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TT-IE TERMS u“‘ 'THIS ‘LOAN"

CONTAIN PRUVTSIONS WHICH ILL REQUI'QE A BALLOON PAYMEN'I‘ A’I‘ MA'I‘URIT‘[

iR
1

CTHIS MOR’FGAGE ("Se..,ur./ Instmment)w given on- AUGUST 39 1992 .Tllemoﬂgngoris

RANDE&LL E:COTT LAUE& SINGLE’, NFVER BEEN MARRIF‘D
! 'y

{“Borrower™), Th!sSecuntyTnsﬁﬂmﬂnti‘ ;.m.u Ry R S R TR R SR
- C‘ORLEY FLNANCIAL CORPORATIO N B AL
“which:is ()rbamml and smstmg. under the Taws of - THE ST ‘-!.Tb OF ILLINOIS e .’:ihd \'\iﬁds‘;-
‘address 1s ‘414 NORTH ORLEANS SUITE 212 ; : T B LU P ‘
CHICAGO, TLLINGIS 60610 - S ( Lenc.er“) Bormwer nwes Lender the prmc:pal sum ‘of
- ONE' HUNDRED~ NINETY 'I‘WO THOUQAND o E
AND 007100 ¢ S Dolltm(US ¢ 192,000,000,

This debt is evidenced by Borrower's note dated tht. dame' dnh. as llm *‘-ev ity Tnstrument’ ("Now"). which pmwdm for

-mionthly payments. with the full debt, if Aot paid ealior, due and payuble on *SEPTEMBER- “1,7+1987

This Security Tnstriment secures to Lenider: (o) the repaymunl of the debt uwdcnced by the Nute. with iditerest, and all renewals,
extensions’ fnd modifications of the Nots; (5) the payment of all other sims, with infere: o+, “advanced under piragraph 7 to
pmm! the security ‘of this Security Instrunient; and '(c) the performance of Borrower’s covenunts and agreements under this
Security Instnimernt snd the Note. For tl'ut. purpuke Borrnwar dn&s hereby mortg,ug,e. gr.mt um’ con ey to Lender the !ol]owmg
described propeny loated in COOK * - County, Windis:

"LOT 8 IN MC CLELLAND'S SUBDIVISION oF 'I’HE EAST ‘2.961 -ACRE5 'OF BLOCK

2 IN: THE SUBDIVISION ‘BY WILLIAM'LILL AND HEIRS OF MICHAEL LIVERSEY
OF THE SOUTHWEST:QUARTER OF THE EAST HALF OF THE NORTHWEST QUARTER
OF SECTION 29, TOWNSHIP 40 NORTH, ‘RANGE 14, EAST OF ’I‘HE THIRD
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S, Huzard or ﬁropq @ FrFrI@l}Anan@ P Sting or hereafter erected on the
i y fire, haza xlende

Property insured against loss rds included within the term "e coverage” and any other hazards, including
floods or looding, for which Lender requires insurance. This insurance shall be muaintuined in the amounts and for the periods
it Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower suhbject to Lender's approv.ll
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverags described ahove, Lender m'ly. at Lender's
option;, obtnin coverage to protect'Lendér”s rights in'the Piaperty in acsordance with paragraph 7. - '

- Allinsurance policies and renswals shall be acceptuble to Lender and sholl include a stdndard mortgage clause, Lender -
-shithl have-the tight to-hold the'policies and'tenewals. If Lender requires, Borrower shall promptly ‘givé to Lender all receipts of

paid premiums and renewnl notices. Tn. the event of 1oss, Horrower shall give prompt not:u, to’ the msumnu, curner and Lender,

-Lender may make proof of loss.if not mide:promptly by Borrower, - - - ' o

{Unldsy Léndér dnd Borrower otherivise ngree in ‘Writing: ifibutnde pmceeds shall be apphed to restorntion ‘or reépair of the
Property damaged, if the restoration or repuir is economiciilly féasible ind Ténder's seciirity is not lesséned. If the restoration or

repair is ot economically feasible or Leénder's secutity'would be lessened; the- insurance proceeds shall be applied to the sums

seeured by this Security Instrument, whethér or vot ‘then due; with any excess paid to Borrower. If Borrower abandoni the

"Property, 0r'does not answer Within' 30-ddys ‘a notice froin Lender that the insursince carrier hias oftércd to seftle a-cluim, then

Lendet may collect: the ‘insurante’ proceeds. - Lender ‘miy ‘wse the’proceeds -to tepiir’ or restore the Property or 1o pay sums
secured by this Seouiity Instrument, whether or not then dig, The 30-day period will begin when the notice is given.
- Unless Lender‘and Borrower othérwisé dgree in writing, any’ application of proceeds to:principal shall not.extend or

‘postpone the due ditz of the monthily payinents feferred: 1ot puragraphs 't and 2 or 'changé“the amovnt of-the payments, If
‘under paragraph 21 the reserty is-sequined by Lender, Borrower's right to nny-insurince policies ‘and’proceeds resulling from

durnage to:the Property prict (o the ucqu isition shnll paqc. tﬁ Lender to the extunt of the sims’ uuun.d hy tlm Seumty lnsmlmem

“immediately prior to- the‘acquisition, - a

6.: Qceiipaney; Presérvation, Trinintenance .md Pmtectmn ‘of the Prope!‘ty, Borrower’s Loan Applua‘mn' Leuscholds,
Borrower shall Gecupy, estublish, and wse ths Property as Borrower's ptincipal residence within sixty dayé after the execution of
this Security Instniment and shall continie to_acciipy the’Property ‘ns Borrower's principal residence for at'least-one year after

the date of oécupancy; tunless Lendeér othorv/ise Lgrees'in writing, which coiisent shall not be'uhfeasimably withheld, or unléss
‘extenuating circumstances eXist’ which dre- beyond Borrower’s  conirol. ‘Borrower shall not destroy, demage or impair the

Property, allow ' the Property to deteriorate, or colnmit Waste on'the Property. Bortower shall be in default if any forfeiture

action or'proceeding, vhather civil or criminal; 'is begris hat i’ Lender's good ‘falth jirdgment: could result in forfeiture of the

Propérty of otherwise inkteiially' imipaii'the lien crented by ints Security- Instrument-or’ Lender’s security iriterest, ‘Borrower may
vure such n defmtltand’ réinstate, as provided in paragraph 12, by causing the action or proceeding to be dismissed with a miling
that, in-Lendar’s good frith determination,  precludes ‘forfeiturs 4t the 'Borrower's interest in the Property or other ‘miaterial

‘impairmint of the lien created by this Secufity Instrimént ofLévdoi®s security interest Borrower shall also be in default if

Burrower, during the lon spplication procdss, gavd miterilly false oo izaccurmté information or Statéments to Lendir (or failed

‘o provide Lender with any niaterial information) in’ coiinection with the ‘Zan evidenced by the Nots, including, but not limited

to, tepresentitions concerning Borrower’s occipiiricy of the Property as a prircipal residence. If this Security Instroment is-on'a
leasshold,” Borfower shall ! cnmply with all the’ ‘provisions of ‘the leise, T Burrower ucqulre.t. fee tttle to thé Pmperty, the
leasehold and the.fee titlé shall not merga unless Latider agreés'to the mergerin wi it e

7. Protection of Lender's Rights in'the Property. If Borrower feils' to' perform th sovenants and ugreements contained in
this Security Instrimint, of' thére is a légal proceeding that may significuntly affect Lendel's rights in the Property (such as a

proceeding in bankruptcy, pr‘dbitle;" filr condémintion or forfeiture orto enforce laws or regulatisay), ther Lendér may do'and
pay for whaiever is necéssary to protect the vahié' of thé: Pmpt.rt) and” Lender’s rights “in the Pro; mr*y Lender's actions may

inciude paying any siims’ Secured by o'lien which has' privrity’ over this Security ‘Tnstrumient, ‘appearing in court, ‘paying

reasonablé attorneys fees and! entermg o’ the Propcrty tu make ramlrs Although Lender mny takr: auun under thn p.iragmph

t

7. Lendﬁr does not havie to do'sa. ;
 Any amonnts- dishiirsed by Leénder under thm pﬂra;,mph 7 'shall'become’ additional ‘debt of Borrower secured by th:s

‘Secunty lastruinent. Unless' Boreower and Landet agree to other tering of payment these amourits ‘shall bear interest from the

CESSSSZG

date of dnsbur-;&:men. nt the N*‘:tb mle anid’ shiall he pavahle, w:th uhleresl upnn nom.e From Lemler to- Bormwer requestmg,- '

]mymmt

8. Martguﬂe lissrance, If Lender reqmred mortyt;,ﬂ insurance as a condition of makmg lhe loan secured by this Secunty
Instrument, Borrower’ shal) pny the premilims required {h maintain’ the mortgnge instrance’ in effect, If, for any’ reason, " the
mortga;,e insitrancé coverage’ requnred by Leinder lapses or ceases to be in offect, Borrower shall payithe premmms requ:red to
ohtain coverage substintinlly Suivalent to thé mortgge insurance: previously in effect, nt & cost substantially equivalént fo the
cast to Borrower of tha mortgage insurance prewouslv in effect, from an alternate murtgag,u msurer approved by Lender, 1t
substantinily equl\'aient mnrtgdyz lbmr’\nce ccwemge is nol available, Boreowsr'shill 'pay to Lender L.ich month a'sum cquul 1o
unthell W% of the' S(e:trly mnrtgngc insurancs pmmmm humg paad by’ Bormw;,r whm the i uﬁumm.e ‘Goverage lapsed or céiised to

b in cifect Lender wnll nuwpt u% and rehln thﬂ-se pa}'mt.nts u:, aloss fcserve m uéu of morq,ag,e msumnu Loss reserve

! s DRS00
Form 3014 9/90
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| 17 Transfer of the PrlthN @(EIEJFGIIALI m Er)itMe Property or any interest in it

s sold or trngf}?ﬁ? Q'] 3 hahﬁhclakmmtuw orrowerns solu of Jransferreq and, Borrower)is not & natural person) without
e, i Gl. ¥

Lender’s pri r,,,w‘,gngien q?}snnt AR mﬁ)‘fﬂl‘j%:. apticn, ‘require immediate puyment in full of all sums secured by- this
Security inst ment.htﬁwev r, th;s_)orfbn -:h.tpnn&he exercised by Lend“r |t exercise :s ‘prohibited by federnl law as of the date
of this Secudlty lpmu‘a '{ 1 I

O MMENWQ}]Q lfb‘ului 4'13“ ve Borrower notice of mcelerullon. The notlce shall- provide a penod of not
less than 30 dayk from the date the nutu_e [H] cﬁ;wred or mailed within’ ‘which Borrower must pay all sums secured by this
Security Tnstrumtnt. 1f Borrower fails to° pny these sums’ prm-' to the expiration of this period, Lendu may invoke any remedies
punutted b this Security Instrument without furtlr watice or dstiand on Borrower.

1’3 norrower’s nghi tn Runstilte, lt Borrowa; maeiu certmn wnd:tlons, Borrowu shall h.wc the m,ht to have
npphcubla law mny speeify for rmmlatetmnt) hefore sale of the Property purstmnt to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment entorcing this Security Instrument, Those conditions are that Borrower: (4) pays
Lcnuer ol sums-which then-would be dus under this- Security Instrument and ‘the Note as if no acceleration had oceurred; (b)
cirel any “detault of dny other’ covénants or sgresments; (c) pays sll expenses incurred in enfon.m&, this Security Instrument,
including, but not linited: to, rexwonahle attorneys’ fees; and (d) takes such action as Lender may Teasonably reqiiire to assure
that the lien of this Sucurity Instrument, l.ender's rights in the Property and Borrower’s obligation to pay the sums secured by
this~ Security  Indtruriert- shull. Continue unchanged. Upon reinstatement By Borrower, this Security Instrument and the
chligations secured hercky <hull remain fully effective as'if no acceleration had occurred. However, this right lo reinstate shall
aot apply in the case of s L"“'v raticn under paragraph.17,

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with thﬁ Su.,unty
lmlrument} mny be snld one or ny. :re (unas without: prior notice to Borrow«ar A qule may re‘;ult ina chang,e in the enuty (known
i more chunges of the Loan Sezvicer uir e"a»”u to & sule of the Note. If there is a Lhtmg,e of the me Samcer Bonowerwﬂl bc
given writlen nutice of the change in accordunee-with paraz.ruph 14 above and applicuble law, The nouu, will state the nume and
ucldress of the new Loan Servicer and the address to which payments should he mmlu The notico will also contain smy ntller
information required by applicable law, :

20. Huzardous Substances, Borrower shall ndt sunse or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything afﬁntmg the
Property that is in violation cf any 'Eevironmental Law, Tke preceding two sentences shall not npply to the presence, uss, or
storage on the Froperly of small quantities of Hazardous Sutstzacss that are ,x_.enarally recognized to be appropriate to normal
residential uses and to maintenance of the Property, '

Berrower shall promptly give l.endc r written notice of any mmnvutlon. claim, demand, lawsuit or other action by any
governmentnl or regulatory apency or private party involving the Pmpbfl‘ aad any Hazardous Substance or Envaronmcnhl Law
of which Borrower has sctual knowledge. If Borrower larns, or is notified by any govemmmnml or regulutory authority. that
any removal or ather remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly take
all necessary remedinl getions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ure thoss substances define . a8 toxic or hazardous subsiances by
Envxronmemul Law and the following substances: gasoline, kerosene, other flammakiz-or toxic potroleum produts, toxic
pastisues and ‘Therbicides, volatile solvents, materials containing ashestos or formaldehyde, anl(\ adiosctive malerials. A% used in
this paragraph 20, "Environmental Law” menns federal Taws and laws of the jurisdiction wher< e Property is located (hat
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 21, Acceleration; Remedies, Lender shall give notice to Borrower prmr to aceeleration follovarig Borrawer’s breach
of pny covenant or ngreement in this Security Insuumtnt (but not prior to au.elemtwn under prewiruph 17 vnless
applicable law provides otherwise). The notice shull speﬂiy (a) the default; (b) the action required to cure the defaull;
(¢) a date, not less than 30 days from the date the nahce is given to DBorrower, by which the defavlt must be cured; and
(d) lhal fm!ure tu cure the defuuh un ur befur:: the iiaie bpt‘(.ltlﬂd in the notu:e may result in ncukrn[mn :)l the summs
inform Burrm\er uf the vight to renmmte ntter acculeranon und the right to assert in the foretlosure prnceedm;, the
non-existence nf 1 default or any other deieme of Borr owel to acceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lénﬂ.el",’ ut Itb oplmn, may require :mmedmle pugment in full of all sums
secured hy fhls Security lnstrument mthnui !ul‘ther dema':d and may foreclose this %umiy Instrument by judicinl
proceetding. 'Lenider shill be ‘entitled to collect ol e.\peuses incurred in pussuing the remedies prnwded in this paragraph
21, including, but not limited to, reasonabie atturneys” fees and costs of title evidence.

pr R Relum. Lpon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without uhm,e to Borrower. Bortower shall pay any recordation costs.

3, Wmver of Homestead. ‘Borrower waives all right of homestead exemption in lhe Praperty. DPg 1083
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THIS BALLOON RIDER Is made this 28TH day of AUGUST , L1892, and is incorporated into and shall
ba deamad tc amend and supplamani tha Mortgage, Deed of Trust or Deed to Securs Dabt ithe “Security Instrument*) of tha same
date given by tha undersignnd {the "Borrowsr”) to secure the Borrowar's Note to

CORLEY FINANCIAL CORPORATION

{the “Landet”} of tha samea da\a and uovarlng 1hn propertv dasurlbod in the Senur!iy lnstrumant and jocated at:
1317 WHST WOLFRAM
CHICAGO, TLLINOIS 60657

{Proporty Address)
The interest rote stated on the Note is callad the “Note Rate,” The date of tha Nota i3 caliod the "Nota Date.” | undarstand
tho -Lander may transier the Note. Sacurity Instrumant and this Hldar. The Lander or anyone who takes the Note, the Sacurity
Instrument and this Rider by transfer and who is entitled to récaive paymunts under the Nota is called the ”Nate Holder.”

ADDITIONAL COVENANTS. In addition to ‘the covenants ‘und agreements in the Sacurity Instrument, Borrower and Lender
further covenant and agrea as follows (daspita arwthlng to the contrary contained in the Security instrument or the Note):

[1._CONDITIONAL RIGHT TO REFINANCE |
At the matra'v Jate of the Nota and Security Instrument (the “Maturity Dato*), | will be able to obtain a new loan "New
Loan”t with a new Maturiiy Date of SEPTEMBER 1 - , 2022 | and with an interest rate squal to the “New Noto
Rats” determinad in accurdincs with Saction 3 below if all thy conditions provided in Saections 2 and 5 balow are met (the
“Canditional Refinancing Gpiion“). If those conditions are not mat, | understand that the Note Holder is under no obligation to
ratinanca of modify the Nots, ri to axtend the Maturity Date, and that | will have to repay the Note from my own resourcas or
find & Iander willing to lend me tha “acney to rapay the Nota.
[2. CONDITIONS TO OPTION
if | want to exerclse the Conaitioral Rqﬂnnncing Option at maturity, certain condmons must be met as of the Maturity Date.
These conditions are: {1) I must still b the owner and accupant of the property subjeat to tha Sacurily instrument (the
“Proporty”); (2} | must ba current In my mourtsly payments and cannot have been mora than 30 days lata on any atf the 12
scheduled monthly payments immadiately pleceading the Maturity Date; {3) no llen against the Property {axcept for taxes and
spocial assessments not yet dua and payable) ofher ‘han that of tha Sacurity Instrument may exist; (4} tha Néw Nots Rate cannot
be more than 5 pergontage points above the Neta' Rata; and {5) ) must make a written raquast to the Note Holder as providad in
Sastion 5 bolaw.
[8._CALCLLATING THE NEW NOTE mm—: ! ‘ : <&
The New Note Rate will be a fixed rats of intares” c3ual to the Fedaral National Mortgage Assaciation's required net yisldN
for 30~vyaar fixad rate mortgages subjoct to a 60-day manda’c=y delivery commitment, plus one—half of ona percentage point
(0.5%), roundad to the naarast ona-aighth of one percentago | oint {0.125%) {the “Now Note Aate*). The required net yiald shafl ba
the appilcable net yleld in atfect on tha date and time of day 127 the Note Holdar receivas riotice of my slodilon to exerciss the;
Conditiona!l Retinancing Option. If thiz raquired net yieid is not = 4F‘ab)a, the Note Holder will datermine the New Note Rate byw
using comparable information. K ’
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the Naw Note Rate as calculated in Section 3 abave is nol g eater then 5 parcentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Mo 5 Holder will determine the amount of the monthly
payment that will ba sufficient to repay in full (a) the unpaid principal, plus {b) aciruci but unpaid interest, plus (c] ail othar sums |
will ows under tha Note and Sscurity Instrument on the Maturity Date {assuming riy monthly payments then are current, as
raquirad undar Section 2 above), over the torm ot tha New Note at the Naw Note Ruti (1 agual manthly payments. The result of
this caloutation will ba the amount of my naw principal and intarast payment avery mo*tn int'l the NMew Note is fully paid.
[B. EXERCISING THE CONDITIONAL REFINANCING OPTIONJ
The Note Holder will notify mo at least 60 calendar days in advance of the Maturity Br*e and advlse me of the principal,
accrued but unpald intarest, and all other sums | am expectad to owe on the Maturity Date. The Note Holder also wil) advisa ma
that | may exercise tha Conditional Rsefinancing Option if the conditions in Sectlon 2 above are me’. Tha Nota Rolder will provide
my payment resord infarmation, tagethar with tha name, title and nddress of the person represeniing “hr. Note Holdsr that { must
notify in urdar to exercise the Conditional Refinancing Option. If 1 meet the conditions of Section ? aFavs, § may exercise the
Conditional Ratinancing Option by notifying the Note Holder no later than 45 calendar days pricr to ths Msturity Date. The Note
Holder will calculate the fixed New Note Rata based upon the Federal National Mortgage Association's aﬁblleable published
required nat yisld in effact on the date and time ot day notificatlaon is recelved by the Note Holder and as caicu'ated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, cccupaney
and property lien status. Befora the Maturity Date the Nota Holder will advise me of the new intarest rate {the New Note Rate],
new monthly paymeant amount and a date, time and place at which | must appear to sign any documents rnqulrad ta complete the
vaquired rafinancing. | understand the Note Holdar will eharge mo a $250 processing tee and the costs assoclated with updating
the title insurance paolicy; it any.

pts.and agrees to the terms and covenants contained in this Balloon Rider.

—.(Seal) ' ~ . — (Seal)
Horrawer ‘ o . - Borrower

Seat). - : (Seal)-
Borrower . : Borrower
' (SIGM QRIGINAL ONLY)

MUALTISTATE GALLUON RIDER - Single FBmHY - F.ﬂNNlE MAE UNIFOHM INSTRUMENT -
FORM 3180 12/89 ) ‘ DPS 309
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