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" TOGETHER WITH all the improvements now or hereaftér erected on the property, and all casements, appurtensnces, and . -
ﬁxmres now or hereafier a-part of the property. All replacements and additions shall also be covered by this Secumy Insimmcm ‘
All of the forcgoing is referred to in this Security Instrument as the "Property.”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of recard, Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse-and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ang Interest; Prepayment and Late Charpes.  Borrower shsll promptly pay when dus she
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly waxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leaschold payments
or ground rents on the froperty, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any; {c) yearly morigdyc insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions. of paragrapn 5, 'n licw of the payment of mortgage insurance premiums. These jtems are called "Escrow Hems.”
Lender may, at apy time, coteer and hold Funds in an amount not to exceed the maximum amount a lender for o federally. related
morigage loan may require for Rormower’s-escrow sccount under the federal Real Estate Seitlement Procedures: Act of 1974 as
amended from time to time, 12 U.S.CSection 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tirae, collect and hold Funds in an amount not to exceed: the Jesser amount. Lender may
estimate the amount of Funds due on the bas's of current data and reasonable esnmates of expendlmres or futre Escrow Tiems or.
otherwxse i accordance with-applicable Jaw.

* The Funds shall be held in an instinstion whrse '.cpnsns are insured by a. federal agcncy. msu'umcmamy. or cntuy (mcludmg
Lender, if Lender is such an institution) or in any Fzderal Home Loan Bank. Lender shall apply the Funds to-pay: the Escrow
Tiems. Lender may not charge Borrower for holding end-anplying the Funds, amwally analyzing the escrow account; or verifying
thee Escrow lrems, unless Lender pays. Borrower interes; <o ihe Funds and applicable law permits Lender 1o make such a churge.
However, Lender may require: Borrower. 10 pay a one-time charze for an independent real estate tax reporting service used by
Lender in connection with- this loan, unless applicable law provides otherwise:; Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Porrower any-interest or earnings on the Funds. Borrower and

'Lender may agree in writing, however, that interest shall be paid on te Fands, Lender shall give 1o Borrower, without charge, au.
annual accounting of the Funds, showing credits and debits to the Funds ard the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by tas Security Instrument. .

1€ the Funds held by Lender exceed lie amounis permitted to be held by applicot!s Jaw, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the:Escrow Items when due, Lender may so notify Borrower in v/ctin, and, in such case Borrower shall pay
o Lender the amount:pecessory: 10 make™up the deficicacy.: Borrower shall make uy, t*c deficiency in no more than twelve
monthly paymcnls, at Lender's sole discretion,

Upon payment in full of all sums-secured by-this Security Instrument; Lender shallpmmp‘h icfund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to tie acquisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credil agaitist L2 sums secured by this
Security Instrument,

3. Application of Payments.. Unless applicable law provides otherwise; all paymenis received by Lencer andcr paragmphs,-,
1 and 2 shall be applied: first, © any prepayment charges due under the Note; second, to amounis payable vader paragraph 2;
third, to interest due; fourth, 1 principal due; and last, to any late ch«rges due under the Note,

4. Charges; Liens, Borrower shail pay all {axeS, ASSESSMENLS, charges, fines and impositions attributable o the Prnpeny
which may. attain priority over this Security Instrument, and leasehold paymenis or ground reas, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on time directly 0 the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts w0 be paid under this paragraph. If
Borrawer makes these payments directly, Borrower shall promptly fumish to Lender receapts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority gier, thq ecmim Ipstrument unless Borrower: (4) agrees in
writing to the payment of the ohhgancn secured by the lien in a manner - atcepiabld 1o Lender; (b) cuntus!s in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the Jien; or (c} secures from the holder of the lien an agreement sansfacmry o Lender subordinating the lien to
this Security Instrument. X Lender determines that any part of the Propeity is subject;io a lien which may attain priority over this
Security, Instrument; Lender may give Borrower a notice identifying the lien. Bormwcr shall satisfy the lien or take oneior more
of the actions set forth above within 10 days of the giving of notice.
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paymems may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the.period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower 'shali:pay the
premiums reqmrcd to maintain mdrtgage insurance in effect, or to provide a loss seserve, until the requirement for muttgage :

insurance ends in accordance wﬂh any written agrecment between Borrower and Lender or applicable'law.

9. Ynspection. Lender or its agem may make reasonable entries upon-and inspections of the Property. Lender shall give '

Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procéeds of any award or claim for damages, diréct or consequential, in connection wuh any

condemnation or other taking of any part of the Property, or for conveyancc in hcw of condcmnauon are hemhy asmgned and
shall be paid 10 Lender.

In the event of a iotal taking of the Property, the proceeds shall be appllcd to-the sums. secumi by um, Security Instmmen;. :

whether or not then due, with any excess paid to Borrower. In the event of a partial taling of the Property in which the fair market
vzlue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this-Security
Instrument immediately before the taking, unless Borrower and Lender othefwise agree in writing, the sums secured by this

Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (8):the total amount of - |

the sums secured immediately before the taking, divided by (b) the fair market value of thc Property immediasely before the

taking. Any balance sha?’ be paid (o Barrower, In the event of a partial taking of the Property in-which the fair market value of the:

Propenty immediately beior: the taking is less than ‘the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherr ise agree in writing or unless applicable law otherwise pmvsdes. tha pmceeds shall be. applted o me
sums secured by this Security I st-ument whether or not the sums are then due.

~ If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower lhat thie condemnor offers to makc: an

award or settle a ciaim for damages, Poirawer fails to respond 1o Lender within 30 days after the daie the notice is given, Lender

is authorized to collect and apply the proceens. at its option, either 10 restoration or repair of the Property or o the sums secured
by this Security Insmument, whether or not thza due.

Unless Lender and Borrower otherwise agred in vriting, any epplication of proc&ds ¢ prmc;pal shall ot cxlend or posrpone
the due date of the monthly payments referred to i pirayraphs ! and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Leraer Not a Waiver, Extension: of the time for payment oF modnﬁcauon
of amortization of the sums secured by this Security Instrcat granted by Lender to any suceessor in interest of Borrower shall

not aperate (o release the ligbility of the original Borrower or Dorspwer’s successors in interest, Lender shall not:be-reguired. to-
commence proceedings against any successor in interest or refase to 2xtend time for payment or-otherwise modify amortization of

the sums secured by this Security Insrument by reason of any detaerd maile by the original Borrower or Bosrower’s successors:
in inierest. Any furbearance by Lender in e.xercxsmg any right or remed r“fdl not bc a waiver of or preclude the exercise ot any
right or remedy:

12. Successors and Asslgns Bound; Joint and Several L;ablmy, Ca-s:;r- 2i8. The vnvenmﬂs and agmmcms of tins
Security {nstrument shall bind and benefit the successors and assigns of Lendre aid Borrower, subject (o the provisions of
paragraph 17. Borrower's covenanis’ and agreements shail be joint and several-Anv Borrower who co-signs this: Security
Instrument but does not executz the Note: {a) is co-signing this Security Insorument or.¥ 10 morigege, grant and convey that
Borrower's interest in-the Property under the terms of this Security . Instrument; (b): is not rersonally. obligated: w pay: the sums
securedd by this Security Inswrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodatinns with regard to the terms of this Security Instrument or the Note withou: that Rorrower’s consent.

13, Loan Charges: If the joan ‘secured by this Security. Instrument is subject to a law which seis maximum loan charges,
and thac law is finally interpreted so that the interest or other loan charges collecied or-to be collected in-Covaection with-the Joan
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rese the charge w the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refuried to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment fo
Borrawer. If a refond reduces principal, the reduction will be treated as a pamal prepaymcnt wuhout any prcpaymcm change
urider the Note, B

14, Notices. Any notice to Borrower pravided for in this Security Instrument s!ml! be given by dehvcnng it or by mmhng it
by first class maif unless appticable law requires use of another method. The nofice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given. by first cluss mar 1o Lender's
address stared herein or any other address Lender designates by notice to Borrower. Any notice provided for in ihis Secunty
Instrument shall be deemed to have been given w Barrower or Lender when givencas provided in-thig paragraph. -

15, Governing Law; Severability. . This- Sccunty Instrument  shall - be . govemed by federal - Jaw- and' the law of the
jurisdiction in which-the Property is located. in the event that any provision or clause of this Security Instrument or. the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pmvxsmn To this end the provisions of ths Secunty Instrument and the Notc are. declamd o
be severable, Lo : ‘

. . : ' Form 30 9:90
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- 16, Berrower’s Copy. Borrower shall.be given one conformed copy of e N@tc hﬁﬁ BFhis ,'Secumy Instrament,

17, Transfer of the Property or a Beneficial Interest in Borrower,. -1f , nl’rbpeny or any mu:rcst n u is
soid or wansferred (or if 2 bene icial inlerst in Borrower is sold or transferfed ‘ "110¢ 2 nalural person). without
Lender's prior wrilten consent, Lender may, at its option, require xmmednate ynen sums secured by .this Security
Instrument. However, this aption shall not be exercised by Lender if cxercssa is v,pmhlb fedeml law as of the date of this
Secunty Instrument.

If Lender exercises-this option, Lender shall give Borrower notice of accelcratmn The nouce shall provide a period of not less
than 30 days from the date the notice is dehvered or mailed within which Borrower must pay all sums secured by this: Sccurity
Instrument, If Borrower fails to pay these sums prior to the expiration, of this pcnod Lendcr may invoke any rcmcdxes permmcd
by this Sccurity Instrument without further notice or demand on Borrower, |+

18. Borrower’s Right to Reinstate. If - Borrower  meets_certiin conditions, Borrower ‘shall have the vight lo have
enforcement of this Security Instrument discontinued'at any time prior to the eaflier of: {ay 5 days (or &ich other period o5
applicable law may specify for reinstatement) before sale of the Property pursuant to'any power of sale contained: in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which'then would be due ander this’ Sectrity: Instrument and- the Note:as: if no acceleration had occurred; (b) cures any
default of any other covenants. or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable annmcys fees; and (d) takes such action as Lender may masonably require to assure that the Hen of this
Security Instrument.Lender's rights in the Property and Bomrower's obligation to pay the sums secured by this. Security
Instrament shall continy~. unchanged. Upon reinstaement by Borrower, this: Secmty ‘Instrument and the obligations secured
hereby shall remain fuliy umx:uve as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragragii 17,

19. Sale of Note; Chauge *3,0an Servicer, The, Note or a.partial interest in. the Note (together . with this St:cunty
Insu'ument) may be sold one ou o= times without prior notice o Barrower. A sale may result in a change in the entity (known

as the "Loan Servicer") that collecs riunthly payments due under the Note and this Security Instrument. There also may be one or

more changes of the Loan Servicer urrzlated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragrapli-14 sbove and applicable. law. The notice will staie the name-and
address of the new Loan Servicer and the ad:lress m whxch paymems should bc made;. The: notice will also-contain-any. other
information required by applicable law.

20, Hazardous Substances. . Borrower shal not cause ‘or pemut the presence, use, disposal, storage, or. release of any
Hazardous Substances on or in the Property. Borrov er shall not do; nor ‘atlow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. Tha p:.r.wng two seatenices shall not apply to the presence, use, or storage on the

Property of small quantities of Hazardous Substances ihat are generally rwognmed to. be apptopmte to hormal res:denual uses’

and to maintenance of the Property.-

. Bomower shall prompily give Lender written notice of 7ay investigation, claun demand, lawsuit or other aciion by any
governmental or regulaory. agency or privaie pany involving tie Proverty and any Hazardous Substance or Enwroqmenlal Law
of which Borr6wer has actual knowledge. 1f Borrower learns, or is rytiied by any govcmmemal or regulatory authority, that any
rernoval or other remediation of any Hazardous Substance affecting ‘he Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subataices defined as oxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, otlr flommable or toxic petroleum produtts, xic
pesticides and herbicides, volatile solvents, materials containing asbestos or form Ade.nydc, and radicactive matertals, As used in
this paragraph 20, "Environmental Law" means federal laws and Taws of lhc Junisdiston where Lhe Propcdy is located that retate
to health, safety or envuonmenlal protecnon o

NCN-LH\IIFORM COVENANTS Borrowes and Lender furlher covenant and agrec as f.u ows

- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior yodowing Borrower’s hreach of
any covenant or agreement im this Security Instrument (but not prior to-acceleration’ vade: paragraphk 17 unless
applicable law provides otherwise): The notice shall specify: (a) the default; (b) the action requircd ‘o cure the difault; (c)
a date, not less:than 38 days from the:date the nofice is given to Borrawer, by which the default-mot be cured; and (g)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of (he suins secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shidi ‘urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
~ shall be entitled to collect all expenses incurred in pursuing the remedies provided in ibis paragraph 2}, including, but not
limited to, reasynable atlorneys’ fees and costs of title evidence.

_ 22, Rejease, Upon-payment of all sums sccured by this Security Instrument, Lender shalt mlcasc thxs Secumy Inslmmcnt
* without charge to Borrower. Borrower shalt pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead emnpuun inthe Pmperty
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unit or of the common elements, or for any conveyance in heu of condemnauon, are hereby assrgncd and shaL be
paid to Lender. Such proceeds shail be apphed by Lender lo 1he sums securcd by thc Secuuty [ns!mmmw as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Barrower shall nol, exccpt afmr notice 1o Lender and wuh Lender s pnor

writien u)nscnt, either partition or subdivide the Property or consent10:- o
(i} thé “sbandonment or termination of the “Condamininm Project; except t‘or aba.udonment ‘or

ermination requited by law in the case of suhstannal destrucuon by ﬁre or other casualty or in 1he case of a mkmg
by- candemnauon or eminent domain;

i (ii) . any amendment to any provision of the Cunsumenr. Documents if the provision is for ilie exprriss
benefit of Lender;

() te:mmanon of professional management and assumpnnn of self-managemcm 0f the Ownurs
Association; or

{3v) @1y action Wthh would have the effect of rendermg !he pubhc linbility. insurance coverage
maintained by the Jwers Association unacceptable to Lender. -

F. Remedies. If igr.ower does not pay condominium dues and asgessments: when due, then Lender may pity
them, Any amounis distarszd by Lender under this paragraph F shall bacome additional debt of Borrower secured -
by the Security Instrumenl. Vinicss Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of disburseinvnt at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymenL

BY S[GNlNG BELOW Borrower accnl,.s ad agrees © the u'.nns and pmvusxons contamcd in dus Condommmm
Rldcr

S o R -Bofmwhr‘
i) B Lo e (Seal)

NE HANDELSAAN - Bawower

. (Seal)

© .« -Bommower

(Seal)

~Borrower

Foonar

[
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