* STATE OF ILLINOIS

.« s NOFFICIAL COPY
. ) ss: R L e
couNTY oF _COOK ) B3z 53 zf)gé’égl‘, 92665319
$UBORDINATE

AGREEMENT T0O

THIS
JAMES M.

AGREEMENT made AUGUST -21,1992 : between
ARNOLD AND JANICE ARNOLD, HIS WIFE ‘

1

referred +to as "'bwner“": "and .Citibank Federal Savin'gs' Bank,

previously. known as Citicorp Sévings af Illinois, Cook Cc:unty,

Illinois, hercfeinafter referred i:o ‘as "Mortgagee'. 9/}) y

WITNES LT H:

WHEREAS, Mod‘gagee is the"' Owner and holder of a certain

Promissory Note (for SEVENTY FIVE THOUSAND DOLLARS AND 00/100
' ($ 75,000.00

) and

interest, secured by /a ) certain Mortgage for such sum and

interest, made by Owners tc Mortgagee, dated MAY 27,1958

and recorded on __JUNE 6,152+ . in the Office of
COOK ' '

the Recorder of

County, Illinocis as

Document No. 88 243 805 and ¢syvering the following describad
premiSers: - -

Legal Descripticn: o Y

THE EAST 33 1/3 FERET OF LOT 7 (EXCEPT SQUTHL 60 FEET OF WEST
12 1/3 FEET THEREOF) AND THE WEST 1/2 OF LOZT % IN PETERSON'S
SUBDIVISION OF BIOCKX 30 IN VIILAGE OF WILMETY: 4N TOWNSHIP

42 NORTH, RANGE 13, EAST OF TEE THIRD PRII\TL’IIPA'r JERIDIAN, IN
COOK COUNTY ILI_TNOIS. '

E1E59926

Commonly known as: 925 CENTRAL, WILMETTE, ILLINOIS 60091
Permanent Tax I.D. ¥ 05-34~208-005 ) 0534-Q0&- 00 %

AND WHEREAS, Owners have bofrowed the sum of __ TWO HUNDRED FIFTY

THOUSAND DOLLARS AND 00/100 ($250,000.00 )

NORTHERN TRUST COMPANY

Dollars £from .

secured by a Mortgage on and covering the premises described,

which Mortgage is Dated F-DAT7-G3 and Recorded on
N L ' _

9 /3‘ lr‘i'ét in the o0ffice of the Recorder

County, Illinois as Document No. 32665318 .
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AND WHEREAS, to induce
THE NORTHERN TRUST COMPANY : to

make such a loan, it is hecessa:y that the Mortgagé held by Citibank
Federal Savings Bank,_previously'kn¢wn as Citicorp Savings of Illinois
be subordinated 'tol the © Lien of the Mortgage to

THE NORTHERN TRUST -COMPANY - : - . as above

set forth;

NOW THEREFGRE,"in considérétion of the foregoing: ang the
covenants and provisicn -éontai_ned herein, the 'partié‘s ‘hereto
agree as fo;léws; 7

1. ﬁortuagee her=by  covenants, vc¢onsents, and agrees with
Owners above rmt the aforesald Mortgage held by Mortgagee is and
shall continue o be sub]ect and subordlnate in Lien to the Lien
of the Mortgage mzafa to l _ :

THE NORTHERN TRUST COMPANY = | - ,

which Mortgage is dated ' gjﬁﬂ?!jzg o and recorded
on f?/S’IQJ: v, in. the 0Office of the Recorder of

County, Ill*..uis as Document No I<665318.

2. For the sum of One Hundred (5200.00) Doilars. and other
good and valuable cbnsideratibn, receipt of which is hexeby
acknowledged, Mortgagee agrees to subordinatp -the . %ortgage held

by it to the Mortgage mada to

THE NORTHERN TRUST COMPANY L : L ,

és aforesaid.

3. This Agreement shall bé 'binding upon  and inure to the
benefit of the respectiVe. heirs, legal fepzeﬁentatives,
succeésors and assigns of'the pa'“iés hereto.

IN WITNESS WHEREOF, the ‘parties have executed this (Aureement

on and-day and y€ir first ho re written.

wae N S CRR Y e

JaMes”® Arworn . | - JAMICE aRwoLD

MORTGAGEE:

pve e Do

GLENN P. MARINO, SR. VICE PRESIDENT

ATTEST:'=;2652§*”’;4f_szzkdlgﬁi;,

THELMA- R. ELDRIDGE, ASST¥STANT SECRETARY

6IES9926
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, S )
COUNTY OF Ji%agdﬁe_ )

ACKNOWLEDGMENTT

Before me,

execution BF the forego‘#'

IN w:iﬁtss.WHEREOF,
my official seal.

Y e A o o]
“OEFICIAL SEALY

JOSEFPHINE (ABITANS .
Notary Public, State ¢ fitinois
3 Hy Commission Exgires 4/148/%3 :

N O W B ek e gl

My Commission Expires:

STATE OP ILLINOIS ’ j

y .88:
COUNTY OF COOK ).

ACKXNOWLE

a Noﬁﬁfy Public in and for said County and State,

‘1nstrument.

T hereunto subscribed my name and. afflved

“this
. persaonally appeared
,/’Zazggafand acknowledged the

e

¥

ic a Resident of

Y
. County, Illinois

EDOMENT

Before me, a Notary Public i a {o g4 County and State, N
Personall)é p%ear __?LE@?_E__@@? ___________ and g
THELMA R LDRIDG the Vice President 2rd Assistant Secretary, iﬁ
respectively, of C1t1hank Federal Savings ‘Zank, previously known R
as Citicorp Savings of Illinois, who acknow’eddged the execution P
cf the foregeoing instrument for and on _oehalf of said )
Corporaticn, and who, having been duly sworr, stated that the

representations therein contained are true.

IN WITHNESS WHEREO?,
affixed wmy official seal:
Date this

21ST  pay of

I have hereuntc subscribed wy name and

AUGUST

, looz

OFFICIAL SEaE™
‘ TINA M. FRICANO -
P:{O?ARY PUBLIC, STATE OF ILL!NUIS

_Commission Expiras 012494

4
4
4

a2 o 4

4

My Commission Expires:
(=G g2 |

THIS INSTRUMENT PREPARED BY:

NS ary'Public”A Resident of'

Cook County, Illinois

Bruce Marshak ¥

k—/aya;pfé"c% Ba;,/?;;
Attorney At Law

citibank, Fedsral Savings Bank
of Illinois

1 South Dearkorn Room 919
Chicaga, Illinois 60603;
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