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THIS MORTGAGE ("Seq

rigy lnstrument”) is given on  SEPTEMBER 4, 1992 . The mortgagor is
m PAUL N.. REED by
f\X AND MARY M. REEf), HUSBAND AND WIFE
A
Ry ("Borrower”). This Security Instrement is given o
‘ & BARCLAYSAMER [ CAN/MORTGAGE CCRPORATION
which is organized and existing under the laws of THE STAT# OF NORTH CAROLINA , and whum; '
address i 5032 PARKWAY PLAZA BOULEVARD #8
CHARLOTTE, NORTH CAROLINA 28217 #'{endes”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND
AND 00/100 Dollars (U.S. § 150,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Seeurity Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, duc and payable on  CCVOBER 1, 2007

This Security Instrument secures to Lender: (u) the repuyment of the debt evidenced by i Note, with interest, and all rencwalb.
extensions and modifications of the Nole; (h) the payment of all other sums, with inieresi, advanced under paragraph 7 to
protest the security of this Security Instrument; and (c) the performance of Borrower’s covenrsts and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev to Lender the following
described property located in COOK

Couaty, inojs:
LOT 4 IN COUNTRYSIDE PLANNED UNIT DEVELOPMENT, A SUBDIVISLOM. OF PART
OF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 36

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX- COUNTY
ILLINOCIS.

< 27-05-102-0602-000

/Which bas the address of 13740 SPRING LANE, ORLAND PARK
ftinois 60462 Z1p Coda ("Property Address”};

RLINOIS-Single Family-Fannis Maa/Fraddis Mac UNIFORM (INSTRUMENT Page 1 ol 0
@D—GRHU 1101)

Form 3004 9
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§. Huzard or Prope wirafite. Borrowe dep mprvemdts ligw ogisting or horeafler erected on the

Prope riy insured against loss by fire, hazurds included withip the termy "extbndsd co umgc"‘ aifd any other haznrds, including
floods or flooding, for which Lender requires insurance. This insurace shall be muintained in the amounts s for the perlods
that Lender requires, The insiranco cartier providing the invupsnce shall be chosen by Borrower subject to Londer's approval
which shull not be unrexsonably withheld, If Borrower fails to maintain coverage described above, Londer may, al Landes’s
oplion, obtain coverage to proteci Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and chsll include a standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requives, Borrower shall promptly give to Leader all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer.
Lender may make proof of loss if not made promptty by Borrower,

Unless Lender and Borrower otherwise agrer in writing, insurince proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econnmically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Security Instrament, whether or not then due, with any excess paid to Borrower. IT Ecrrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mey coll:Ct ihe insurance praceeds. Lender may use ths proceeds (o repair or restore the Property or o pay sums
secured hy this Securisy Instrument, whether or not then due. The 30-ay period will begin when the notice is given.

Unless Lender snd Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date o7 ths monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Projety is acquired by Lender, Borrower's right to any insurance policies and procesds rusulting from
dumage for the Property prior to thy acquisition shall pass to Lendor to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior

6, Occupancy, Preservation, Matatinsnze and Protection of the Property; Borrower’s Loan Applicatlon; Lenscholdy,
Rorrower shall occupy, establish, and use2ne Property ax Borrownr’s principal residonce within sixty days after the execution of
this Security Instrument and shull contimie 16 occupy the Property as Borrower's principsl residunce fir at least one yoar after
the date of occupuncy, unless Lender otherwise rgrees in writing, which consent shell not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commic waste on the Property. Borcower shall be in default if any forfeituro
action or proceeding, whether civil or criminal, is hegun that in Lender's good faith judgment could rexuit in forfuituro of the
Property or ntherwise matorinlly impnir the Nen created by his Sscurity Instruinent or Lender’s security interest. Horrower may
cure such a detuult und reinstate, as provided in paragraph 18, by uusing the action or proceeding to be dismissed with a ruling
thut, in Lender’s good fuith determination, procludes forfeiture of tha Borrower's intervst in the Properly or other material
impairment of the tien created by this Security Instrument or Lender’s sacurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inecrurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan svigenced by the Note, including, but not limited
to, representations concerning Borrower’s vecupancy of the Property as a principal residence. If this Security Instrument is on o
feaschold, Bosrower shall comply with wll the provisions of the leass. If Borrower, acquires fee fitle to the Property, the
leasehold and the fee title shall not merge unless Lendor agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is  legal proceeding that may significantly sffect Lendec’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguleions), then Lender may do and
pay for whatever is necessary to protect the value of the Proporty and Lender's rights in the Fropzty: Lender's aclions may
include paying any sums vecured by u lien which has priority over this Security Instrument, gprasdng in courl, paying

~ reasonable attorneys' fees and 2ntering on the Property to make repairs. Although Lender may take action uador this parugraph

7, Lender does not have to do so.
Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

- Security Instrument. Unless Barrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
* ‘date of dishbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loun secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent {o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
suhstantially equivalenl mortgage insurance covernge is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as a loss reserve in liew of mortgage insurance. Lossn ;ﬁnﬁ
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17. Transter of the h(J)lN @F‘ F*\ XL I‘A owergll @ wlhu Property or any interest in it
ud andd Rorrger i nof'e natursl person) withowt

i sold pr teansterred (or 3f w heneficinl interest in Borrower i soldy or (s
Tondor's prioy written consenl, Londer mmy, ! iy oplion, mguire immudiate puyment in full of all s secured by this

Security Instrument, Howover, this option shatl not be exorcised by Lendor if ¢xercise is prohibitd by fedetnl law ax of the dufe
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any remedies
permitied hy this Security Instrument without further notice or demund on Borrower,

18. Borrower’s Right to Reinstate, If Borrowei meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) § days {or such other period as
applicable law may specify for reinstatement) before smie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8} prys
Lender sl sums which then would be due under this Security Instrument and the Note as if no gcceleration bad oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including. but not-\imited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the hen of Znis ecurity Instrument, Lender's rights in the Pioperty and Borrower's obligtion to pay the sums secured by
thiv Svcurity Insteiment shall continug unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heeehy shall remain fully effective as if no accelerstion had occurred, However, this right (o roinslam shall
not apply tn the case ofacesizeation under paragraph [7.

19. Sile of Note; Camisz of Loan Servicer. The Note or o partial interest in the Nole (togelther with thw Security
Instrument) may be sold ape or riore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collecis monthly payments due under the Note and this Secunty Instrument. Thero slso may be one
or more chunges of the Loan Servicer onrsleiad to u sulo of the Note. [f thore is # change of the Loan Servicer, Borrower will bo
given written notice of the change in accordanss with paragraph 14 above und upplicable law. The notice will state the nanje and
address of the new Loan Servicer and the alldress to which payments should bo made, The notice will wlso contin any-other
information required by applicable law,

20, Hazardous Substances. Borrower shal! (ot czase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowir shal! not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suiatanzes that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any ivestigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower Jearns, or is notif.aa hy any governmemal or reguletory authorily, that
any removal or other remedintion of any Huzardous Substance affecting the Propenly is necessary, Borrower shall promptly take
ull necessary remedial actions in uccordance with Environmental Law,

As used in this parugraph 20, “Huzardous Substances® ara those substances dsiirad as toxic or huzardous subsiances by
Eavironmental Law and the following substances: gasoline, keroseno, other flammetic-or toxic petroloum praducts, toxic
pesticides and herbicides, volatite solvents, materialy containing ashestos or formaldshyde, and radioactive matorisls. As used i
this paragraph 20, "Environmental Law” mesns federal laws and laws of thé jurisdiction whers-the Property is located that
rolate to health, safety or environmental protection,

NON-UNIFCRM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pnur to acceleration follovizg Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under prvaraph 17 unless
applicable law provides otherwise). The notice shall qpecil'y (a) the clefauit; (b} the action required to cure the defaull;
{c} u date, not less than 36 days from the date the notice is given to Forrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding fhe
non-existence of u default or any other defense of Borrower in accelerstion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its opfion, muy require immediate payment iv full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upom payment of sl sums secured by this Security Instrument, Lender shall release this Security Insirument

without charge to Borrower.  Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Propesty. vﬁ‘
‘ itiahe;
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UNOREIGIAGOPY

LOT 4 IN COUNTRYSIDE PLANNED UNIT DEVELOPMENT, A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 36

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

28299326

27-05-102-002-000

DPS 048




