailed within which Borriver must
pay all sums secured by this Security Inatrument. If Borrower faile o pay
thess asums prior to the expiraticn ¢f this period, Lender may invoke any
remedies permitted by this Securicy Instrument or the Agreepent without
further notice or detsand on Borrover,

16. Borrowver's Right to Reinstate., JIf Borrover meets certain
conditions, Porrover shall have the right to have enforcement ¢f this
Sscurity Instrument discontinued at any time pricor to the entry of a Judgment
enforeing thia Security Instrument, Those conditions are that Borrower: (a)
pays Lendsr all sumss. which . then would de dus under this Security Instrument
and the Agreensnt had no acceleration occurredi (b) cures any defauls of any
other covenants or agreesmentd; {c) pays all expensea incurred in enforcing
this Securiey Inatrument, including; but not limited ta, ressonable
agtorneys’ feen; (d) takes such action as Lender may reasonably require to

Pigc A
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ansurs that tk;JlN @(EF*@I ng ¥y @PYH;“ in the
Property and BSrrovir'® ovligavion~to pay" '”a;;; =cvrad Sy thia Becuricy

Instrumsnt shall continue unchanged; and (e) net wee the provision more
frequently than once every five yeaars., Upon ralneiatemant by Borrover, this
Security Instrument and the obligstions secured hersby shall resmain fully
sffective as if po sccaleration hed ocguvzed., however, this right to
reinstate shall not apply in the cose of accelaration under paragraph 15.

17. Prior Mortgags. Borrover whall not ba in defsult of any provision
of any prior mortgmge.

18, Acceleration; Rusediss. Lendoer shall give netiss 2o Burrovaer
prior vo accelaration following: (m) Borrowar's frsud or wateria)
misreprecentation 4in connection with this Sacurity Instrusent, the Agrasnsnt
or the Equity Credit Line svidenced by the Agresment; (b) Borrower's failure
to mefr the repsymant terms of thes Agreement} or (c) Borrovar's actions or
inactions which advarsely affect the Propercty or sny right Lendar has in thx
Propurty (but not prior toc accelaration under paragraph 13 unisas applicable
law provides othervise)., The notice shall spesify: (a) the defsule; (b) the
action required to cure the dafavlt) (c} a date, not lausa than 30 days from
the du?e the notice i{s given to Borrover,. by wiich tha dafayult must ba cured;
and {4> thar fallura tn cure the dafault on ox defors the date apecified in
the notiss wmay result in acceleration . of the sums sacvrad by this Becurity
Instrumerc, foraclosure by Judicisl procesding. and sale of the Property. The
notice sk=.% further inform Borrover of the right to rajinwtate after
sccelerstiin snd the right to assert in.the fereclosurs procusding the
ninexistence ©f a dafault or any other defense #f Borrovsr to accelaration
and forecloaure. If the defaul: is mot cured on or befors the date apecified
in the notice, Lender at its option may require immadiate payment in full of
all sums secured 'y this Seturity Instrument without further demand and may
foreclose thias Seguricy. Inatrumant by~judigial procesding., Lender ahall be
entitled to collest aly sxpenves!invurred in legal proceedings pursuing the
remedies providediin talaioveagraph:ls, lg?luiln;. but not limited to,
resscnable aztorn‘ys‘;ftlp-qnd,cnntaan:t-tll evidencs,

b . PR Lo ey

19. Lender ia.FPossessior..  Upon. sccel¥araiion under paragrapn 18 or
abandonment of the Property &id »¢ any time prior to the expiration of any
pevicd of redemption following Jidicial sale, Lander (in person, by agsnt or
by judicially appointed receiver) sr<ll be entitled to enter upon, take
peasession of, and manage the Prop(rty. and to collect the rents of the
Property including those pasr Gue, “ary rents collected by Lender or the
receiver shall ve applied first to ps,j~eit of the cests of mansgement of the
Property snd collection of rents, inclutiiz, but not limived to, receiver's
fees, premiums on receiver’'s bonds and ress’nable attorneys’ fses, and then
to the suns secured by this Security Instrarent. Nothing hersin contained
shall be construed ay constituring Lender a rruitgagee in possession in the
absence of the taking of actual possession of thu Nreherty by Lender pursuant
to this Paragraph 19, 1In the exercise cf the piwers hérein granted Lsnder,
no liability shall be asmerted or snforcsd againscv/funder, all such ltabiliey
being expressly waived and r=leased by Borrower.

20. BEelease. Upon payment of all sums securad by :his Security
Instzument, Lender shall release this Security Instrument.

%1, Waiver of Homestesd. Berrowsr walives all right of Hiomiatesd
exenption in the Propercy.,

22. Wo Offsetes by Borrover. Ko offaet or claim that Borrowes 1,0v has
or may heve in the future mgainst Lender shall relieve Borrower fiow paying
any amounts fue under the Agresmant or this Sacurity Instrument or irim
performing any other obligations contained thersin.

23, Riders to this Security Instrument. 17 one or more riders are
execuied by Borrower and recorded together with this Sescourlry Instrumsent, the
covenancs end agreemern:s cf esach such rider shall be incorporated into and
shall amend and supplement the covenants and agresments of this Security
Instrument as if the rider(s) were & part of this Securiry Instrument.

Fage 5
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BY SIGNING BELOW, Borrowver accepts and agres#s ts the terms and covensnts |
contained in this accuritv Instrusent and in any rider(s) executed by
Borrowver and 5 corded with it.

e /((;M.

AR Borrowar
;3}N Krffi??’/,/ Borrover
i 44’46%25} pelov This Lins for Acknowisdgment)

STATE OF JLLINOIS,

County ms:

,’: Notary Public in =id for msaid
h b tify that
LG R O R i

; peracnally known to ®me to be the
sam® parssn(e) whose name(s) is (are) subacribed te the foregoing instrusent,
appearad Y2 fore me this day in parson, and acknowledged that

signed snd Gulivared the said instrumsnt as ___

for the user, snd purposss tharein set forth.

61Vﬁp undas 7 band nd official --;1. this
viattyg L 19 e

free and voluntary act,

5317 day of
( s SZ/
My Comlnl{m expirer: L/ ‘/"/ C M{{ lCi{.éti-{J fite,
Netary Public ¥
2924P . 'OHICIAI. SEALY (
| NIEIMKNHZ
' | Note

Public,’ State of iikinols

by Commission Expires Aug. B, 1084
A e IR R »

ﬂh?J,/

\e“onlca Rrodes

Yivee nz) Benk ¢f Chics £

Tzuity Creiit Center
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